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1. Master Plan adopted May 2015
∗ Identifies 20-year capital improvement needs
∗ Included rate and system development charge analysis

2. Revised rates and system development charges  
implemented (effective July 1, 2015)

∗ 4 percent rate revenue increase 
∗ Restructuring of irrigation rates (equal to block 2 

residential rate)

Background
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10-Year Capital Projects List
(Inflation-Adjusted)*

WRWTP = Willamette River Water Treatment Plant

Project Total
WRWTP Upgrades (achieve max 15 mgd) $1,186,133
WRWTP purchase (5 mgd intake capacity) 2,419,788        
WRWTP Expansion (addtitional 5 mgd) 9,313,453        
Well Projects 51,500              
Distribution Projects 9,481,599        
Main Replacements 590,390           
PRV Projects 354,091           
SCADA 79,568              
Planning 594,072           
Total $24,070,594

*Reflects minor modification to project scheduling within 10-year period4
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				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

				$44.24		$46.49		$48.00		$49.52		$51.06		$52.61		$55.09		$57.61		$60.68		$63.80		$66.97

				March 2015 LOC Rate Survey

				5000 gallons

				Tualatin		$21.98		7/2014

				Hillsboro		$22.16		10/2014

				TVWD		$28.46		11/1/2014

				Beaverton		$31.18

				Wilsonville		$32.01		FY2015

				Portland		$33.23		FY2015

				Lake Oswego		$40.66		7/1/15

				Sherwood (Current)		$44.24		current

				Sherwood (Proposed)		$46.49		7/1/15

				Tigard		$57.32		1/1/15

								6.6844919786
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Figure 3-1
Regional Bill Comparison (Residential 5,000 gallons)



ScenarioSum

		Personnel Services		Personnel Services

		Water Treatment Contract		Water Treatment Contract

		Water Meters - AMI		Water Meters - AMI

		Other Materials & Services		Other Materials & Services

		Reimbursement		Reimbursement

		Capital Outlay & Equipment		Capital Outlay & Equipment
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				City of Sherwood

				Water System Financial Model

				January 8, 2019

				ASSUMPTIONS

				Capital Cost Inflation Rate		3.0%		Materials & Services Escalation				3.0%		Minimum Fund Bal. Operating				12%		Franchise Fee				5%		Elasticity of Demand Factor				1.0%		Senior Lien Debt Service Coverage Requirement								1.10

				Salary Cost Escalation		4.0%		Water Purchases Escalation				3.5%		Minimum Fund Bal. CIP						Non-Rate Revenue Escalation				1.5%								Subordinate Debt Service Coverage Requirement								1.10

				Benefits Escalation		5.0%		General Cost Escalation Rate				3.0%		Minimum Fund Bal. SDC				100%		Percent of O&M Budget Spent				100.0%		Service Revenue Adjustment				1.00%		Interest Earning Rate								0.50%

				Planning Period		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

				Rate Increases		0.00%		4.00%		2.60%		2.60%		2.60%		2.60%		4.50%		4.50%		4.50%		4.50%		4.50%		2.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				Additional Revenue from Irrigation & City						$255,850

				% of Initial FY Eff.		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

				CAPITAL FUNDING REQUIREMENTS

				CIP		$0		$103,000		$132,613		$1,902,438		$2,019,163		$1,912,802		$1,477,043		$11,680,112		$1,566,995		$1,614,004		$1,662,425		$661,941		$681,799		$702,253		$723,320		$745,020		$767,371		$790,392		$814,103		$838,527		$863,682

				Pipe Replacement		$0		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$1,000,000

				Debt Service		$1,837,668		$1,839,667		$1,836,468		$1,839,017		$1,836,117		$1,838,518		$1,840,118		$2,291,178		$2,741,437		$2,740,188		$2,738,188		$2,740,388		$2,740,845		$2,739,495		$2,736,276		$2,736,963		$2,307,359		$1,877,520		$1,879,270		$1,879,020		$1,881,770

				Cummulative CIP				$103,000		$235,613		$2,138,050		$4,157,213		$6,070,015		$7,547,058		$19,227,170		$20,794,165		$22,408,169		$24,070,594		$24,732,534		$25,414,333		$26,116,586		$26,839,906		$27,584,926		$28,352,297		$29,142,689		$29,956,792		$30,795,319		$31,659,001

				Projected Ending CI Balance		$4,650,695		$4,841,186		$4,932,769		$3,250,560		$1,442,923		$33,624		$56,627		$126,794		$110,211		$96,544		$84,392		$97,726		$91,220		$114,301		$141,439		$46,710		$29,350		$38,950		$74,952		$86,649		$73,187

				FUNDING OPTIONS

				Debt Service Transfers from SDC Fund		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Revenue Transfers from SDC Fund

				Intergovernmental

				Transfers from Operating Fund		$0		$0		$0		$0		$0		$300,000		$1,300,000		$1,350,000		$1,350,000		$1,400,000		$1,450,000		$475,000		$475,000		$525,000		$550,000		$450,000		$550,000		$600,000		$650,000		$650,000		$650,000

				Grants (Capital)

				Debt Instrument 1

				Revenue Bond																$10,200,000

				Debt Instrument 2

				SRF Loan

				Debt Instrument 3

				Other Loan

				SUMMARY PERFORMANCE STATISTICS

						FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

				Operating Fund Balance (Unrestricted)		$2,940,069		$2,748,394		$3,307,826		$3,749,385		$4,254,927		$4,516,121		$3,947,835		$3,049,572		$1,908,127		$924,321		$110,431		$327,926		$445,216		$407,703		$236,264		$46,156		$61,393		$328,014		$409,571		$350,910		$142,065

				Minimum Balance Requirement		$535,562		$598,990		$569,820		$612,469		$656,273		$700,544		$746,082		$792,145		$838,997		$886,415		$934,489		$982,109		$1,029,318		$1,077,149		$1,125,624		$1,174,768		$1,224,605		$1,275,165		$1,326,471		$1,378,553		$1,431,440

				Meets Target?		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES

				Total DS Coverage		0.96		1.11		1.44		1.41		1.44		1.47		1.56		1.33		1.19		1.26		1.34		1.36		1.33		1.29		1.25		1.21		1.38		1.63		1.56		1.48		1.40

				Meets Target?		NO		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

				Senior Lien DS Coverage		NA		NA		NA		NA		NA		NA		NA		6.75		3.60		3.83		4.08		4.14		4.03		3.92		3.79		3.67		3.53		3.39		3.24		3.09		2.93

				Meets Target?		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

				Subordinate DS Coverage (1.10)		2.04		2.38		3.07		3.01		3.07		3.13		3.33		3.01		2.73		2.97		3.23		3.30		3.18		3.06		2.93		2.79		5.35		NA		NA		NA		NA

				Meets Target?		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

				Bi-Month Res Bill		$44.24		$46.49		$48.00		$49.52		$51.06		$52.61		$55.09		$57.61		$60.68		$63.80		$66.97		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51

				Assumed usage per month (gallons)		5000.00

				Base Charge		$18.74		$19.49		$20.00		$20.52		$21.06		$21.61		$22.59		$23.61		$24.68		$25.80		$26.97		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51

				Volume Charge		$25.50		$27.00		$28.00		$29.00		$30.00		$31.00		$32.50		$34.00		$36.00		$38.00		$40.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00

				Total Bill		$44.24		$46.49		$48.00		$49.52		$51.06		$52.61		$55.09		$57.61		$60.68		$63.80		$66.97		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51

								5.09%		3.25%		3.17%		3.11%		3.04%		4.71%		4.57%		5.33%		5.14%		4.97%

				Scenario- Build Reserve

								$2.25		$1.51		$1.52		$1.54		$1.55		$2.48		$2.52		$3.07		$3.12		$3.17

						$2,404,507		$2,149,404		$2,738,005		$3,136,916		$3,598,654		$3,815,577		$3,201,753		$2,257,427		$1,069,131		$37,906		($824,058)		($654,183)		($584,101)		($669,446)		($889,361)		($1,128,612)		($1,163,212)		($947,150)		($916,900)		($1,027,642)		($1,289,375)

						6.6844919786								$1.67										$2.87

				1



CStanger:
Although reflected in "existing rates", this is entered here to estimate elasticity of demand impacts.

CStanger:
Need to re-link

CStanger:
Set as a percentage of annual debt service, such that requirement is updated when new debt is issued.

CStanger:
For 3/4" customer using 8 CCF per month.

CStanger:
Assumed decrease in consumption per account for every 10% increase in rates.

CStanger:
Applied to reduce projected water service revenues.

CStanger:
Although reflected in "existing rates", this is entered here to estimate elasticity of demand impacts.

CStanger:
Based on 3 year historicals, personnel and materials and services haven't exceeded 86%-- set at 95% because they now have contractor to administer cross connection program.
Is not applied to Capital Outlay, just Personnel and Materials and Services.

Deb Galardi:
MP recommends $200K per year
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		City of Sherwood

		Water System Financial Model

		Formatting								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035

										Actual		Actual		Actual		Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

				Financial Planning Period:						FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

				Inflation Period for Capital Improvements:						0		0		0		0		0		0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

				Table Title 1				City of Sherwood

				Table Title 2				Water System Financial Model

				Scenario				Draft

		Capital Improvements																				For shaded cells, user may override forecast in years beyond budget by inputting a value in projected years.  Otherwise, leave blank (not zero), and model will forecast based on most recent year.

								SDC %		First 5 years		Next 5 years		Next 10 years		TOTAL		CHECK																																														Other Master Plan projects (outside of 20-year CIP)

				WRWTP Upgrades (achieve max 15 mgd)				21.0%		$500,000		$500,000				$1,000,000		1,000,000										$250,000		$250,000				$500,000								$0		$0		$0		$0		$0		$0		$0		$0		$0

				WRWTP purchase (5 mgd intake capacity)				100.0%		$400,000		$1,600,000				$2,000,000		2,000,000								$100,000		$150,000		$150,000				$1,600,000								$0		$0		$0		$0		$0		$0		$0		$0		$0

				WRWTP Expansion (addtitional 5 mgd)				100.0%		$1,540,000		$6,160,000				$7,700,000		7,700,000								$440,000		$550,000		$550,000				$6,160,000								$0		$0		$0		$0		$0		$0		$0		$0		$0

				Hydrants at Wells 3 and 5				0.0%		$25,000						$25,000		25,000				$25,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Abandon Well 4				0.0%		$25,000						$25,000		25,000				$25,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		P-1		Ladd Hill Pump Station				100.0%						$477,000		$477,000		477,000				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700

		P-2		Kruger Pump Station				100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$2,547,000

		P-3		Edy Rd. Pump Station				100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$1,505,000

		M-1,2&60						0.0%		$171,000						$171,000		171,000						$0		$36,000		$92,000		$43,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		M-3-11, 26, 27, 29-34						95.8%		$1,974,000		$300,000				$2,274,000		2,274,000				$0		$0		$665,000		$702,000		$607,000		$60,000		$60,000		$60,000		$60,000		$60,000		$0		$0		$0		$0		$0		$0		$0		$0		$0

		M-12-19B, 35-37, 40-42						100.0%				$5,275,000				$5,275,000		5,275,000				$0		$0		$0		$0		$0		$1,055,000		$1,055,000		$1,055,000		$1,055,000		$1,055,000		$0		$0		$0		$0		$0		$0		$0		$0		$0

		M-20-25, 28, 43-45						100.0%						$3,295,000		$3,295,000		3,295,000				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500

		M-38, 39, 46-59						100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0				$7,183,000

				Distribution Main Replacement				56.0%		$1,000,000		$1,000,000		$2,000,000		$4,000,000		1,000,000				$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000										$763,000

		V-1		SW Sherwood PRV				100.0%		$150,000						$150,000		150,000								$150,000						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		V-2		Handley PRV				100.0%				$150,000				$150,000		150,000				$0		$0		$0		$0		$0		$30,000		$30,000		$30,000		$30,000		$30,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		V-3		Haide PRV				100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0				$150,000

		V-4		195th PRV				100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0				$150,000

				Master Planning				56.0%				$150,000		$150,000		$300,000		300,000				$0		$0		$0		$0		$0		$30,000		$30,000		$30,000		$30,000		$30,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000

				Scada				35.0%		$75,000						$75,000		75,000						$75,000								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Update Water Management and Conservation Plan				35.0%		$150,000				$150,000		$300,000		300,000								$150,000						$0		$0		$0		$0		$0		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000

				Update Vulnerability Assessment				35.0%				$60,000		$60,000		$120,000		120,000				$0		$0		$0		$0		$0		$12,000		$12,000		$12,000		$12,000		$12,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000

				Resliency Plan				35.0%		$150,000				$150,000		$300,000		300,000				$0				$150,000						$0		$0		$0		$0		$0		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000

																$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total								$6,160,000		$15,195,000		$6,282,000		$27,637,000		$24,637,000		$0		$100,000		$125,000		$1,741,000		$1,794,000		$1,650,000		$1,237,000		$9,497,000		$1,237,000		$1,237,000		$1,237,000		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200				$11,535,000

																Total w/ CIP beyond forecast period:		$36,172,000																																										$24,637,000

		Capital Improvements Fund								$21,355,000		$21,855,000						$41,272,000												$0

		Revenues																(5,100,000)		8,386,176

		Beginning Balance														4,092,209		2,220,255		4,211,200										$10,313,000

		Interest														24,963		13,058		23,406		20,000								$13,650,000

		Transfer in from Operating Fund														350,000		0		400,000										$17,181,000

		SDC & TIF charges														417,182		628,011		140,082		250,000		200,000						$41,144,000

		Project inspection														13,400

		Intergovernmental																1,390,365		0

		Expenses																		4,774,688		270,000		200,000

		Salaries														2,758		37		70		3,482

		Benefits														4,116		9		18		1,895

		M&S														30,996		40,443		58,682		15,000

		Admin Overhead														1,643				179		3,000

		Capital Projects														2,590,743				65,045

		Transers														50,000

																				123,993		23,377

		Operating Fund

		Revenues																				Escalation Basis

		Beginning Balance														4,584,184		4,100,333		4,174,976

		Water Service Revenues (Utility Charges for Service)														4,508,368		4,431,712		4,429,418

		Lien search														3,250		4,440		5,150		4,000

		Miscellaneous														121		143		4,609		500

		Meter & Installation														22,650		85,030		23,426		25,000

		Interest														25,015		23,770		20,614		20,000

		Total								$0		$0		$0		$9,143,588		$8,645,428		$8,658,192		$49,500

		Operation and Maintenance Expenses

		Personnel Services

		Regular salaries and wages														387,331		365,683		380,748		401,092

		Seasonal wages														2,570		1,413		5,282		24,960

		FICA														28,685		26,940		28,229		32,666

		Workers comp - state																		0		0

		Workers comp - insurer														8,063		6,368		5,935		8,096

		Unemployment insurance														391		736		2,318		2,562

		Tri-Met tax														2,766		2,645		2,796		3,090

		PERS														69,173		66,970		68,688		74,479

		Health/vision/dental insurance														97,299		89,796		87,817		105,946

		Life insurance														1,092		1,033		1,023		1,151

		Long term disability insurance														349		715		1,073		1,089

										$0		$0		$0		$597,718		$562,300		$583,910		$655,131

		Materials and Services

		Engineering & architectural														20,083		6,371		24,740		20,000

		Legal														3,528		12,391		6,125		20,000

		Water Purchases														1,304,520		796,045		1,186,784		1,274,000

		Other prof & technical service														92,992		121,344		123,394		132,525

		Electricity - pump operations														31,328		33,113		19,906		29,000

		Electricity - other														40		531		400		400

		Fuel and oil														8,849		10,170		6,024		0

		Repair & maint - buildings														6,808		27,680		16,608		6,000

		Repair & maintenance - grounds														800		0		0		0

		R & M - equip except vehicles														564		1,092		2,118		0

		Repair & maint - vehicles														2,787		6,520		9,477		0

		Repair & maint - IT														2,187		4,107		1,800		0

		Repair & maint - streets (added this row)																		8,929		12,000

		Rental - equipment																		0		1,000

		Postage & delivery														41,250		18,811		17,495		16,800

		Regular phone svc & long dist														423		553		476		0

		Cell phones														717		674		635		960

		Answering service														367		371		376		800

		Internet access														13,501		7,750		7,200		8,000

		Printing and advertising														16,283		7,177		5,966		8,800

		Travel and training														4,921		5,156		8,572		8,100

		Other Business Meals/Expenses														224		63		63		300

		Dues to Organizations														33,174		33,956		34,459		39,895

		Bank Fees														40,663		23,480		30,475		27,000

		Software Maint Fees														23,505		17,121		14,370		30,245

		Franchise fees expenditure														226,249		221,700		241,641

		Office supplies														887		2,045		995		2,000

		Books and periodicals														1,257		854		98		500

		Other operating material & sup														80,194		74,660		54,274		182,000		100,000

		Uniform replacement & cleaning														3,016		3,084		2,197		4,500

		Program supplies														1,923		1,955		1,165		7,900

		AMI																300,000		600,000		500,000		0

		Subtotal								$0		$0		$0		$1,963,038		$1,738,774		$2,426,759		$2,332,725

		Equipment

		Computer Equipment																3,919				2,000

		Communications equipment														1,076		8,802		3,991		3,000

		Other equipment														630		7,179		1,708

		Subtotal								$0		$0		$0		$1,706		$19,900		$5,699		$5,000

		Reimbursement

		Admin Overhead Reimbursement														280,075		251,656		273,192		302,713

		Subtotal								$0		$0		$0		$280,075		$251,656		$273,192		$302,713

		Capital Outlay																		2,705,650		2,640,438

		Infrastructure														12,450				55,333		25,000

		Vehicles																9,985

		Other equipment																12,264

		Subtotal								$0		$0		$0		$12,450		$22,249		$55,333		$25,000

		Transfers (Non Capital)

																						20,975

		Subtotal								$0		$0		$0		$0		$0		$0		$20,975

		Contingency

		Maintenance Reserve																		130,000		160,000		190,000		220,000		250,000		280,000		310,000		340,000		370,000		400,000		430,000		460,000		490,000		520,000		550,000		580,000		610,000		640,000		670,000		700,000		730,000

		Subtotal								$0		$0		$0		$0		$0		$130,000		$160,000

		Total O&M Costs								$0		$0		$0		$2,854,988		$2,594,879		$3,474,893		$3,501,544

		Percent Change										NA		NA		NA		-9.11%		33.91%

		Budget

		% Spent

										Actual		Actual		Actual		Actual		Actual		Actual		Forecast		3 year		Budget

		Category								FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		CAGR		Change

		Salaries								$0		$0		$0		$597,718		$562,300		$583,910		$655,131		0.0%		3.8%

		Materials and Services								$0		$0		$0		$2,244,819		$2,010,330		$2,705,650		$2,640,438		0.0%		34.6%

		Capital Outlay								$0		$0		$0		$12,450		$22,249		$55,333		$25,000		NA		148.7%

		Transfers (Non Capital)								$0		$0		$0		$0		$0		$0		$20,975		NA		NA

		Unused

		Total								$0		$0		$0		$2,854,988		$2,594,879		$3,344,893		$3,341,544		0.0%		28.9%

																				$5,182,561		$5,181,211		$3,604,910

		Operating Contingency'																				$5,416,211

		Adjustments to O&M costs																				Use this area to enter projected O&M costs not captured in current budget adjusted for assumed cost escalation.  If on-going, enter in each year, with appropriate inflationary adjustments.

						Unused

						Unused

						Unused

						Unused

						Unused

						Unused

																										- 0

		Debt Service

		Future Debt Funding Assumptions

				Debt Instrument 1:  Revenue Bond								Debt Instrument 2:  SRF Loan								NOTE				Debt Instrument 3:  Other Loan

						Interest Rate		5.00%				Interest Rate								3.86%				Interest Rate						3.95%

						Issuance Costs (% of Loan)		1.5%				Issuance Costs (% of Loan)								0.00%				Issuance Costs (% of Loan)						1.50%

						Required Reserve (% of Loan)		8.52%				Required Reserve (% of Loan)								0.00%				Required Reserve (% of Loan)						0.00%

						Term (Period)		20				Term (Period)								20				Term (Period)						25

						First Year's Payment		50%				First Year's Payment								50%				First Year's Payment						100%

						Type of Debt		Senior Lien				Type of Debt								Subordinate				Type of Debt						Subordinate

		Existing Debt Service

								Type of Debt

						2008 SDW Reservoir		Subordinate								$424,079		$424,079		$424,079		$424,078		$424,079		$424,078		$424,078		$424,079		$424,079		$424,079		$424,078		$424,079		$424,079		$424,079		$424,079		$424,079		$424,079		$424,079		$0		$0		$0		$0

						2009 SDW Pipeline		Subordinate								$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$425,845		$0		$0		$0

						2011 Water FFC		Unused								$979,319		$981,619		$978,719		$980,719		$977,519		$980,069		$977,169		$979,569		$981,169		$981,969		$981,969		$980,719		$978,719		$980,919		$981,375		$980,025		$976,806		$977,494		$980,994		$977,000		$978,750		$978,500		$981,250

				Total						$0		$0		$0		$1,838,268		$1,840,568		$1,837,668		$1,839,667		$1,836,468		$1,839,017		$1,836,117		$1,838,518		$1,840,118		$1,840,918		$1,840,917		$1,839,668		$1,837,668		$1,839,868		$1,840,324		$1,838,974		$1,835,755		$1,836,443		$1,406,839		$977,000		$978,750		$978,500		$981,250

				Debt Reserve

		Customer Accounts and Usage

		Customer Classes								Historical Number of Accounts by Customer Class														Total Bills from usage report, used to derive number of accounts

		Commercial										0		198		202		208		212		217

		Fireline										0		82		85		90		90		91

		Irrigation										0		119		124		130		132		132

		Multifamily										0		45		46		48		48		48

		Other										0		5		5		5		5		5

		Residential										0		5,287		5,322		5,339		5,371		5,403

		Source												7		7				0		0

		Total								0		0		5,743		5,791		5,820		5,858		5,896

		Annual New Accounts								N.A.		0		5,743		48		29		38		38

																0.84%		0.50%		0.65%		0.65%

										Current Meters by Size

		Customer Classes						5/8-3/4"		3/4"		1"		1-1/2"		2"		3"		4"		6"		8"		10"

		Commercial						74		0		34		54		36		6		2								206

		Fireline																										0

		Irrigation						54		5		33		20		15		2		0								129

		Multifamily						4		0		13		6		15		5		4								47

		Other																										0

		Residential						5,247		1		88																5,336

		Source																										0

		Total						5,379		6		168		80		66		13		6		0		0		0		5,718

		Annual New Accounts						N.A.		N.A.		162		(88)		(14)		(53)		(7)		(6)		0		0		5,718

		Customer Classes								Historical Growth Rate of Accounts by Customer Class										3-yr CAGR

		Commercial												0.0%		2.0%		3.0%		2.49%

		Fireline												0.0%		3.7%		5.9%		4.76%

		Irrigation												0.0%		4.2%		4.8%		4.52%

		Multifamily												0.0%		2.2%		4.3%		3.28%

		Other												0.0%		0.0%		0.0%		0.00%

		Residential												0.0%		0.7%		0.3%		0.49%

		Source

																0.8%		0.5%		0.67%

		Account Growth Assumptions by Class																		Master plan calls for 1.25% through 2019  (page 2-6)

						Commercial												2.06%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

						Fireline												2.04%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

						Irrigation														1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

						Multifamily														1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

						Other														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential														0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

						Source														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

																										FY2014										FY2013

		Customer Classes								Historical Consumption by Customer Class (100 gallons)																1		2		3		4				1		2		3		4

		Commercial												1,001,864		796,173		874,348		973,662		11%		874,348		334900		173255		157646		208547		796,173		240672		199234		144974		211293

		Fireline												30,249

		Irrigation												545,679		639,946		551,949		781,729		42%		551,949		448151		38848		2271		62679		639,946		402171		103759		3828		130188		639946

		Multifamily - Block 1						80%						477,583		459,961		462,743		505,724		9%		578,429		193378		118065		123583		143403		574,951		182663		131280		119635		141373

		Multifamily - Block 2						20%						119,396		114,990		115,686		126,431		9%

		Residential - Block 1						90%						3,393,833		3,401,649		3,279,300		3,445,486		5%		3,643,667		1415021		718370		675835		834441		3,779,610		1399402		813179		693479		873550

		Residential - Block 2						10%						377,093		377,961		364,367		382,832		5%

		Total								0		0		5,945,697		5,790,680		5,648,393		6,215,864				5,648,393										5,790,680

		Annual Change in Consumption										0		5,945,697		(155,017)		(142,287)		567,471

																-2.61%		-2.46%		10.05%

		Customer Classes								Historical Monthly Consumption per Account by Customer Class (100 Gallons)

		Commercial								0.00		0.00		421.66		328.45		350.30		382.73

		Fireline								0.00		0.00		30.74		0.00		0.00		0.00

		Irrigation								0.00		0.00		382.13		430.07		353.81		493.52

		Multifamily - Block 1								0.00		0.00		1,105.52		1,041.58		1,004.22		1,097.49

		Multifamily - Block 2								0.00		0.00		0.00		0.00		0.00		0.00

		Residential - Block 1								0.00		0.00		59.44		59.18		56.87		59.40

		Residential - Block 2								0.00		0.00		0.00		0.00		0.00

		Residential (ccf)												7.95		7.91		7.60

		Customer Classes								Percent Change, Monthly Consumption per Account by Customer Class										2-yr CAGR

		Commercial												0.0%		-22.1%		6.7%		-8.9%

		Fireline												0.0%		-100.0%		0.0%

		Irrigation												0.0%		12.5%		-17.7%		-3.8%

		Multifamily - Block 1												0.0%		-5.8%		-3.6%		-4.7%

		Multifamily - Block 2												0.0%		0.0%		0.0%

		Residential - Block 1												0.0%		-0.4%		-3.9%		-2.2%

		Residential - Block 2

		Changes in per Account Consumption by Class

						Commercial		Use these inputs to denote changes related to conservation measures (negative impacts)																-7.50%		-3.00%		-0.50%		-0.50%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Fireline		or to estimate general consumption trends by customer class.																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Irrigation																		-20.00%		-10.00%		-0.50%		-0.50%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Multifamily - Block 1		These estimates are combined with elasticity of demand impacts (estimated independently																-7.50%		-3.00%		-0.50%		-0.50%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Multifamily - Block 2		based on rate increases) to forecast consumption per account.																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential - Block 1																		-3.00%		-2.00%		-0.50%		-0.50%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential - Block 2																		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		Estimated Elasticity of Demand Impacts

						Commercial		The percent change in consumption based on forecasted rate increases.												0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Fireline														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Irrigation														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Multifamily - Block 1														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Multifamily - Block 2														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential - Block 1														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential - Block 2														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		Existing Rates by Customer Class						FY2015				FY2014				FY2013

		Service Charge						Residential & Multi-Family		Commercial		Residential & Multi-Family		Commercial		Residential & Multi-Family		Commercial

		5/8-3/4"						$   18.74		$   19.37		$   18.74		$   19.37		$   18.74		$   19.37

		3/4"

		1"						$   23.17		$   23.95		$   23.17		$   23.95		$   23.17		$   23.95

		1-1/2"						$   41.18		$   42.57		$   41.18		$   42.57		$   41.18		$   42.57

		2"						$   59.88		$   61.90		$   59.88		$   61.90		$   59.88		$   61.90

		3"						$   120.49		$   124.55		$   120.49		$   124.55		$   120.49		$   124.55

		4"						$   205.87		$   212.80		$   205.87		$   212.80		$   205.87		$   212.80

		6"						$   427.38		$   441.76		$   427.38		$   441.76		$   427.38		$   441.76

		8"						$   791.08		$   817.70		$   791.08		$   817.70		$   791.08		$   817.70

		10"						$   1,142.39		$   1,180.83		$   1,142.39		$   1,180.83		$   1,142.39		$   1,180.83

		Volume Rate ($/100 gallons)						Block 1		Block 2		Block 1		Block 2		Block 1		Block 2

		Residential & Multi-Family						$   0.51		$   0.79		$   0.51		$   0.79		$   0.51		$   0.79

		Commercial						$   0.57		$   0.57		$   0.57		$   0.57		$   0.57		$   0.57

		SDC Fund

		SDC: Improvement																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		SDC: Reimbursement																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Revenues

		Beginning Balance

		SDC Interest Earned-LGIP

		SDC Revenues: Improvement																				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		SDC Revenues: Reimbursement																				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Unused

		Unused

																				- 0		- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Expenses

		Bank Service Charge

		Debt Service Transfer to CI

		Transfer to CI

		Unused

		Unused

		Unused

																				- 0		- 0



CStanger:
Enter any adjustments to forecast basis (e.g. to exclude one-time revenues budgeted in current FY). If left blank, current FY budget will be escalated based on assumed rate on ScenarioSum worksheet.

CStanger:
Based on amended loan schedule as of May 2012 provided by RWD.

CStanger:
Based on numbers from water usage report.

Deb Galardi:
Estimated from Wilsonville data

Deb Galardi:
From Quarterly reports

Deb Galardi:
annually

Deb Galardi:
Budget has $257K

Deb Galardi:
YTD $228K

Deb Galardi:
YTD

Deb Galardi:
YTD $10K

Deb Galardi:
True-up Estimated $1.084m, Budget was $1.418 m

Richard Sattler:
move out projects from 2016 due to Brookman Annex. Failure

Richard Sattler:
move out projects from 2017 due to Brookman Annex. Failure

Richard Sattler:
move out projects from 2018 due to Brookman Annex. Failure

Richard Sattler:
move 68k from 2015
move out projects from 2016due to Brookman Annex. Failure

Richard Sattler:
move projects from 2017
due to Brookman Annex. Failure

Richard Sattler:
moved projects from 2018 due to Brookman Annex. Failure

Richard Sattler:
moved from 2015
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		Table 7

		City of Sherwood

		Water System Financial Model

		Projected Operations and Maintenance Costs, Budgeted

				Effective		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item		Escalation Rate		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Personnel Services

		Regular salaries and wages		4.0%		$365,683		$380,748		$401,092		$417,136		$433,821		$451,174		$469,221		$487,990		$507,509		$527,810		$548,922		$570,879		$593,714		$617,463		$642,161		$667,848		$694,562		$722,344		$751,238		$781,287		$812,539		$845,040

		Seasonal wages		4.0%		$1,413		$5,282		$24,960		$25,958		$26,997		$28,077		$29,200		$30,368		$31,582		$32,846		$34,159		$35,526		$36,947		$38,425		$39,962		$41,560		$43,223		$44,952		$46,750		$48,620		$50,564		$52,587

		FICA		4.0%		$26,940		$28,229		$32,666		$33,973		$35,332		$36,745		$38,215		$39,743		$41,333		$42,986		$44,706		$46,494		$48,354		$50,288		$52,299		$54,391		$56,567		$58,830		$61,183		$63,630		$66,175		$68,822

		Workers comp - state		5.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Workers comp - insurer		5.0%		$6,368		$5,935		$8,096		$8,501		$8,926		$9,372		$9,841		$10,333		$10,849		$11,392		$11,961		$12,560		$13,188		$13,847		$14,539		$15,266		$16,030		$16,831		$17,673		$18,556		$19,484		$20,458

		Unemployment insurance		5.0%		$736		$2,318		$2,562		$2,690		$2,825		$2,966		$3,114		$3,270		$3,433		$3,605		$3,785		$3,975		$4,173		$4,382		$4,601		$4,831		$5,073		$5,326		$5,593		$5,872		$6,166		$6,474

		Tri-Met tax		5.0%		$2,645		$2,796		$3,090		$3,245		$3,407		$3,577		$3,756		$3,944		$4,141		$4,348		$4,565		$4,794		$5,033		$5,285		$5,549		$5,827		$6,118		$6,424		$6,745		$7,082		$7,436		$7,808

		PERS		5.0%		$66,970		$68,688		$74,479		$78,203		$82,113		$86,219		$90,530		$95,056		$99,809		$104,799		$110,039		$115,541		$121,318		$127,384		$133,754		$140,441		$147,463		$154,836		$162,578		$170,707		$179,243		$188,205

		Health/vision/dental insurance		5.0%		$89,796		$87,817		$105,946		$111,243		$116,805		$122,646		$128,778		$135,217		$141,978		$149,077		$156,530		$164,357		$172,575		$181,204		$190,264		$199,777		$209,766		$220,254		$231,267		$242,830		$254,972		$267,720

		Life insurance		5.0%		$1,033		$1,023		$1,151		$1,209		$1,269		$1,332		$1,399		$1,469		$1,542		$1,620		$1,701		$1,786		$1,875		$1,969		$2,067		$2,170		$2,279		$2,393		$2,512		$2,638		$2,770		$2,909

		Long term disability insurance		5.0%		$715		$1,073		$1,089		$1,143		$1,201		$1,261		$1,324		$1,390		$1,459		$1,532		$1,609		$1,689		$1,774		$1,863		$1,956		$2,053		$2,156		$2,264		$2,377		$2,496		$2,621		$2,752

		0		0.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		0.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		0.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		0.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal Personnel				$562,300		$583,910		$655,131		$683,300		$712,695		$743,368		$775,376		$808,779		$843,637		$880,014		$917,979		$957,600		$998,951		$1,042,108		$1,087,152		$1,134,165		$1,183,235		$1,234,454		$1,287,915		$1,343,719		$1,401,970		$1,462,776

										12.2%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%

		Materials and Services

		Engineering & architectural		3.0%		$6,371		$24,740		$20,000		$20,600		$21,218		$21,855		$22,510		$23,185		$23,881		$24,597		$25,335		$26,095		$26,878		$27,685		$28,515		$29,371		$30,252		$31,159		$32,094		$33,057		$34,049		$35,070

		Legal		3.0%		$12,391		$6,125		$20,000		$20,600		$21,218		$21,855		$22,510		$23,185		$23,881		$24,597		$25,335		$26,095		$26,878		$27,685		$28,515		$29,371		$30,252		$31,159		$32,094		$33,057		$34,049		$35,070

		Water Purchases		3.5%		$796,045		$1,186,784		$1,274,000		$1,318,590		$1,364,741		$1,412,507		$1,461,944		$1,513,112		$1,566,071		$1,620,884		$1,677,615		$1,736,331		$1,797,103		$1,860,001		$1,925,101		$1,992,480		$2,062,217		$2,134,394		$2,209,098		$2,286,417		$2,366,441		$2,449,267

		Other prof & technical service		3.0%		$121,344		$123,394		$132,525		$136,501		$140,596		$144,814		$149,158		$153,633		$158,242		$162,989		$167,879		$172,915		$178,103		$183,446		$188,949		$194,617		$200,456		$206,470		$212,664		$219,044		$225,615		$232,383

		Electricity - pump operations		3.0%		$33,113		$19,906		$29,000		$29,870		$30,766		$31,689		$32,640		$33,619		$34,628		$35,666		$36,736		$37,838		$38,974		$40,143		$41,347		$42,587		$43,865		$45,181		$46,536		$47,933		$49,371		$50,852

		Electricity - other		3.0%		$531		$400		$400		$412		$424		$437		$450		$464		$478		$492		$507		$522		$538		$554		$570		$587		$605		$623		$642		$661		$681		$701

		Fuel and oil		3.0%		$10,170		$6,024		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Repair & maint - buildings		3.0%		$27,680		$16,608		$6,000		$6,180		$6,365		$6,556		$6,753		$6,956		$7,164		$7,379		$7,601		$7,829		$8,063		$8,305		$8,555		$8,811		$9,076		$9,348		$9,628		$9,917		$10,215		$10,521

		Repair & maintenance - grounds		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		R & M - equip except vehicles		3.0%		$1,092		$2,118		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Repair & maint - vehicles		3.0%		$6,520		$9,477		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Repair & maint - IT		3.0%		$4,107		$1,800		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Repair & maint - streets (added this row)		3.0%		$0		$8,929		$12,000		$12,360		$12,731		$13,113		$13,506		$13,911		$14,329		$14,758		$15,201		$15,657		$16,127		$16,611		$17,109		$17,622		$18,151		$18,696		$19,256		$19,834		$20,429		$21,042

		Rental - equipment		3.0%		$0		$0		$1,000		$1,030		$1,061		$1,093		$1,126		$1,159		$1,194		$1,230		$1,267		$1,305		$1,344		$1,384		$1,426		$1,469		$1,513		$1,558		$1,605		$1,653		$1,702		$1,754

		Postage & delivery		3.0%		$18,811		$17,495		$16,800		$17,304		$17,823		$18,358		$18,909		$19,476		$20,060		$20,662		$21,282		$21,920		$22,578		$23,255		$23,953		$24,671		$25,412		$26,174		$26,959		$27,768		$28,601		$29,459

		Regular phone svc & long dist		3.0%		$553		$476		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Cell phones		3.0%		$674		$635		$960		$989		$1,018		$1,049		$1,080		$1,113		$1,146		$1,181		$1,216		$1,253		$1,290		$1,329		$1,369		$1,410		$1,452		$1,496		$1,541		$1,587		$1,634		$1,683

		Answering service		3.0%		$371		$376		$800		$824		$849		$874		$900		$927		$955		$984		$1,013		$1,044		$1,075		$1,107		$1,141		$1,175		$1,210		$1,246		$1,284		$1,322		$1,362		$1,403

		Internet access		3.0%		$7,750		$7,200		$8,000		$8,240		$8,487		$8,742		$9,004		$9,274		$9,552		$9,839		$10,134		$10,438		$10,751		$11,074		$11,406		$11,748		$12,101		$12,464		$12,838		$13,223		$13,619		$14,028

		Printing and advertising		3.0%		$7,177		$5,966		$8,800		$9,064		$9,336		$9,616		$9,904		$10,202		$10,508		$10,823		$11,148		$11,482		$11,826		$12,181		$12,547		$12,923		$13,311		$13,710		$14,121		$14,545		$14,981		$15,431

		Travel and training		3.0%		$5,156		$8,572		$8,100		$8,343		$8,593		$8,851		$9,117		$9,390		$9,672		$9,962		$10,261		$10,569		$10,886		$11,212		$11,549		$11,895		$12,252		$12,620		$12,998		$13,388		$13,790		$14,203

		Other Business Meals/Expenses		3.0%		$63		$63		$300		$309		$318		$328		$338		$348		$358		$369		$380		$391		$403		$415		$428		$441		$454		$467		$481		$496		$511		$526

		Dues to Organizations		3.0%		$33,956		$34,459		$39,895		$41,092		$42,325		$43,594		$44,902		$46,249		$47,637		$49,066		$50,538		$52,054		$53,616		$55,224		$56,881		$58,587		$60,345		$62,155		$64,020		$65,940		$67,919		$69,956

		Bank Fees		3.0%		$23,480		$30,475		$27,000		$27,810		$28,644		$29,504		$30,389		$31,300		$32,239		$33,207		$34,203		$35,229		$36,286		$37,374		$38,496		$39,650		$40,840		$42,065		$43,327		$44,627		$45,966		$47,345

		Software Maint Fees		3.0%		$17,121		$14,370		$30,245		$31,152		$32,087		$33,050		$34,041		$35,062		$36,114		$37,198		$38,313		$39,463		$40,647		$41,866		$43,122		$44,416		$45,748		$47,121		$48,534		$49,990		$51,490		$53,035

		Franchise fees expenditure				$221,700		$241,641		$263,366		$272,093		$274,937		$283,536		$292,161		$307,178		$322,409		$339,844		$357,532		$376,026		$386,165		$388,108		$390,068		$392,028		$393,988		$395,948		$397,937		$399,926		$401,915		$403,922

		Office supplies		3.0%		$2,045		$995		$2,000		$2,060		$2,122		$2,185		$2,251		$2,319		$2,388		$2,460		$2,534		$2,610		$2,688		$2,768		$2,852		$2,937		$3,025		$3,116		$3,209		$3,306		$3,405		$3,507

		Books and periodicals		3.0%		$854		$98		$500		$515		$530		$546		$563		$580		$597		$615		$633		$652		$672		$692		$713		$734		$756		$779		$802		$826		$851		$877

		Other operating material & sup		3.0%		$74,660		$54,274		$182,000		$100,000		$103,000		$106,090		$109,273		$112,551		$115,927		$119,405		$122,987		$126,677		$130,477		$134,392		$138,423		$142,576		$146,853		$151,259		$155,797		$160,471		$165,285		$170,243

		Uniform replacement & cleaning		3.0%		$3,084		$2,197		$4,500		$4,635		$4,774		$4,917		$5,065		$5,217		$5,373		$5,534		$5,700		$5,871		$6,048		$6,229		$6,416		$6,608		$6,807		$7,011		$7,221		$7,438		$7,661		$7,891

		Program supplies		3.0%		$1,955		$1,165		$7,900		$8,137		$8,381		$8,633		$8,892		$9,158		$9,433		$9,716		$10,007		$10,308		$10,617		$10,935		$11,264		$11,601		$11,949		$12,308		$12,677		$13,057		$13,449		$13,853

		AMI		3.0%		$300,000		$600,000		$500,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$1,738,774		$2,426,759		$2,596,091		$2,078,709		$2,142,345		$2,213,790		$2,287,385		$2,369,569		$2,454,237		$2,543,457		$2,635,358		$2,730,575		$2,820,033		$2,903,977		$2,990,713		$3,080,317		$3,172,888		$3,268,526		$3,367,365		$3,469,482		$3,574,990		$3,684,021

										7.0%		-19.9%		3.1%		3.3%		3.3%		3.6%		3.6%		3.6%		3.6%		3.6%		3.3%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Equipment

		Computer Equipment		3.0%		$3,919		$0		$2,000		$2,060		$2,122		$2,185		$2,251		$2,319		$2,388		$2,460		$2,534		$2,610		$2,688		$2,768		$2,852		$2,937		$3,025		$3,116		$3,209		$3,306		$3,405		$3,507

		Communications equipment		3.0%		$8,802		$3,991		$3,000		$3,090		$3,183		$3,278		$3,377		$3,478		$3,582		$3,690		$3,800		$3,914		$4,032		$4,153		$4,277		$4,406		$4,538		$4,674		$4,814		$4,959		$5,107		$5,261

		Other equipment		3.0%		$7,179		$1,708		$1,759		$1,812		$1,866		$1,922		$1,980		$2,039		$2,100		$2,163		$2,228		$2,295		$2,364		$2,435		$2,508		$2,583		$2,661		$2,741		$2,823		$2,907		$2,995		$3,084

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$19,900		$5,699		$6,759		$6,962		$7,171		$7,386		$7,607		$7,836		$8,071		$8,313		$8,562		$8,819		$9,084		$9,356		$9,637		$9,926		$10,224		$10,530		$10,846		$11,172		$11,507		$11,852

										18.6%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Reimbursement

		Admin Overhead Reimbursement		3.0%		$251,656		$273,192		$302,713		$311,794		$321,148		$330,783		$340,706		$350,927		$361,455		$372,299		$383,468		$394,972		$406,821		$419,026		$431,596		$444,544		$457,881		$471,617		$485,766		$500,338		$515,349		$530,809

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$251,656		$273,192		$302,713		$311,794		$321,148		$330,783		$340,706		$350,927		$361,455		$372,299		$383,468		$394,972		$406,821		$419,026		$431,596		$444,544		$457,881		$471,617		$485,766		$500,338		$515,349		$530,809

										10.8%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Capital Outlay

		Infrastructure		3.0%		$0		$55,333		$25,000		$25,750		$26,523		$27,318		$28,138		$28,982		$29,851		$30,747		$31,669		$32,619		$33,598		$34,606		$35,644		$36,713		$37,815		$38,949		$40,118		$41,321		$42,561		$43,838

		Vehicles		3.0%		$9,985		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Other equipment		3.0%		$12,264		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$22,249		$55,333		$25,000		$25,750		$26,523		$27,318		$28,138		$28,982		$29,851		$30,747		$31,669		$32,619		$33,598		$34,606		$35,644		$36,713		$37,815		$38,949		$40,118		$41,321		$42,561		$43,838

										-54.8%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Transfer to other funds (Non Capital)

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975

		Subtotal				$0		$0		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975

		Contingency/Reserve

		Contingency				$0		$0		$438,990		$379,820		$392,469		$406,273		$420,544		$436,082		$452,145		$468,997		$486,415		$504,489		$522,109		$539,318		$557,149		$575,624		$594,768		$614,605		$635,165		$656,471		$678,553		$701,440

		Maintenance Reserve				$0		$130,000		$160,000		$190,000		$220,000		$250,000		$280,000		$310,000		$340,000		$370,000		$400,000		$430,000		$460,000		$490,000		$520,000		$550,000		$580,000		$610,000		$640,000		$670,000		$700,000		$730,000

		Subtotal				$0		$130,000		$598,990		$569,820		$612,469		$656,273		$700,544		$746,082		$792,145		$838,997		$886,415		$934,489		$982,109		$1,029,318		$1,077,149		$1,125,624		$1,174,768		$1,224,605		$1,275,165		$1,326,471		$1,378,553		$1,431,440

		O&M Adjustments

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Unused				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total O&M Costs				$2,594,879		$3,474,893		$4,205,659		$3,697,311		$3,843,325		$3,999,893		$4,160,731		$4,333,150		$4,510,371		$4,694,802		$4,884,426		$5,080,049		$5,271,570		$5,459,365		$5,652,866		$5,852,265		$6,057,786		$6,269,656		$6,488,149		$6,713,479		$6,945,904		$7,185,711

		Annual Growth								21.03%		-12.09%		3.95%		4.07%		4.02%		4.14%		4.09%		4.09%		4.04%		4.01%		3.77%		3.56%		3.54%		3.53%		3.51%		3.50%		3.48%		3.47%		3.46%		3.45%

								$2,705,650

		Table O&M-2

		City of Sherwood

		Water System Financial Model

		Summary of Budgeted Operations and Maintenance Costs

						Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item				FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Personnel Services				$562,300		$583,910		$655,131		$683,300		$712,695		$743,368		$775,376		$808,779		$843,637		$880,014		$917,979		$957,600		$998,951		$1,042,108		$1,087,152		$1,134,165		$1,183,235		$1,234,454		$1,287,915		$1,343,719		$1,401,970		$1,462,776

		Materials and Services				1,738,774		2,426,759		2,596,091		2,078,709		2,142,345		2,213,790		2,287,385		2,369,569		2,454,237		2,543,457		2,635,358		2,730,575		2,820,033		2,903,977		2,990,713		3,080,317		3,172,888		3,268,526		3,367,365		3,469,482		3,574,990		3,684,021

		Equipment				19,900		5,699		6,759		6,962		7,171		7,386		7,607		7,836		8,071		8,313		8,562		8,819		9,084		9,356		9,637		9,926		10,224		10,530		10,846		11,172		11,507		11,852

		Reimbursement				251,656		273,192		302,713		311,794		321,148		330,783		340,706		350,927		361,455		372,299		383,468		394,972		406,821		419,026		431,596		444,544		457,881		471,617		485,766		500,338		515,349		530,809

		Capital Outlay				22,249		55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619		33,598		34,606		35,644		36,713		37,815		38,949		40,118		41,321		42,561		43,838

		Transfers to Other Funds				0		0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Contingency/Reserve				- 0		130,000		598,990		569,820		612,469		656,273		700,544		746,082		792,145		838,997		886,415		934,489		982,109		1,029,318		1,077,149		1,125,624		1,174,768		1,224,605		1,275,165		1,326,471		1,378,553		1,431,440

		O&M Adjustments				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total O&M Costs				$2,594,879		$3,474,893		$4,205,659		$3,697,311		$3,843,325		$3,999,893		$4,160,731		$4,333,150		$4,510,371		$4,694,802		$4,884,426		$5,080,049		$5,271,570		$5,459,365		$5,652,866		$5,852,265		$6,057,786		$6,269,656		$6,488,149		$6,713,479		$6,945,904		$7,185,711

		Percent Change								21.0%		-12.1%		3.9%		4.1%		4.0%		4.1%		4.1%		4.1%		4.0%		4.0%		3.8%		3.6%		3.5%		3.5%		3.5%		3.5%		3.5%		3.5%		3.5%		3.5%

				Check		$2,594,879		$3,474,893		$3,606,669

										$3,606,669
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		Table CAP-1

		City of Sherwood

		Water System Financial Model

		Capital Improvement Plan - Adjusted for Inflation																				$10,158,758

						Escalation

		PROJECT		SDC %		Rate		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35		TOTAL

		WRWTP Upgrades (achieve max 15 mgd)				3.00%		$0		$0		$0		$0		$281,377		$289,819		$0		$614,937		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$1,186,133		$614,937

		WRWTP purchase (5 mgd intake capacity)				3.00%		$0		$0		$0		$109,273		$168,826		$173,891		$0		$1,967,798		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$2,419,788		$1,967,798

		WRWTP Expansion (addtitional 5 mgd)				3.00%		$0		$0		$0		$480,800		$619,030		$637,601		$0		$7,576,023		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$9,313,453		$7,576,023

		Hydrants at Wells 3 and 5				3.00%		$0		$25,750		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$25,750

		Abandon Well 4				3.00%		$0		$25,750		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$25,750

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		P-1 Ladd Hill Pump Station				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$66,028		$68,009		$70,049		$72,151		$74,315		$76,544		$78,841		$81,206		$83,642		$86,152		$756,937

		P-2 Kruger Pump Station				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		P-3 Edy Rd. Pump Station				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		M-1,2&60				3.00%		$0		$0		$0		$39,338		$103,547		$49,849		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$192,734

		M-3-11, 26, 27, 29-34				3.00%		$0		$0		$0		$726,663		$790,107		$703,679		$71,643		$73,792		$76,006		$78,286		$80,635		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$2,600,813

		M-12-19B, 35-37, 40-42				3.00%		$0		$0		$0		$0		$0		$0		$1,259,725		$1,297,517		$1,336,442		$1,376,536		$1,417,832		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$6,688,052

		M-20-25, 28, 43-45				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$456,105		$469,788		$483,882		$498,398		$513,350		$528,751		$544,613		$560,952		$577,780		$595,114		$5,228,733

		M-38, 39, 46-59				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Distribution Main Replacement				3.00%		$0		$51,500		$53,045		$54,636		$56,275		$57,964		$59,703		$61,494		$63,339		$65,239		$67,196		$69,212		$71,288		$73,427		$75,629		$77,898		$80,235		$82,642		$85,122		$87,675		$90,306		$1,383,824

		V-1 SW Sherwood PRV				3.00%		$0		$0		$0		$163,909		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$163,909

		V-2 Handley PRV				3.00%		$0		$0		$0		$0		$0		$0		$35,822		$36,896		$38,003		$39,143		$40,317		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$190,182

		V-3 Haide PRV				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		V-4 195th PRV				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Master Planning				3.00%		$0		$0		$0		$0		$0		$0		$35,822		$36,896		$38,003		$39,143		$40,317		$20,764		$21,386		$22,028		$22,689		$23,370		$24,071		$24,793		$25,536		$26,303		$27,092		$428,212

		Scada				3.00%		$0		$0		$79,568		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$79,568

		Update Water Management and Conservation Plan				3.00%		$0		$0		$0		$163,909		$0		$0		$0		$0		$0		$0		$0		$20,764		$21,386		$22,028		$22,689		$23,370		$24,071		$24,793		$25,536		$26,303		$27,092		$401,939

		Update Vulnerability Assessment				3.00%		$0		$0		$0		$0		$0		$0		$14,329		$14,758		$15,201		$15,657		$16,127		$8,305		$8,555		$8,811		$9,076		$9,348		$9,628		$9,917		$10,215		$10,521		$10,837		$171,285

		Resliency Plan				3.00%		$0		$0		$0		$163,909		$0		$0		$0		$0		$0		$0		$0		$20,764		$21,386		$22,028		$22,689		$23,370		$24,071		$24,793		$25,536		$26,303		$27,092		$401,939

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total Capital Requirements						$0		$103,000		$132,613		$1,902,438		$2,019,163		$1,912,802		$1,477,043		$11,680,112		$1,566,995		$1,614,004		$1,662,425		$661,941		$681,799		$702,253		$723,320		$745,020		$767,371		$790,392		$814,103		$838,527		$863,682		$31,659,001

		Inflationary Adjustments						0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

		Totals by Funding Source

		SDC						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																																																		$0

																																																		$0

																																																		$0

		Other						$0		$103,000		$132,613		$1,902,438		$2,019,163		$1,912,802		$1,477,043		$11,680,112		$1,566,995		$1,614,004		$1,662,425		$661,941		$681,799		$702,253		$723,320		$745,020		$767,371		$790,392		$814,103		$838,527		$863,682		$31,659,001

		Total						$0		$103,000		$132,613		$1,902,438		$2,019,163		$1,912,802		$1,477,043		$11,680,112		$1,566,995		$1,614,004		$1,662,425		$661,941		$681,799		$702,253		$723,320		$745,020		$767,371		$790,392		$814,103		$838,527		$863,682		$31,659,001

																		$6,070,015										$24,070,594

																																($500,000)

																																($500,000)
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		Table USE-1

		City of Sherwood

		Water System Financial Model								349

		Projected Number of Meters by Customer Class (End of Year)

		Customer Class		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Commercial		202		208		212		217		219		221		223		225		227		229		231		233		235		237		239		241		243		245		247		249		251		253		255

		Fireline		85		90		90		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91

		Irrigation		124		130		132		132		133		134		135		136		137		138		139		140		141		142		143		144		145		146		147		148		149		150		151

		Multifamily		46		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48

		Other		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

		Residential		5,322		5,339		5,371		5,403		5,430		5,457		5,484		5,511		5,538		5,565		5,592		5,619		5,647		5,675		5,703		5,731		5,759		5,787		5,815		5,844		5,873		5,902		5,931

		Source		7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Accounts		5,791		5,820		5,858		5,896		5,926		5,956		5,986		6,016		6,046		6,076		6,106		6,136		6,167		6,198		6,229		6,260		6,291		6,322		6,353		6,385		6,417		6,449		6,481

		Nominal Increase				29		38		38		30		30		30		30		30		30		30		30		31		31		31		31		31		31		31		32		32		32		32

		Percentage Change				0.50%		0.65%		0.65%		0.50%		0.51%		0.50%		0.50%		0.50%		0.50%		0.49%		0.49%		0.51%		0.50%		0.50%		0.50%		0.50%		0.49%		0.49%		0.50%		0.50%		0.50%		0.50%

								216,794		223,298

		Table USE-2								5,451

		City of Sherwood

		Water System Financial Model

		Projected Number of New Customers by Customer Class

		Customer Class		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Commercial		4.0		6.0		4.0		5.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		Fireline		3.0		5.0		0.0		1.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Irrigation		5.0		6.0		2.0		0.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0

		Multifamily		1.0		2.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Other		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Residential		35.0		17.0		32.0		32.2		26.7		27.0		27.0		27.0		27.0		27.0		27.0		27.0		28.0		28.0		28.0		28.0		28.0		28.0		28.0		29.0		29.0		29.0		29.0

		Source		0.0		(7.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total New Customers		48.0		29.0		38.0		38.2		29.7		30.0		30.0		30.0		30.0		30.0		30.0		30.0		31.0		31.0		31.0		31.0		31.0		31.0		31.0		32.0		32.0		32.0		32.0

		Table USE-3

		City of Sherwood

		Water System Financial Model

		Projected Number of Billable Accounts by Customer Class

		Customer Class		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Commercial		202		208		210		215		218		220		222		224		226		228		230		232		234		236		238		240		242		244		246		248		250		252		254

		Fireline		85		90		90		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91

		Irrigation		124		130		131		132		133		134		135		136		137		138		139		140		141		142		143		144		145		146		147		148		149		150		151

		Multifamily		46		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48

		Other		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

		Residential		5,322		5,339		5,355		5,387		5,417		5,444		5,471		5,498		5,525		5,552		5,579		5,606		5,633		5,661		5,689		5,717		5,745		5,773		5,801		5,830		5,859		5,888		5,917

		Source		7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Accounts		5,791		5,820		5,839		5,878		5,912		5,942		5,972		6,002		6,032		6,062		6,092		6,122		6,152		6,183		6,214		6,245		6,276		6,307		6,338		6,370		6,402		6,434		6,466

		Nominal Increase				29		19		39		34		30		30		30		30		30		30		30		30		31		31		31		31		31		31		32		32		32		32		646

		Percentage Change				0.50%		0.33%		0.67%		0.58%		0.51%		0.50%		0.50%		0.50%		0.50%		0.49%		0.49%		0.49%		0.50%		0.50%		0.50%		0.50%		0.49%		0.49%		0.50%		0.50%		0.50%		0.50%

		Table USE-4

		City of Sherwood

		Water System Financial Model						9.26%		0.00%		-7.76%		-3.26%		-0.76%

		Projected Monthly Consumption per Account by Customer Class

		Customer Class		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Commercial		328.45		350.30		382.73		382.73		353.03		341.52		338.92		336.35		334.84		333.33		331.83		330.34		328.85		328.19		328.19		328.19		328.19		328.19		328.19		328.19		328.19		328.19		328.19

		Fireline		0.00		0.00		0.00				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Irrigation		430.07		353.81		493.52		493.52		393.53		353.15		350.47		347.81		346.24		344.68		343.13		341.59		340.05		339.37		339.37		339.37		339.37		339.37		339.37		339.37		339.37		339.37		339.37

		Multifamily		1,041.58		1,004.22		1,097.49		1,097.49		1,012.33		979.32		971.88		964.50		960.15		955.83		951.53		947.25		942.99		941.10		941.10		941.10		941.10		941.10		941.10		941.10		941.10		941.10		941.10

		Other		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Residential		59.18		56.87		59.40		59.40		57.46		56.16		55.74		55.31		55.06		54.82		54.57		54.32		54.08		53.97		53.97		53.97		53.97		53.97		53.97		53.97		53.97		53.97		53.97

		Source		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Percent change (consumption weighted)				-2.46%		9.58%		0.84%		-5.95%		-2.85%		-0.23%		-0.23%		0.08%		0.08%		0.07%		0.07%		0.07%		0.33%		0.53%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%

		Residential (ccf)		7.9		7.6		7.9		7.9		7.7		7.5		7.5		7.4		7.4		7.3		7.3		7.3		7.2		7.2		7.2		7.2		7.2		7.2		7.2		7.2		7.2		7.2		7.2

		Table USE-5

		City of Sherwood

		Water System Financial Model

		Projected Number of Residential Meters by Size

				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		5/8-3/4"		5,234		5,251		5,277		5,315		5,341		5,367		5,393		5,419		5,446		5,473		5,500		5,527		5,554		5,581		5,608		5,636		5,664		5,692		5,720		5,748		5,776		5,804		5,833		1.0

		3/4"		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1.5

		1"		101		101		101		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		2.5

		1-1/2"		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		5.0

		2"		14		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		8.0

		3"		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		17.5

		4"		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		30.0

		6"				0																																												62.5

		8"				0

		10"				0

		Total Annual Bills		5,365		5,383		5,409		5,453		5,479		5,505		5,531		5,557		5,584		5,611		5,638		5,665		5,692		5,719		5,746		5,774		5,802		5,830		5,858		5,886		5,914		5,942		5,971

		Percent Change				0.34%		0.48%		0.81%		0.48%		0.47%		0.47%		0.47%		0.49%		0.48%		0.48%		0.48%		0.48%		0.47%		0.47%		0.49%		0.48%		0.48%		0.48%		0.48%		0.48%		0.47%		0.49%

				5,830

		Table USE-6

		City of Sherwood

		Water System Financial Model

		Projected Number of Non-Residential Meters by Size

				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		5/8-3/4"		124		128		129		134		135		136		137		138		139		140		141		142		143		144		145		146		147		148		149		150		151		152		153		1.0

		3/4"		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		1.5

		1"		65		67		67		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		2.5

		1-1/2"		72		74		74		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		5.0

		2"		50		51		51		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		8.0

		3"		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		17.5

		4"		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		30.0

		6"		0		0		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		62.5

		8"		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		- 0

		10"		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		- 0

		Total Annual Bills		325		335		336		347		348		349		350		351		352		353		354		355		356		357		358		359		360		361		362		363		364		365		366

		Percent Change				2.97%		0.30%		3.27%		0.29%		0.29%		0.29%		0.29%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.27%		0.27%

				1,244		5,718		5,745

		Table USE-7		7,074

		City of Sherwood

		Water System Financial Model

		Projected Billable Volume (100 gallons)

				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35																																																																																																																																																																																																																		1

		Commercial		796,173		874,348		964,477		987,440		923,524		901,614		902,895		904,106		908,073		911,987		915,847		919,654		923,408		929,437		937,314		945,191		953,067		960,944		968,820		976,697		984,573		992,450		1,000,327

		Fireline		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Irrigation		639,946		551,949		775,807		781,729		628,073		567,871		567,760		567,619		569,220		570,794		572,343		573,867		575,365		578,287		582,359		586,432		590,504		594,577		598,649		602,721		606,794		610,866		614,939

		Multifamily - Block 1		459,961		462,743		505,724		505,724		466,480		451,273		447,843		444,439		442,439		440,448		438,466		436,493		434,529		433,660		433,660		433,660		433,660		433,660		433,660		433,660		433,660		433,660		433,660

		Multifamily - Block 2		114,990		115,686		126,431		126,431		116,620		112,818		111,961		111,110		110,610		110,112		109,617		109,123		108,632		108,415		108,415		108,415		108,415		108,415		108,415		108,415		108,415		108,415		108,415

		Residential - Block 1		3,401,649		3,279,300		3,435,200		3,455,728		3,361,689		3,302,092		3,293,248		3,284,349		3,285,626		3,286,825		3,287,946		3,288,991		3,289,960		3,299,701		3,316,022		3,332,342		3,348,663		3,364,984		3,381,304		3,398,208		3,415,112		3,432,015		3,448,919

		Residential - Block 2		377,961		364,367		381,689		383,970		373,521		366,899		365,916		364,928		365,070		365,203		365,327		365,443		365,551		366,633		368,447		370,260		372,074		373,887		375,700		377,579		379,457		381,335		383,213

		Total Billable Volume		5,790,680		5,648,393		6,189,328		6,241,022		5,869,907		5,702,566		5,689,624		5,676,551		5,681,037		5,685,369		5,689,547		5,693,572		5,697,445		5,716,133		5,746,216		5,776,300		5,806,383		5,836,466		5,866,549		5,897,280		5,928,011		5,958,742		5,989,472

		Percent Change				-2.46%		9.58%		0.84%		-5.95%		-2.85%		-0.23%		-0.23%		0.08%		0.08%		0.07%		0.07%		0.07%		0.33%		0.53%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%

		Additional Billed Volume										-20%

		Irrigation								347,226		278,976		252,235		252,186		252,123		252,834		253,534		254,222		254,898		255,564		256,862		258,671		260,479		262,288		264,097		265,906		267,715		269,524		271,333		273,142

		City								31,982		25,696		23,233		23,228		23,222		23,288		23,352		23,416		23,478		23,539		23,659		23,825		23,992		24,159		24,325		24,492		24,658		24,825		24,992		25,158



&L&d&R98Rate1.xls

CStanger:
Accounts for changes in per account consumption (related to conservation or other trends) as well as elasticity of demand impacts associated with rate increases.

CStanger:
Uses a mid-year convention to project billable accounts for each fiscal year.



FcstDebt

		

		Table Rev1

		City of Sherwood

		Water System Financial Model										4.0%		2.6%

		Forecasted Service Rates

						Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Service Charge -Residential

		5/8-3/4"				$18.74		$18.74		$18.74		$19.49		$20.00		$20.52		$21.06		$21.61		$22.59		$23.61		$24.68		$25.80		$26.97		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51

		3/4"				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

		1"				$23.17		$23.17		$23.17		$24.10		$24.73		$25.38		$26.04		$26.72		$27.93		$29.19		$30.51		$31.89		$33.33		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00

		1-1/2"				$41.18		$41.18		$41.18		$42.83		$43.95		$45.10		$46.28		$47.49		$49.63		$51.87		$54.21		$56.65		$59.20		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39

		2"				$59.88		$59.88		$59.88		$62.28		$63.90		$65.57		$67.28		$69.03		$72.14		$75.39		$78.79		$82.34		$86.05		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78

		3"				$120.49		$120.49		$120.49		$125.31		$128.57		$131.92		$135.35		$138.87		$145.12		$151.66		$158.49		$165.63		$173.09		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56

		4"				$205.87		$205.87		$205.87		$214.11		$219.68		$225.40		$231.27		$237.29		$247.97		$259.13		$270.80		$282.99		$295.73		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65

		6"				$427.38		$427.38		$427.38		$444.48		$456.04		$467.90		$480.07		$492.56		$514.73		$537.90		$562.11		$587.41		$613.85		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13

		8"				$791.08		$791.08		$791.08		$822.73		$844.13		$866.08		$888.60		$911.71		$952.74		$995.62		$1,040.43		$1,087.25		$1,136.18		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91

		10"				$1,142.39		$1,142.39		$1,142.39		$1,188.09		$1,218.99		$1,250.69		$1,283.21		$1,316.58		$1,375.83		$1,437.75		$1,502.45		$1,570.07		$1,640.73		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55

		Service Charge -Non-Residential

		5/8-3/4"				$19.37		$19.37		$19.37		$20.15		$20.68		$21.22		$21.78		$22.35		$23.36		$24.42		$25.52		$26.67		$27.88		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44

		3/4"				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

		1"				$23.95		$23.95		$23.95		$24.91		$25.56		$26.23		$26.92		$27.62		$28.87		$30.17		$31.53		$32.95		$34.44		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13

		1-1/2"				$42.57		$42.57		$42.57		$44.28		$45.44		$46.63		$47.85		$49.10		$51.31		$53.62		$56.04		$58.57		$61.21		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44

		2"				$61.90		$61.90		$61.90		$64.38		$66.06		$67.78		$69.55		$71.36		$74.58		$77.94		$81.45		$85.12		$88.96		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74

		3"				$124.55		$124.55		$124.55		$129.54		$132.91		$136.37		$139.92		$143.56		$150.03		$156.79		$163.85		$171.23		$178.94		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52

		4"				$212.80		$212.80		$212.80		$221.32		$227.08		$232.99		$239.05		$245.27		$256.31		$267.85		$279.91		$292.51		$305.68		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80

		6"				$441.76		$441.76		$441.76		$459.44		$471.39		$483.65		$496.23		$509.14		$532.06		$556.01		$581.04		$607.19		$634.52		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22

		8"				$817.70		$817.70		$817.70		$850.41		$872.53		$895.22		$918.50		$942.39		$984.80		$1,029.12		$1,075.44		$1,123.84		$1,174.42		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91

		10"				$1,180.83		$1,180.83		$1,180.83		$1,228.07		$1,260.00		$1,292.76		$1,326.38		$1,360.87		$1,422.11		$1,486.11		$1,552.99		$1,622.88		$1,695.91		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83

		Volume Charge

		Commercial				$0.57		$0.57		$0.57		$0.60		$0.620		$0.64		$0.66		$0.68		$0.72		$0.76		$0.80		$0.84		$0.88		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90

		Fireline				$0.00		$0.00		$0.00		$0.00		$0.000		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

		Irrigation				$0.57		$0.57		$0.57		$0.83		$0.860		$0.89		$0.92		$0.95		$1.00		$1.05		$1.10		$1.15		$1.21		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24

		Multifamily - Block 1				$0.51		$0.51		$0.51		$0.54		$0.560		$0.58		$0.60		$0.62		$0.65		$0.68		$0.72		$0.76		$0.80		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82

		Multifamily - Block 2				$0.79		$0.79		$0.79		$0.83		$0.860		$0.89		$0.92		$0.95		$1.00		$1.05		$1.10		$1.15		$1.21		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24

		Residential - Block 1				$0.51		$0.51		$0.51		$0.54		$0.560		$0.58		$0.60		$0.62		$0.65		$0.68		$0.72		$0.76		$0.80		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82

		Residential - Block 2				$0.79		$0.79		$0.79		$0.83		$0.860		$0.89		$0.92		$0.95		$1.00		$1.05		$1.10		$1.15		$1.21		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24

												5.9%		3.7%		3.6%		3.4%		3.3%		4.8%		4.6%		5.9%

												$0.00		$0.624

		Table Rev2

		City of Sherwood

		Water System Financial Model

		Projected Revenue Under Existing Rates

						Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Service Charge -Residential

		5/8-3/4"				$1,177,085		$1,180,845		$1,186,692		$1,195,237		$1,201,084		$1,206,931		$1,212,778		$1,218,625		$1,224,696		$1,230,768		$1,236,840		$1,242,912		$1,248,984		$1,255,055		$1,261,127		$1,267,424		$1,273,720		$1,280,017		$1,286,314		$1,292,610		$1,298,907		$1,305,204		$1,311,725

		3/4"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		1"				$27,993		$28,082		$28,082		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750

		1-1/2"				$2,841		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965

		2"				$10,329		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778

		3"				$6,928		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229

		4"				$9,470		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882

		6"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		8"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		10"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$1,234,646		$1,239,781		$1,245,628		$1,255,842		$1,261,689		$1,267,536		$1,273,383		$1,279,230		$1,285,301		$1,291,373		$1,297,445		$1,303,517		$1,309,588		$1,315,660		$1,321,732		$1,328,028		$1,334,325		$1,340,622		$1,346,918		$1,353,215		$1,359,512		$1,365,808		$1,372,330

										0.5%		0.8%

		Service Charge -Non-Residential

		5/8-3/4"				$28,894		$29,752		$29,985		$31,147		$31,379		$31,612		$31,844		$32,077		$32,309		$32,542		$32,774		$33,006		$33,239		$33,471		$33,704		$33,936		$34,169		$34,401		$34,634		$34,866		$35,098		$35,331		$35,563

		3/4"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		1"				$18,700		$19,256		$19,256		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405

		1-1/2"				$36,712		$37,802		$37,802		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270

		2"				$36,790		$37,883		$37,883		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854

		3"				$11,612		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957

		4"				$4,960		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107

		6"				$0		$0		$0		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301

		8"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		10"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						$137,668		$141,757		$141,990		$151,041		$151,274		$151,506		$151,738		$151,971		$152,203		$152,436		$152,668		$152,901		$153,133		$153,366		$153,598		$153,830		$154,063		$154,295		$154,528		$154,760		$154,993		$155,225		$155,457

										0.2%		6.4%

		Volume Charge

		Commercial				$453,819		$498,378		$549,752		$562,841		$526,409		$513,920		$514,650		$515,340		$517,602		$519,833		$522,033		$524,203		$526,342		$529,779		$534,269		$538,759		$543,248		$547,738		$552,228		$556,717		$561,207		$565,697		$570,186

		Fireline				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Irrigation				$364,769		$314,611		$442,210		$445,586		$358,002		$323,686		$323,623		$323,543		$324,455		$325,353		$326,236		$327,104		$327,958		$329,623		$331,945		$334,266		$336,587		$338,909		$341,230		$343,551		$345,873		$348,194		$350,515

		Multifamily - Block 1				$234,580		$235,999		$257,919		$257,919		$237,905		$230,149		$228,400		$226,664		$225,644		$224,629		$223,618		$222,612		$221,610		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167

		Multifamily - Block 2				$90,842		$91,392		$99,880		$99,880		$92,130		$89,126		$88,449		$87,777		$87,382		$86,989		$86,597		$86,207		$85,819		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648

		Residential - Block 1				$1,734,841		$1,672,443		$1,751,952		$1,762,421		$1,714,461		$1,684,067		$1,679,557		$1,675,018		$1,675,669		$1,676,281		$1,676,853		$1,677,385		$1,677,880		$1,682,847		$1,691,171		$1,699,495		$1,707,818		$1,716,142		$1,724,465		$1,733,086		$1,741,707		$1,750,328		$1,758,949

		Residential - Block 2				$298,589		$287,850		$301,534		$303,336		$295,082		$289,850		$289,074		$288,293		$288,405		$288,510		$288,609		$288,700		$288,785		$289,640		$291,073		$292,506		$293,938		$295,371		$296,803		$298,287		$299,771		$301,255		$302,738

		Subtotal				$3,177,440		$3,100,673		$3,403,248		$3,431,984		$3,223,988		$3,130,798		$3,123,753		$3,116,635		$3,119,157		$3,121,593		$3,123,945		$3,126,211		$3,128,395		$3,138,705		$3,155,272		$3,171,839		$3,188,406		$3,204,973		$3,221,541		$3,238,456		$3,255,372		$3,272,287		$3,289,203

										9.8%

		Total Rate Revenue				$4,549,755		$4,482,211		$4,790,866		$4,838,867		$4,636,950		$4,549,840		$4,548,875		$4,547,835		$4,556,662		$4,565,402		$4,574,058		$4,582,629		$4,591,116		$4,607,731		$4,630,602		$4,653,698		$4,676,794		$4,699,890		$4,722,987		$4,746,431		$4,769,876		$4,793,321		$4,816,990

				Percent Change				-1.48%		6.89%		1.00%		-4.17%		-1.88%		-0.02%		-0.02%		0.19%		0.19%		0.19%		0.19%		0.19%		0.36%		0.50%		0.50%		0.50%		0.49%		0.49%		0.50%		0.49%		0.49%		0.49%

				Comp to historicals:		$4,508,368		$4,431,712		$4,829,418		$4,877,805		$4,674,264		$4,586,453		$4,585,479		$4,584,432		$4,593,329		$4,602,140		$4,610,865		$4,619,505		$4,628,060.80		$4,644,809.02		$4,667,864.38		$4,691,146.43		$4,714,428.48		$4,737,710.53		$4,760,992.58		$4,784,625.87		$4,808,259.15		$4,831,892.44		$4,855,752.42

						41,387		50,499		(38,552)

		Table Rev3				0.9%		1.1%		-0.8%

		City of Sherwood				$4,504,257		$4,437,389		$4,742,957		648,835

		Water System Financial Model										203,250

		Projected Revenue Under Forecasted Rates

						Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Service Charge

		5/8-3/4"								$1,186,692		$1,243,072		$1,281,840		$1,321,570		$1,362,919		$1,405,255		$1,476,302		$1,550,610		$1,628,880		$1,711,159		$1,797,497		$1,842,400		$1,851,313		$1,860,556		$1,869,800		$1,879,043		$1,888,286		$1,897,530		$1,906,773		$1,916,016		$1,925,590

		3/4"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		1"								$28,082		$30,944		$31,753		$32,588		$33,435		$34,308		$35,862		$37,480		$39,175		$40,947		$42,796		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656

		1-1/2"								$2,965		$3,084		$3,164		$3,247		$3,332		$3,419		$3,573		$3,735		$3,903		$4,079		$4,262		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348

		2"								$10,778		$11,210		$11,502		$11,803		$12,110		$12,425		$12,985		$13,570		$14,182		$14,821		$15,489		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800

		3"								$7,229		$7,519		$7,714		$7,915		$8,121		$8,332		$8,707		$9,100		$9,509		$9,938		$10,385		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594

		4"								$9,882		$10,277		$10,545		$10,819		$11,101		$11,390		$11,903		$12,438		$12,998		$13,584		$14,195		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479

		6"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		8"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		10"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal								$1,245,628		$1,306,107		$1,346,519		$1,387,942		$1,431,019		$1,475,130		$1,549,332		$1,626,933		$1,708,648		$1,794,527		$1,884,624		$1,931,277		$1,940,190		$1,949,434		$1,958,677		$1,967,920		$1,977,164		$1,986,407		$1,995,650		$2,004,894		$2,014,467

												4.9%

		Service Charge

		5/8-3/4"								$29,985		$32,401		$33,502		$34,631		$35,806		$37,012		$38,964		$41,026		$43,180		$45,446		$47,842		$49,144		$49,486		$49,827		$50,168		$50,509		$50,851		$51,192		$51,533		$51,875		$52,216

		3/4"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		1"								$19,256		$21,223		$21,777		$22,348		$22,936		$23,532		$24,597		$25,705		$26,864		$28,073		$29,343		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931

		1-1/2"								$37,802		$37,727		$38,715		$39,729		$40,768		$41,833		$43,716		$45,684		$47,746		$49,902		$52,151		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199

		2"								$37,883		$42,491		$43,600		$44,735		$45,903		$47,098		$49,223		$51,440		$53,757		$56,179		$58,714		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888

		3"								$11,957		$12,436		$12,759		$13,092		$13,432		$13,782		$14,403		$15,052		$15,730		$16,438		$17,178		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522

		4"								$5,107		$5,312		$5,450		$5,592		$5,737		$5,886		$6,151		$6,428		$6,718		$7,020		$7,336		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483

		6"								$0		$5,513		$5,657		$5,804		$5,955		$6,110		$6,385		$6,672		$6,972		$7,286		$7,614		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767

		8"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		10"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal								$141,990		$157,103		$161,459		$165,930		$170,538		$175,253		$183,440		$192,007		$200,966		$210,345		$220,178		$224,934		$225,275		$225,617		$225,958		$226,299		$226,641		$226,982		$227,323		$227,664		$228,006

												10.6%

		Volume Charge

		Commercial								$549,752		$592,464		$572,585		$577,033		$595,911		$614,792		$653,813		$693,110		$732,678		$772,509		$812,599		$836,494		$843,583		$850,671		$857,760		$864,849		$871,938		$879,027		$886,116		$893,205		$900,294

		Fireline								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Irrigation								$442,210		$648,835		$540,143		$505,405		$522,340		$539,238		$569,220		$599,334		$629,578		$659,947		$696,192		$717,076		$722,126		$727,175		$732,225		$737,275		$742,325		$747,375		$752,424		$757,474		$762,524

		Multifamily								$257,919		$273,091		$261,229		$261,738		$268,706		$275,552		$287,586		$299,505		$315,696		$331,735		$347,623		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601

		Other								$99,880		$104,938		$100,293		$100,408		$103,004		$105,554		$110,610		$115,618		$120,578		$125,492		$131,445		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435

		Multifamily - Block 1								$1,751,952		$1,866,093		$1,882,546		$1,915,213		$1,975,949		$2,036,296		$2,135,657		$2,235,041		$2,367,321		$2,499,633		$2,631,968		$2,705,755		$2,719,138		$2,732,521		$2,745,904		$2,759,287		$2,772,670		$2,786,531		$2,800,392		$2,814,252		$2,828,113

		Multifamily - Block 2								$301,534		$318,695		$321,228		$326,540		$336,643		$346,681		$365,070		$383,463		$401,860		$420,260		$442,317		$454,625		$456,874		$459,123		$461,371		$463,620		$465,869		$468,198		$470,526		$472,855		$475,184

		Subtotal								$3,403,248		$3,804,116		$3,678,023		$3,686,337		$3,802,552		$3,918,114		$4,121,954		$4,326,070		$4,567,711		$4,809,576		$5,062,144		$5,203,985		$5,231,755		$5,259,526		$5,287,296		$5,315,067		$5,342,837		$5,371,166		$5,399,494		$5,427,823		$5,456,152

												12%

		Total Rate Revenue				$4,508,368		$4,431,712		$4,790,866		$5,267,325		$5,186,001		$5,240,209		$5,404,109		$5,568,497		$5,854,726		$6,145,011		$6,477,325		$6,814,448		$7,166,946		$7,360,196		$7,397,221		$7,434,576		$7,471,931		$7,509,286		$7,546,641		$7,584,555		$7,622,468		$7,660,381		$7,698,625

				Percent Change				-1.70%		8.10%		9.95%		-1.54%		1.05%		3.13%		3.04%		5.14%		4.96%		5.41%		5.20%		5.17%		2.70%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

		Incremental Revenue Associated with Rate Increases								$0		$428,459		$549,051		$690,369		$855,234		$1,020,662		$1,298,064		$1,579,609		$1,903,267		$2,231,819		$2,575,830		$2,752,466		$2,766,619		$2,780,878		$2,795,137		$2,809,396		$2,823,655		$2,838,123		$2,852,592		$2,867,061		$2,881,634

		Service Charge						29%		$1,387,618		$1,463,209		$1,507,978		$1,553,872		$1,601,556		$1,650,383		$1,732,772		$1,818,940		$1,909,614		$2,004,872		$2,104,802		$2,156,211		$2,165,466		$2,175,050		$2,184,635		$2,194,220		$2,203,804		$2,213,389		$2,222,973		$2,232,558		$2,242,473

		Volume Charge						71%		$3,403,248		$3,804,116		$3,678,023		$3,686,337		$3,802,552		$3,918,114		$4,121,954		$4,326,070		$4,567,711		$4,809,576		$5,062,144		$5,203,985		$5,231,755		$5,259,526		$5,287,296		$5,315,067		$5,342,837		$5,371,166		$5,399,494		$5,427,823		$5,456,152

		Total Rate Revenue								$4,790,866		$5,267,325		$5,186,001		$5,240,209		$5,404,109		$5,568,497		$5,854,726		$6,145,011		$6,477,325		$6,814,448		$7,166,946		$7,360,196		$7,397,221		$7,434,576		$7,471,931		$7,509,286		$7,546,641		$7,584,555		$7,622,468		$7,660,381		$7,698,625

		Service Charge										5.45%		3.06%		3.04%		3.07%		3.05%		4.99%		4.97%		4.98%		4.99%		4.98%		2.44%		0.43%		0.44%		0.44%		0.44%		0.44%		0.43%		0.43%		0.43%		0.44%

		Volume Charge										11.78%		-3.31%		0.23%		3.15%		3.04%		5.20%		4.95%		5.59%		5.30%		5.25%		2.80%		0.53%		0.53%		0.53%		0.53%		0.52%		0.53%		0.53%		0.52%		0.52%

		Total Rate Revenue										9.95%		-1.54%		1.05%		3.13%		3.04%		5.14%		4.96%		5.41%		5.20%		5.17%		2.70%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

		Projected Revenue								$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526		$7,723,310		$7,762,162		$7,801,359		$7,840,557		$7,879,755		$7,918,953		$7,958,737		$7,998,521		$8,038,304		$8,078,435

												8.3%		3.2%		1.0%		3.0%		3.0%		4.9%		4.7%		5.1%		4.9%		4.9%		2.6%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%

		Table Rev4								2%		4,739,240		4,948,662		5,177,097		5,407,075		5,638,622		5,962,056		6,294,879		6,633,159		6,992,065		7,397,575		7,434,682		7,471,790		7,508,897		7,700,492		7,738,713		7,776,935		7,815,744		7,854,554		7,893,364		7,932,174

		City of Sherwood										$528,085		$493,190		$321,636		$263,645		$204,596		$181,511		$153,295		$163,724

		Water System Financial Model

		Projected Non-Rate Revenues

						Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Revenue Category				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Non-Rate Revenues

		Lien search				$3,250		$4,440		$5,150		$4,000		$4,060		$4,121		$4,183		$4,245		$4,309		$4,374		$4,439		$4,506		$4,574		$4,642		$4,712		$4,782		$4,854		$4,927		$5,001		$5,076		$5,152		$5,229		$5,308

		Miscellaneous				$121		$143		$4,609		$500		$508		$515		$523		$531		$539		$547		$555		$563		$572		$580		$589		$598		$607		$616		$625		$634		$644		$654		$663

		Meter & Installation				$22,650		$85,030		$23,426		$25,000		$25,375		$25,756		$26,142		$26,534		$26,932		$27,336		$27,746		$28,162		$28,585		$29,014		$29,449		$29,890		$30,339		$30,794		$31,256		$31,725		$32,201		$32,684		$33,174

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Interest				$25,015		$23,770

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total Non-Rate Revenue				$51,036		$113,383		$33,184		$29,500		$29,943		$30,392		$30,848		$31,310		$31,780		$32,257		$32,740		$33,232		$33,730		$34,236		$34,749		$35,271		$35,800		$36,337		$36,882		$37,435		$37,997		$38,567		$39,145

				Percent Change				122.2%		-70.7%		-11.1%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%



CStanger:
Calculated separately on Financial Plan worksheet.



FinPlan

		

		Table DEBT-1

		City of Sherwood

		Water System Financial Model

		Calculation of New Long-Term Debt Service

		Item				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Revenue Bond, Proceeds				$0		$0		$0		$0		$0		$0		$0		$10,200,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Par Amount				$0		$0		$0		$0		$0		$0		$0		$11,222,474		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Estimated Annual Debt Service

		FY 2014-15				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2015-16						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2016-17								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2017-18										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2018-19												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2019-20														$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2020-21																$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2021-22																		$450,260		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520

		FY 2022-23																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2023-24																						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2024-25																								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2025-26																										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2026-27																												$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2027-28																														$0		$0		$0		$0		$0		$0		$0		$0

		FY 2028-29																																$0		$0		$0		$0		$0		$0		$0

		FY 2029-30																																		$0		$0		$0		$0		$0		$0

		FY 2030-31																																				$0		$0		$0		$0		$0

		FY 2031-32																																						$0		$0		$0		$0

		FY 2032-33																																								$0		$0		$0

		FY 2033-34																																										$0		$0

		FY 2034-35																																												$0

		Total New Debt Service		Senior Lien		$0		$0		$0		$0		$0		$0		$0		$450,260		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520

		SRF Loan, Proceeds				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Par Amount				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Estimated Annual Debt Service

		FY 2014-15				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2015-16						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2016-17								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2017-18										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2018-19												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2019-20														$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2020-21																$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2021-22																		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2022-23																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2023-24																						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2024-25																								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2025-26																										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2026-27																												$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2027-28																														$0		$0		$0		$0		$0		$0		$0		$0

		FY 2028-29																																$0		$0		$0		$0		$0		$0		$0

		FY 2029-30																																		$0		$0		$0		$0		$0		$0

		FY 2030-31																																				$0		$0		$0		$0		$0

		FY 2031-32																																						$0		$0		$0		$0

		FY 2032-33																																								$0		$0		$0

		FY 2033-34																																										$0		$0

		FY 2034-35																																												$0

		Total New Debt Service		Subordinate		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Other Loan, Proceeds				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Par Amount				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Estimated Annual Debt Service

		FY 2014-15				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2015-16						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2016-17								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2017-18										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2018-19												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2019-20														$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2020-21																$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2021-22																		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2022-23																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2023-24																						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2024-25																								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2025-26																										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2026-27																												$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2027-28																														$0		$0		$0		$0		$0		$0		$0		$0

		FY 2028-29																																$0		$0		$0		$0		$0		$0		$0

		FY 2029-30																																		$0		$0		$0		$0		$0		$0

		FY 2030-31																																				$0		$0		$0		$0		$0

		FY 2031-32																																						$0		$0		$0		$0

		FY 2032-33																																								$0		$0		$0

		FY 2033-34																																										$0		$0

		FY 2034-35																																												$0

		Total New Debt Service		Subordinate		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Table DEBT-2

		City of Sherwood

		Water System Financial Model

		Debt Service Schedule

		Item				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Existing Debt

		FF&C				$978,719		$980,719		$977,519		$980,069		$977,169		$979,569		$981,169		$981,969		$981,969		$980,719		$978,719		$980,919		$981,375		$980,025		$976,806		$977,494		$980,994		$977,000		$978,750		$978,500		$981,250

		Senior Lien				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subordinate				$858,949		$858,948		$858,949		$858,948		$858,948		$858,949		$858,949		$858,949		$858,948		$858,949		$858,949		$858,949		$858,949		$858,949		$858,949		$858,949		$425,845		$0		$0		$0		$0

						$1,837,668		$1,839,667		$1,836,468		$1,839,017		$1,836,117		$1,838,518		$1,840,118		$1,840,918		$1,840,917		$1,839,668		$1,837,668		$1,839,868		$1,840,324		$1,838,974		$1,835,755		$1,836,443		$1,406,839		$977,000		$978,750		$978,500		$981,250

		New Debt Service

		Senior Lien				- 0		- 0		- 0		- 0		- 0		- 0		- 0		450,260		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520

		Subordinate				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		450,260		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520

		Total Debt Service Payments				$1,837,668		$1,839,667		$1,836,468		$1,839,017		$1,836,117		$1,838,518		$1,840,118		$2,291,178		$2,741,437		$2,740,188		$2,738,188		$2,740,388		$2,740,845		$2,739,495		$2,736,276		$2,736,963		$2,307,359		$1,877,520		$1,879,270		$1,879,020		$1,881,770

						2008		2009		2010		2011		2012		2013		2014		2015		2016

						0.93		0.9579		0.986637		1.01623611		1.0467231933		1.0781248891		1.1104686358		1.1437826948		1.1780961757
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		Table 2-6

		City of Sherwood

		Water System Financial Model

		Sources and Uses of Funds

				Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Operating Fund

		Sources of Funds

		Beginning Balance		$4,584,184		$4,100,333		$4,174,976		$3,475,631		$3,347,383		$3,877,646		$4,361,854		$4,911,200		$5,216,664		$4,693,917		$3,841,717		$2,747,124		$1,810,736		$1,044,920		$1,310,036		$1,474,534		$1,484,852		$1,361,888		$1,220,924		$1,285,997		$1,603,179		$1,736,042		$1,729,463

		Water Service Revenues (Utility Charges for Service)		4,508,368		4,431,712		4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526		7,723,310		7,762,162		7,801,359		7,840,557		7,879,755		7,918,953		7,958,737		7,998,521		8,038,304		8,078,435

		Non-Rate Revenues		51,036		113,383		33,184		29,500		29,943		30,392		30,848		31,310		31,780		32,257		32,740		33,232		33,730		34,236		34,749		35,271		35,800		36,337		36,882		37,435		37,997		38,567		39,145

		Revenue Adjustment		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Interest Earned, Operating Fund						20,614		21,263		22,428		24,956		27,515		29,642		29,091		26,773		23,026		17,943		13,677		12,419		13,479		13,899		13,596		12,925		11,649		11,514		12,624		12,921		12,504

		Unused

		Total Sources of Funds		$9,143,588		$8,645,428		$9,058,192		$8,793,720		$8,841,605		$9,431,727		$10,090,937		$10,815,370		$11,421,103		$11,201,121		$10,694,366		$9,948,935		$9,378,669		$8,814,885		$9,120,426		$9,325,063		$9,374,805		$9,290,905		$9,188,408		$9,293,684		$9,652,321		$9,825,834		$9,859,546

		Uses of Funds

		O&M Costs: Personnel Services		$597,718		$562,300		$583,910		$655,131		$683,300		$712,695		$743,368		$775,376		$808,779		$843,637		$880,014		$917,979		$957,600		$998,951		$1,042,108		$1,087,152		$1,134,165		$1,183,235		$1,234,454		$1,287,915		$1,343,719		$1,401,970		$1,462,776

		O&M Costs: Materials, Supplies & Equip		1,964,745		1,758,674		2,432,458		2,602,850		2,085,671		2,149,516		2,221,176		2,294,993		2,377,405		2,462,307		2,551,770		2,643,920		2,739,394		2,829,116		2,913,333		3,000,349		3,090,243		3,183,112		3,279,057		3,378,211		3,480,654		3,586,497		3,695,873

		O&M Reimbursements		280,075		251,656		273,192		302,713		311,794		321,148		330,783		340,706		350,927		361,455		372,299		383,468		394,972		406,821		419,026		431,596		444,544		457,881		471,617		485,766		500,338		515,349		530,809

		Capital Outlay		12,450		22,249		55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619		33,598		34,606		35,644		36,713		37,815		38,949		40,118		41,321		42,561		43,838

		Transfer to Capital Improvement Fund		350,000		0		400,000		0		0		0		0		300,000		1,300,000		1,350,000		1,350,000		1,400,000		1,450,000		475,000		475,000		525,000		550,000		450,000		550,000		600,000		650,000		650,000		650,000

		Debt Service		1,838,268		1,840,568		1,837,668		1,839,667		1,836,468		1,839,017		1,836,117		1,838,518		1,840,118		2,291,178		2,741,437		2,740,188		2,738,188		2,740,388		2,740,845		2,739,495		2,736,276		2,736,963		2,307,359		1,877,520		1,879,270		1,879,020		1,881,770

		Other Transfers		0		0		0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Ending Fund Balance		$4,100,332		$4,209,981		2,940,069		2,748,394		3,307,826		3,749,385		4,254,927		4,516,121		3,947,835		3,049,572		1,908,127		924,321		110,431		327,926		445,216		407,703		236,264		46,156		61,393		328,014		409,571		350,910		142,065

		Contingency		0		0		405,562		438,990		379,820		392,469		406,273		420,544		436,082		452,145		468,997		486,415		504,489		522,109		539,318		557,149		575,624		594,768		614,605		635,165		656,471		678,553		701,440

		Maintenance Reserve		$0		$0		130,000		160,000		190,000		220,000		250,000		280,000		310,000		340,000		370,000		400,000		430,000		460,000		490,000		520,000		550,000		580,000		610,000		640,000		670,000		700,000		730,000

		Total Uses of Funds		$9,143,588		$8,645,428		$9,058,192		$8,793,720		$8,841,605		$9,431,727		$10,090,937		$10,815,370		$11,421,103		$11,201,121		$10,694,366		$9,948,935		$9,378,669		$8,814,885		$9,120,426		$9,325,063		$9,374,805		$9,290,905		$9,188,408		$9,293,684		$9,652,321		$9,825,834		$9,859,546

		Capital Improvements Fund		$4,693,256

		Sources of Funds

		Beginning Balance		$4,092,209		$2,220,255		$4,211,200		$4,650,695		$4,841,186		$4,932,769		$3,250,560		$1,442,923		$33,624		$56,627		$126,794		$110,211		$96,544		$84,392		$97,726		$91,220		$114,301		$141,439		$46,710		$29,350		$38,950		$74,952		$86,649				$4,211,200

																																																				0

		Interest		24,963		13,058		23,406		23,671		24,374		20,407		11,704		3,682		225		457		591		516		451		454		471		513		638		469		190		170		284		403		399				109,033

		Transfer in from Operating Fund		350,000		0		400,000		0		0		0		0		300,000		1,300,000		1,350,000		1,350,000		1,400,000		1,450,000		475,000		475,000		525,000		550,000		450,000		550,000		600,000		650,000		650,000		650,000				6,100,000

		SDC & TIF charges		417,182		628,011		140,082		$270,000		$200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000				2,010,082

		Project inspection		13,400		0		0		0

		Revenue Bond Proceeds						0		0		0		0		0		0		0		10,200,000		0		0		0		0		0		0		0		0		0		0		0		0		0				10,200,000

		SRF Loan Proceeds						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		Other Loan Proceeds						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Intergovernmental		0		1,390,365		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Sources of Funds		$4,897,754		$4,251,689		$4,774,688		$4,944,365		$5,065,560		$5,153,176		$3,462,264		$1,946,605		$1,533,849		$11,807,085		$1,677,385		$1,710,727		$1,746,995		$759,846		$773,198		$816,732		$864,939		$791,909		$796,899		$829,520		$889,234		$925,355		$937,048				$22,630,315

		Uses of Funds

		Salaries		$2,758		$37		$70		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0				$70

		Benefits		$4,116		$9		18		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		M&S		$30,996		$40,443		58,682		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Admin Overhead		$1,643		$0		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179

		Capital Improvement Expenditures		$2,590,743		$0		65,045		103,000		132,613		1,902,438		2,019,163		1,912,802		1,477,043		11,680,112		1,566,995		1,614,004		1,662,425		661,941		681,799		702,253		723,320		745,020		767,371		790,392		814,103		838,527		863,682				$22,473,214

		Transfers Out		50,000																																																$0

																																																				$0

		Ending Fund Balance		$2,217,498		$4,211,200		4,650,695		4,841,186		4,932,769		3,250,560		1,442,923		33,624		56,627		126,794		110,211		96,544		84,392		97,726		91,220		114,301		141,439		46,710		29,350		38,950		74,952		86,649		73,187				$0

		Reserve																																																		$0

																																																				$96,544

		Total Uses of Funds				$4,251,689		$4,774,688		$4,944,365		$5,065,560		$5,153,176		$3,462,264		$1,946,605		$1,533,849		$11,807,085		$1,677,385		$1,710,727		$1,746,995		$759,846		$773,198		$816,732		$864,939		$791,909		$796,899		$829,520		$889,234		$925,355		$937,048				$0

		SDC Fund

		Sources of Funds

		Beginning Balance				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		SDC Interest Earned-LGIP				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		SDC Revenues: Improvement				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		SDC Revenues: Reimbursement				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Unused

		Unused

		Total Sources of Funds				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Uses of Funds

		Bank Service Charge				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Annual Revenue Transfers to CI

		Debt Service Transfer to CI						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Unused

		Ending Fund Balance				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total Uses of Funds				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Table FP2

		City of Sherwood

		Water System Financial Model

		Projected Senior and Subordinate Debt Service Coverage

						Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

						FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Water Service Revenues				4,431,712		4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526		7,723,310		7,762,162		7,801,359		7,840,557		7,879,755		7,918,953		7,958,737		7,998,521		8,038,304		8,078,435

		Total Water Service Revenue				$4,431,712		$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526		$7,723,310		$7,762,162		$7,801,359		$7,840,557		$7,879,755		$7,918,953		$7,958,737		$7,998,521		$8,038,304		$8,078,435

										9.1%		3.3%		1.0%		3.1%		3.0%		5.1%		5.0%		5.4%		5.2%		5.2%		2.7%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%

		Other Operating Revenue

		Non-Rate Revenue				113,383		33,184		29,500		29,943		30,392		30,848		31,310		31,780		32,257		32,740		33,232		33,730		34,236		34,749		35,271		35,800		36,337		36,882		37,435		37,997		38,567		39,145

		SDC Revenue				628,011		140,082		270,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000

		Interest Earned				13,058		44,020		44,933		46,802		45,363		39,220		33,324		29,316		27,231		23,617		18,458		14,128		12,873		13,950		14,411		14,234		13,394		11,839		11,685		12,908		13,324		12,903

		Total Operating Revenue				$5,186,164		$5,046,704		$5,611,759		$5,718,595		$5,774,488		$5,940,787		$6,107,853		$6,404,664		$6,707,661		$7,053,240		$7,402,327		$7,768,384		$7,970,419		$8,010,861		$8,051,041		$8,090,591		$8,129,486		$8,167,674		$8,207,857		$8,249,426		$8,290,195		$8,330,482

		Operations & Maintenance				2,594,879		3,344,893		3,585,694		3,106,516		3,209,881		3,322,645		3,439,213		3,566,093		3,697,251		3,834,830		3,977,036		4,124,585		4,268,486		4,409,072		4,554,742		4,705,666		4,862,043		5,024,077		5,192,009		5,366,033		5,546,376		5,733,296

		Adjustment Out: Capital Outlay				(22,249)		(55,333)		(25,000)		(25,750)		(26,523)		(27,318)		(28,138)		(28,982)		(29,851)		(30,747)		(31,669)		(32,619)		(33,598)		(34,606)		(35,644)		(36,713)		(37,815)		(38,949)		(40,118)		(41,321)		(42,561)		(43,838)

		Adjustment Out: Other CIP in O&M

		Total Operating Expenses				$2,572,630		$3,289,560		$3,560,694		$3,080,766		$3,183,358		$3,295,327		$3,411,075		$3,537,111		$3,667,399		$3,804,083		$3,945,367		$4,091,966		$4,234,888		$4,374,466		$4,519,098		$4,668,953		$4,824,228		$4,985,127		$5,151,892		$5,324,712		$5,503,816		$5,689,458

		Net Revenue Available for Senior Lien Debt Service				$2,613,534		$1,757,144		$2,051,065		$2,637,830		$2,591,130		$2,645,460		$2,696,777		$2,867,553		$3,040,262		$3,249,157		$3,456,960		$3,676,418		$3,735,531		$3,636,395		$3,531,944		$3,421,638		$3,305,258		$3,182,546		$3,055,965		$2,924,714		$2,786,379		$2,641,024

		Existing Senior Lien Debt				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		New Senior Lien Debt				0		0		0		0		0		0		0		0		450,260		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520

		Total Senior Lien Debt Service				$0		$0		$0		$0		$0		$0		$0		$0		$450,260		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520

		Senior Lien Debt Service Coverage				NA		NA		NA		NA		NA		NA		NA		NA		6.75		3.60		3.83		4.08		4.14		4.03		3.92		3.79		3.67		3.53		3.39		3.24		3.09		2.93

		Net Revenue Available for Subordinate Debt Service				$2,613,534		$1,757,144		$2,051,065		$2,637,830		$2,591,130		$2,645,460		$2,696,777		$2,867,553		$2,590,001		$2,348,637		$2,556,440		$2,775,897		$2,835,011		$2,735,874		$2,631,423		$2,521,118		$2,404,738		$2,282,026		$2,155,445		$2,024,194		$1,885,859		$1,740,504

		Existing Subordinate Debt				858,949		858,949		858,948		858,949		858,948		858,948		858,949		858,949		858,949		858,948		858,949		858,949		858,949		858,949		858,949		858,949		858,949		425,845		0		0		0		0

		New Subordinate Debt				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Subordinate Debt Service				$858,949		$858,949		$858,948		$858,949		$858,948		$858,948		$858,949		$858,949		$858,949		$858,948		$858,949		$858,949		$858,949		$858,949		$858,949		$858,949		$858,949		$425,845		$0		$0		$0		$0

		Subordinate Debt Service Coverage (w/SDCs)				3.04		2.04		2.38		3.07		3.01		3.07		3.13		3.33		3.01		2.73		2.97		3.23		3.30		3.18		3.06		2.93		2.79		5.35		NA		NA		NA		NA

		Subordinate Debt Service Coverage (w/out SDCs)				2.31		1.88		2.07		2.84		2.78		2.85		2.91		3.11		3.31		3.55		3.79		4.05		4.12		4.00		3.88		3.75		3.62		7.00		- 0		- 0

		Total Debt				1,840,568		1,837,668		1,839,667		1,836,468		1,839,017		1,836,117		1,838,518		1,840,118		2,291,178		2,741,437		2,740,188		2,738,188		2,740,388		2,740,845		2,739,495		2,736,276		2,736,963		2,307,359		1,877,520		1,879,270		1,879,020		1,881,770

		Total Debt Coverage				1.42		0.96		1.11		1.44		1.41		1.44		1.47		1.56		1.33		1.19		1.26		1.34		1.36		1.33		1.29		1.25		1.21		1.38		1.63		1.56		1.48		1.40

		City of Sherwood

		Water System Financial Model

		Revenue Requirements from Rates

								Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

								FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Operation & Maintenance

		Operation & Maintenance						3,289,560		3,560,694		3,080,766		3,183,358		3,295,327		3,411,075		3,537,111		3,667,399		3,804,083		3,945,367		4,091,966		4,234,888		4,374,466		4,519,098		4,668,953		4,824,228		4,985,127		5,151,892		5,324,712		5,503,816		5,689,458

		Transfers						0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Subtotal Operating						$3,289,560		$3,581,669		$3,101,741		$3,204,333		$3,316,302		$3,432,050		$3,558,086		$3,688,374		$3,825,058		$3,966,342		$4,112,941		$4,255,863		$4,395,441		$4,540,073		$4,689,928		$4,845,203		$5,006,102		$5,172,867		$5,345,687		$5,524,791		$5,710,433

		Capital

		Transfers for PAYG Capital						400,000		0		0		0		0		300,000		1,300,000		1,350,000		1,350,000		1,400,000		1,450,000		475,000		475,000		525,000		550,000		450,000		550,000		600,000		650,000		650,000		650,000

		Debt Service						1,837,668		1,839,667		1,836,468		1,839,017		1,836,117		1,838,518		1,840,118		2,291,178		2,741,437		2,740,188		2,738,188		2,740,388		2,740,845		2,739,495		2,736,276		2,736,963		2,307,359		1,877,520		1,879,270		1,879,020		1,881,770

		Routine Capital Outlay						55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619		33,598		34,606		35,644		36,713		37,815		38,949		40,118		41,321		42,561		43,838

		Subtotal Capital						$2,293,001		$1,864,667		$1,862,218		$1,865,539		$1,863,435		$2,166,656		$3,169,100		$3,671,029		$4,122,184		$4,171,858		$4,220,808		$3,248,986		$3,250,450		$3,300,139		$3,322,989		$3,224,778		$2,896,308		$2,517,638		$2,570,592		$2,571,581		$2,575,608

		Total Requirements						$5,582,561		$5,446,336		$4,963,959		$5,069,873		$5,179,737		$5,598,706		$6,727,186		$7,359,404		$7,947,243		$8,138,199		$8,333,748		$7,504,849		$7,645,892		$7,840,211		$8,012,917		$8,069,981		$7,902,410		$7,690,505		$7,916,278		$8,096,372		$8,286,041

		Less Nonrate Revenue

		Operating						53,799		50,763		52,370		55,347		58,363		60,952		60,871		59,030		55,767		51,174		47,407		46,655		48,229		49,169		49,396		49,262		48,531		48,950		50,621		51,488		51,649

		SDC-Supported Debt						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Nonrate Revenue						53,799		50,763		52,370		55,347		58,363		60,952		60,871		59,030		55,767		51,174		47,407		46,655		48,229		49,169		49,396		49,262		48,531		48,950		50,621		51,488		51,649

		Net Requirements						$5,528,762		$5,395,573		$4,911,589		$5,014,526		$5,121,374		$5,537,753		$6,666,315		$7,300,374		$7,891,476		$8,087,025		$8,286,342		$7,458,194		$7,597,663		$7,791,042		$7,963,521		$8,020,719		$7,853,880		$7,641,555		$7,865,657		$8,044,884		$8,234,392

		Use of (Additions to) Fund Balance						$699,344		$128,248		($530,263)		($484,208)		($549,346)		($305,465)		$522,747		$852,200		$1,094,593		$936,388		$765,816		($265,116)		($164,498)		($10,318)		$122,964		$140,964		($65,074)		($317,182)		($132,863)		$6,580		$155,957

		Requirements from Rates						$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526		$7,723,310		$7,762,162		$7,801,359		$7,840,557		$7,879,755		$7,918,953		$7,958,737		$7,998,521		$8,038,304		$8,078,435

		Projected Rate Revenue						4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526		7,723,310		7,762,162		7,801,359		7,840,557		7,879,755		7,918,953		7,958,737		7,998,521		8,038,304		8,078,435

										0.0906750629

		Net O&M (after nonrate revenue)						$3,235,761		$3,530,906		$3,049,371		$3,148,986		$3,285,257

		Rate Increase Required for:

		O&M						-26.89%

		Capital Outlay						0.52%

		Table 6

		Summary

								FY2016-2020		FY2021-2025

		Cumulative Rate Increase						19%		27%

		Smoothed Annual Increase						4.00%		4.50%

		#of years						5		5

		Operating Fund Balances

		Beginning Fund Balance (Operating)						$3,475,631		$5,216,664

		Ending Fund Balance						$5,216,664		$1,044,920

		Contingency						$486,415		$504,489

		Maintance Reserve						$400,000		$430,000

		Table 2-3

		City of Sherwood

		Water System Financial Plan

		10-year CIP Funding Sources

								First 5 Yrs		2nd 5 Yrs		Total

		Capital Fund Sources

		Beginning Fund Balance						$4,650,695		$33,624		$4,650,695

		SDCs						1,070,000		1,000,000		2,070,000

		Debt Proceeds						0		10,200,000		10,200,000

		Operating Transfers						300,000		6,850,000		7,150,000

		Other Revenue						83,838		2,240		86,079

		Total Sources of Funds						$6,104,533		$18,085,864		$24,156,773

		Capital Fund Uses

		Capital Improvements1						6,070,015		18,000,578		$24,070,594

		Other Costs2						$894		$894		$1,788

		Ending Balance						$33,624		$84,392		$84,392

		Total Uses of Funds						6,104,533		18,085,864		$24,156,773

		1Adjusted for Inflation

		2Includes personnel & materials & services



&R&D

CStanger:
Includes interest on the Operating Fund, the CI Fund and the SDC Fund.

CStanger:
Per conversation with Oregon SRF (Dennis Knight), routine capital outlay is typically excluded when they look at debt service coverage (only Personnel and Materials and Services are included).



SRFDebt

		Assumes equal monthly draw downs and simple interest on drawn amount

				FY 2008-9		FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13

												- 0

		Draws

								Interest Rate		3.86%

						Draw Downs				Interest Expense

		Year		Month		Month		Cumulative		Month		Cumulative

		FY 2008-9		1				0		0		0

				2				0		0		0

				3		0		0		0		0

				4				0		0		0

				5				0		0		0

				6		0		0		0		0

				7				0		0		0

				8				0		0		0

				9		0		0		0		0

				10				0		0		0

				11				0		0		0

				12		0		0		0		0

		FY 2009-10		13				0		0		0

				14				0		0		0

				15				0		0		0

				16				0		0		0

				17				0		0		0

				18				0		0		0

				19				0		0		0

				20				0		0		0

				21				0		0		0

				22				0		0		0

				23				0		0		0

				24				0		0		0

		FY 2010-11		25				0		0		0

				26				0		0		0

				27				0		0		0

				28				0		0		0

				29				0		0		0

				30				0		0		0

				31				0		0		0

				32				0		0		0

				33				0		0		0

				34				0		0		0

				35				0		0		0

				36				0		0		0

		FY 2011-12		37				0		0		0

				38				0		0		0

				39				0		0		0

				40				0		0		0

				41				0		0		0

				42				0		0		0

				43				0		0		0

				44				0		0		0

				45				0		0		0

				46				0		0		0

				47				0		0		0

				48				0		0		0

		FY 2012-13		49				0		0		0

				50				0		0		0

				51				0		0		0

				52				0		0		0

				53				0		0		0

				54				0		0		0

				55				0		0		0

				56				0		0		0

				57				0		0		0

				58				0		0		0

				59				0		0		0

				60				0		0		0

												3,900,000

												36,270





Report Tbls

		DEQ SRF Loan Debt Service

				Term				20		Years

				Principal Amount				$0

		Fiscal		Interest				3.86%

		Year		Payment				0

		Ending																Effective

		June 30,		Date		Payment		Principal		Interest		Fees		Total		Balance		i		FY

				06/01/13		1				0		0		0		0				0

		2012		11/29/13		2		0		0		0		0		0		0.00%

				06/01/14		3		0		0				0		0				0

		2013		11/30/14		4		0		0		0		0		0		0.00%

				06/02/15		5		0		0				0		0				0

		2014		11/30/15		6		0		0		0		0		0		0.00%

				06/01/16		7		0		0				0		0				0

		2015		11/29/16		8		0		0		0		0		0		0.00%

				06/01/17		9		0		0				0		0				0

		2016		11/29/17		10		0		0		0		0		0		0.00%

				06/01/18		11		0		0				0		0				0

		2017		11/30/18		12		0		0		0		0		0		0.00%

				06/02/19		13		0		0				0		0				0

		2018		11/30/19		14		0		0		0		0		0		0.00%

				06/01/20		15		0		0				0		0				0

		2019		11/29/20		16		0		0		0		0		0		0.00%

				06/01/21		17		0		0				0		0				0

		2020		11/29/21		18		0		0		0		0		0		0.00%

				06/01/22		19		0		0				0		0				0

		2021		11/30/22		20		0		0		0		0		0		0.00%

				06/02/23		21		0		0				0		0				0

		2022		11/30/23		22		0		0		0		0		0		0.00%

				06/01/24		23		0		0				0		0				0

		2023		11/29/24		24		0		0		0		0		0		0.00%

				06/01/25		25		0		0				0		0				0

		2024		11/29/25		26		0		0		0		0		0		0.00%

				06/01/26		27		0		0				0		0				0

		2025		11/30/26		28		0		0		0		0		0		0.00%

				06/02/27		29		0		0				0		0				0

		2026		11/30/27		30		0		0		0		0		0		0.00%

				06/01/28		31		0		0				0		0				0

		2027		11/29/28		32		0		0		0		0		0		0.00%

				06/01/29		33		0		0				0		0				0

		2028		11/29/29		34		0		0		0		0		0		0.00%

				06/01/30		35		0		0				0		0				0

		2029		11/30/30		36		0		0		0		0		0		0.00%

				06/02/31		37		0		0				0		0				0

		2030		11/30/31		38		0		0		0		0		0		0.00%

				06/01/32		39		0		0				0		0				0

		2031		11/29/32		40		0		0		0		0		0		0.00%

				06/01/33		41		0		0				0		0

		2032		11/29/33		42		0		0		0		0		0

								0		0		0

								0		0		0

				Required Reserve						- 0

										$0

								2013		0

								2014		0

								2015		0

								2016		0

								2017		0

								2018		0

								2019		0

								2020		0

								2021		0

								2022		0

								2023		0

								2024		0

								2025		0

								2026		0

								2027		0

								2028		0

								2029		0

								2030		0

								2031		0

								2032		0

								2033		0

										0





		

		Table 2-5

		City of Sherwood

		Water System Financial Plan

		Revenue Requirements from Rates

				Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

		Operation & Maintenance

		Operation & Maintenance		3,289,560		3,560,694		3,080,766		3,183,358		3,295,327		3,411,075		3,537,111		3,667,399		3,804,083		3,945,367		4,091,966

		Transfers		0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Subtotal Operating		$3,289,560		$3,581,669		$3,101,741		$3,204,333		$3,316,302		$3,432,050		$3,558,086		$3,688,374		$3,825,058		$3,966,342		$4,112,941

		Capital

		Transfers for Capital Improvements		400,000		0		0		0		0		300,000		1,300,000		1,350,000		1,350,000		1,400,000		1,450,000

		Debt Service		1,837,668		1,839,667		1,836,468		1,839,017		1,836,117		1,838,518		1,840,118		2,291,178		2,741,437		2,740,188		2,738,188

		Routine Capital Outlay		55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619

		Subtotal Capital		$2,293,001		$1,864,667		$1,862,218		$1,865,539		$1,863,435		$2,166,656		$3,169,100		$3,671,029		$4,122,184		$4,171,858		$4,220,808

		Total Requirements		$5,582,561		$5,446,336		$4,963,959		$5,069,873		$5,179,737		$5,598,706		$6,727,186		$7,359,404		$7,947,243		$8,138,199		$8,333,748

		Less Nonrate Revenue

		Operating		53,799		50,763		52,370		55,347		58,363		60,952		60,871		59,030		55,767		51,174		47,407		67%

		SDC-Supported Debt		0		0		0		0		0		0		0		0		0		0		0

		Total Nonrate Revenue		53,799		50,763		52,370		55,347		58,363		60,952		60,871		59,030		55,767		51,174		47,407

		Net Requirements		$5,528,762		$5,395,573		$4,911,589		$5,014,526		$5,121,374		$5,537,753		$6,666,315		$7,300,374		$7,891,476		$8,087,025		$8,286,342

		Use of (Additions to) Fund Balance		$699,344		$128,248		($530,263)		($484,208)		($549,346)		($305,465)		$522,747		$852,200		$1,094,593		$936,388		$765,816

		Requirements from Rates		$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526

				1,593,656.49		9%		3%		1%		3%		3%		5%		5%		5%		5%		5%

				4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526

						$437,908

				CAGR		4.46%				0.8193878686				21%

						1.5572324024

								3%

		Table 2-1

		City of Sherwood

		Water System Financial Plan

		Summary of Forecasted Operations and Maintenance Costs

				Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

		Personnel Services		$583,910		$655,131		$683,300		$712,695		$743,368		$775,376		$808,779		$843,637		$880,014		$917,979		$957,600

		Materials and Services		2,426,759		2,596,091		2,078,709		2,142,345		2,213,790		2,287,385		2,369,569		2,454,237		2,543,457		2,635,358		2,730,575

		Equipment		5,699		6,759		6,962		7,171		7,386		7,607		7,836		8,071		8,313		8,562		8,819

		Reimbursement		273,192		302,713		311,794		321,148		330,783		340,706		350,927		361,455		372,299		383,468		394,972

		Capital Outlay		55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619

		Transfers to Other Funds		0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Total O&M Costs		$3,344,893		$3,606,669		$3,127,491		$3,230,856		$3,343,620		$3,460,188		$3,587,068		$3,718,226		$3,855,805		$3,998,011		$4,145,560

		Percent Change				7.8%		-13.3%		3.3%		3.5%		3.5%		3.7%		3.7%		3.7%		3.7%		3.7%

				$3,344,893		$3,606,669		$3,127,491		$3,230,856		$3,343,620		$3,460,188		$3,587,068		$3,718,226		$3,855,805		$3,998,011		$4,145,560

		Table 6

		City of Sherwood

		Water System Financial Plan

		Projected Operating Results

				Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

		Beginning Balance, Operating Fund		$4,174,976		$5,183,299		$6,915,693		$9,303,399		$11,647,599		$14,054,037		$16,218,994		$17,557,340		$19,017,293		$20,685,112		$22,509,888

		Proposed Water Rate Increases		0.00%		4.00%		2.60%		2.60%		2.60%		2.60%		4.50%		4.50%		4.50%		4.50%		4.50%

		Water Service Revenues, Existing Rates		4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526

		Additional Revenues Attributed to Rate Increases		0		0		0		0		0		0		0		0		0		0		0

		Total Water Service Revenue		$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526

		Other Operating Revenue

		Non-Rate Revenue		33,184		29,500		29,943		30,392		30,848		31,310		31,780		32,257		32,740		33,232		33,730

		SDC Revenue for Debt		140,082		270,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000

		Operating Fund Interest		20,614		21,263		22,428		24,956		27,515		29,642		29,091		26,773		23,026		17,943		13,677

		Interest (Other Funds)		23,406		23,671		24,374		20,407		11,704		3,682		225		457		591		516		451

		Total Operating Revenue		$5,046,704		$5,611,759		$5,718,595		$5,774,488		$5,940,787		$6,107,853		$6,404,664		$6,707,661		$7,053,240		$7,402,327		$7,768,384

		Operations & Maintenance		3,344,893		3,585,694		3,106,516		3,209,881		3,322,645		3,439,213		3,566,093		3,697,251		3,834,830		3,977,036		4,124,585

		Unemployment Cost		0		0		0		0		0		0		0		0		0		0		0

		Adjustment Out: Capital Outlay		(55,333)		(25,000)		(25,750)		(26,523)		(27,318)		(28,138)		(28,982)		(29,851)		(30,747)		(31,669)		(32,619)

		Adjustment Out: Other CIP in O&M		0		0		0		0		0		0		0		0		0		0		0

		Total Operating Expenses		$3,289,560		$3,560,694		$3,080,766		$3,183,358		$3,295,327		$3,411,075		$3,537,111		$3,667,399		$3,804,083		$3,945,367		$4,091,966

		Net Revenue Available for Senior Lien Debt Service		$1,757,144		$2,051,065		$2,637,830		$2,591,130		$2,645,460		$2,696,777		$2,867,553		$3,040,262		$3,249,157		$3,456,960		$3,676,418

		Total Senior Lien Debt Service		$0		$0		$0		$0		$0		$0		$0		$450,260		$900,520		$900,520		$900,520

		Net Revenue Available for Debt		$1,757,144		$2,051,065		$2,637,830		$2,591,130		$2,645,460		$2,696,777		$2,867,553		$2,590,001		$2,348,637		$2,556,440		$2,775,897

		Existing Subordinate Debt		858,949		858,948		858,949		858,948		858,948		858,949		858,949		858,949		858,948		858,949		858,949

		New Subordinate Debt		0		0		0		0		0		0		0		0		0		0		0

		Total Subordinate Debt Service		$858,949		$858,948		$858,949		$858,948		$858,948		$858,949		$858,949		$858,949		$858,948		$858,949		$858,949

		Subordinate Debt Service Coverage		2.04		2.38		3.07		3.01		3.07		3.13		3.33		3.01		2.73		2.97		3.23

		Transfer to Capital Imp Fund		$400,000		$0		$0		$0		$0		$300,000		$1,300,000		$1,350,000		$1,350,000		$1,400,000		$1,450,000

		Ending Balance, Operating Fund1		$5,183,299		$6,915,693		$9,303,399		$11,647,599		$14,054,037		$16,218,994		$17,557,340		$19,017,293		$20,685,112		$22,509,888		$24,503,235

		Minimum Fund Balance Requirement		$535,562		$598,990		$569,820		$612,469		$656,273		$700,544		$746,082		$792,145		$838,997		$886,415		$934,489

		Debt Service Reserve (new SRF Loan)		$130,000		$160,000		$190,000		$220,000		$250,000		$280,000		$310,000		$340,000		$370,000		$400,000		$430,000

		1 - Excludes SDC Revenue, Interest in Other Funds, Subordinate Debt Service; Includes cash transfers to the Capital Improvement Fund from the Operating Fund and Debt Reserve

				$3,475,631		$3,347,383		$3,877,646		$4,361,854		$4,911,200		$5,216,664		$4,693,917		$3,841,717		$2,747,124		$1,810,736		$1,044,920

		Table 2-2

		City of Sherwood														$12,863,423		$15,175,576		$17,937,988		$20,699,152

		Water System Financial Plan																$2,312,153

		10-year CIP (adjusted for inflation)

		Project				Total

		WRWTP Upgrades (achieve max 15 mgd)				$1,186,133

		WRWTP purchase (5 mgd intake capacity)				2,419,788

		WRWTP Expansion (addtitional 5 mgd)				9,313,453

		Well Projects				51,500

		Distribution Projects				9,481,599

		Main Replacements				590,390

		PRV Projects				354,091

		SCADA				79,568

		Planning				594,072

		Total				$24,070,594
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		Financial Plan Model

		City of McMinnville, OR

		Wastewater Rate Analysis

		January 8, 2019

		Worksheet				MACROS		MACROS		Table		Title		Inputs

		"Assumptions"								ASSUME		Formatting Inputs		10-Year CIP amounts		Landscape, one page

		"Capital"								CAP1		Capital Improvement Plan - 2001$		10-Year CIP amounts		Landscape, one page

										CAP2		Sewer Capital Improvement Plan - Adjusted for Inflation		10-Year CIP projects, growth percentages, and funding sources		Landscape, 2 pages

		"O&M"								OM1		Historical Operations and Maintenance Costs		None.

										OM2		Projected Operations and Maintenance Costs		None.

										OM3		Summary of Operations and Maintenance Costs		Actual and budgeted O&M requirements.		Landscape, one page

		"Use"								U1		Historical Number of Accounts by Customer Class		None.		ALL Landscape, one page

										U2		Projected Number of Accounts by Customer Class		None.

										U3		Projected Number of Annual Bills by Customer Class		None.

										U4		Historical Billable Volumes by Customer Class (cubic feet)		None.

										U5		Average Monthly Billable Volumes per Account		None.

										U6		Projected Billable Volumes		None.

		"SDC"								SDC1		Existing SDCs by Meter Size		None.		ALL Landscape, one page

										SDC2		Projected SDC Revenues		Actual and Budget year sources and uses of funds.  Some line item projections.

		"DEBT"								DEBT1		Calculation of New Long-Term Debt Service		Bond/loan percentages -- % projects to be funded with planned bond issue.		ALL Landscape, one page

										DEBT2		Debt Service Schedule		Actual and Budget year sources and uses of funds.  Some line item projections.

		"Fin Plan"								FP1		Projected Revenue Under Existing Rates		None.		ALL Landscape, one page

										FP2		Sources and Uses of Funds		None.

										FP3		Projected Operating Results		None.

										FP4		Revenue Requirements From Rates		None.
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ScenarioSum

		

				FINANCIAL PLAN SUMMARY

				Client:		City of McMinnville, OR

				System:		Wastewater System Financial Plan

				Scenario Name:		0

				Date:		January 8, 2019

				ASSUMPTIONS

				General Inflation		3.00%		Interest Earning Rate				0.50%		Bond Interest Rate				5.25%		Target DS Coverage				1.20

				CIP Escalation Rate		3.00%		Operating Fund Contingency (days cash)				45		Issuance Cost- % of Bond				2.30%

				ENR Adjustment		2.50%		Capital Fund Contingency				500,000		Required Reserve				0.00%

														Bond Term (years)				20

				1																Choose Account Growth Rates

																						1

				Planning Period		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26

				Planned Rate Increases		0.0%		0.0%		0.00%		2.80%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%

				Required Rate Increases		na		na		na		na		na		na		na		na		na		na		na		na		na		na

				SUMMARY STATISTICS

				Capital Fund Balance		$15,323,281		$17,861,707		$7,877,698		$9,644,078		$11,491,974		$10,771,139		$6,700,575		$5,686,458		$5,216,942		$3,959,725		$2,661,434		$8,170,883		$14,378,610		$20,493,518

				Meets Target?		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

				Operating Fund Balance		$2,105,503		$1,389,023		$1,160,679		$0		$0		$0		$0		($0)		$0		$0		$0		$0		$0		$0

				Meets Target?		Yes		Yes		Yes		NO		NO		Yes		NO		NO		NO		NO		NO		NO		NO		Yes

				SDC Fund Balance

				Meets Target?

				Debt Service Coverage		1.78		1.90		na		na		na		na		na		na		na		na		na		na		na		na

				Meets Target?		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

				Average Residential Bill		$0.00		$49.36		$48.06		$49.40		$50.78		$52.21		$53.67		$55.17		$56.71		$58.30		$59.94		$61.61		$63.34		$65.11

				650 ccf

				Notes:

				Need to get data from W&L										User-Defined Escalation Factors

				Confirm that additional staffing in budget (had been a projected Extra-Ordinary expense for FY2014)										Use 5-Year Historical Average

														Use 10-Year Historical Average



Use Planned Rate Increases

Rate Planning

Use Required Rate Increases (calculated)

Change O&M Assumptions

Change CIP

Print Summary



Assumptions

		

		Formatting Inputs

										2005		2006		2007		2008		2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027

										Actual		Actual		Actual		Actual		Actual		Actual		Actual		Budget

				Financial Planning Period:						FY 2005-6		FY 2006-7		FY 2007-8		FY 2008-9		FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-

				Inflation Period:						0		0		0		0		0		0		0		0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15

				Table Title 1				City of McMinnville, OR

				Table Title 2				Wastewater System Financial Plan

		Economic Assumptions

				Inflation or Escalation Rates (%)

						General Inflation		2.0%

						Capital Costs		3.0%

						PS -- Salaries & Wages																		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%		3.00%

						PS -- Benefits																		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%		6.00%

						Materials and Services																		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%		4.00%

						Insurance & Utilities																		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%		5.00%

						Unused

						Unused

						Unused

						Unused

						Combined PS																		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%		3.90%

				Debt Financing Assumptions

						Revenue Bond Interest Rate														5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%		5.25%

						Issuance Costs (% of Bond)														2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%		2.30%

						Required Reserve (% of Bond)														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Term (Period)														20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20

						Coverage Requirements														1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20		1.20

						Unused

				Interest Earned on Investments																0.50%		2.50%		2.50%		1.00%		0.50%		0.30%		0.30%		0.30%		0.50%		0.50%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%		0.75%

		Budgetary Assumptions

		Adjustments for O&M costs related to CIP

						2011 Advanced Technical Level (Range 339*)

						2014 Technical Level (Range 331*)																												- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						2021 Technical Level (Range 331*)																																		62,091		64,513		67,029		69,643		72,359		72,359		72,359		72,359

						Unused

						Unused

						Unused

						Unused

						Unused

						Unused

						Unused

								3 Year

		Percent of Budget Spent						Annual Avg																						45720

				Personal Services				0.0%												100.0%

				Materials & Services				0.0%												100.0%

		Customer Assumptions

								Historical  Growth

								2 Year		5 Year

								Annual Avg		Annual Avg

						Residential Normal		0.3%		2.8%										1.00%		1.00%		0.50%		0.50%		0.20%		0.40%		0.50%		0.50%		0.50%		0.50%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

						Residential Flat		0.3%		2.8%										0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential		0.3%		2.8%										1.00%		1.00%		0.50%		0.50%		0.20%		0.40%		0.50%		0.50%		0.50%		0.50%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

						Commercial Normal		0.3%		2.8%										0.50%		0.50%		0.50%		0.50%		0.20%		0.40%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

						Commercial Flat		0.3%		2.8%										0.50%		0.50%		0.50%		0.50%		0.20%		0.40%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

						Commercial Winter Avg.		0.3%		2.8%										0.50%		0.50%		0.50%		0.50%		0.20%		0.40%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

						Industrial		0.3%		2.8%										0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Extra-Strength		0.3%		2.8%										0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						BOD		0.3%		2.8%										0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						TSS		0.3%		2.8%										0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Unused		0.0%		0.0%

						Unused		0.0%		0.0%

						Unused		0.0%		0.0%

						Unused		0.0%		0.0%

						Unused		0.0%		0.0%

		Rates and Charges

		SDCs

				Improvement Fee										$2,400		$2,400		$2,400		$2,400		$2,448		$2,497		$2,547		$2,598		$2,650		$2,703		$2,757		$2,812		$2,868		$2,926

				Reimbursement Fee

														$2,400		$2,400		$2,400		$2,400		$2,448		$2,497		$2,547		$2,598		$2,650		$2,703		$2,757		$2,812		$2,868		$2,926

				ENR Adjustment				2.00%

				ERUs										- 0		- 0		- 0		112		30		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				ERUs per new account										0.00		0.00		0.00		-4.90		0.44

								FY2012						FY2013						1-Jul-13						1-Jul-14

								Customer Charge		Volume Charge				Customer Charge		Volume Charge				Customer Charge		Volume Charge				Customer Charge		Volume Charge

		User Charges

				Residential Normal				$17.05		$4.47				$17.05		$4.77				$17.25		$4.94				$17.73		$5.08

				Residential Flat				$48.36						$48.36						$48.36						$53.29

				Residential				$17.05		$4.47				$17.05		$4.77				$17.25		$4.94				$17.73		$5.08

				Commercial Normal				$17.05		$5.46				$17.05		$5.89				$17.25		$6.13				$17.73		$6.30

				Commercial Flat				$17.05						$17.05						$17.25						$17.73

				Commercial Winter Avg.				$17.05		$5.46				$17.05		$5.89				$17.25		$6.13				$17.73		$6.30

				Industrial				$17.05		$5.46				$17.05		$5.89				$17.25		$6.13				$17.73		$6.30										90%

				Extra-Strength

				BOD						$0.74						$0.71						$0.71						$0.73

				TSS						$0.45						$0.51						$0.54						$0.56

		Billing Frequency						12

		Multifamily Additional Units														2,268		2,268		2,978		2,993		2,425		2,630		2,528		2,538		2,550		2,563		2,576		2,589		2,602		2,615		2,628		2,641		2,654		2,667		2,681		2,694

																								$496,155		$544,410



Deb Galardi:
From 2011 model

Deb Galardi:
From 2012 model

Deb Galardi:
From W&L data

Deb Galardi:
From W&L data



USE

		

				Table USE-1

				City of McMinnville, OR

				Wastewater System Financial Plan

				Historical Number of Accounts by Customer Class

				Customer Class		FY 2007-8		FY 2008-9		FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14

				Residential (80)		8,425		9,128		9,373		9,389		9,425		9,437		9,510

				Residential (81)		2		1						0		2		2

				Residential Flat (82)		7		7						0		6		6

				Commercial Normal (83)		514		533		546		549		558		545		547

				Commercial Flat (84)		3		3						0		1

				Commercial Winter Avg (85)		243		276		281		283		281		253		248

				Industrial		6		6		6		6		6		4		4

				Extra-Strength				na						0

				Total		9,199		9,954		10,206		10,227		10,270		10,247		10,316

				Annual New Accounts		N.A.		755		252		21		43		(23)		69

				Percent Change		N.A.		8.20%		2.53%		0.20%		0.42%		-0.22%		0.67%

				Source:  McMinnville Water and Light

				Table USE-2

				City of McMinnville, OR

				Wastewater System Financial Plan

				Projected Number of Accounts by Customer Class

				Customer Class		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26

				Residential (80)		9,425		9,437		9,510		9,529		9,567		9,615		9,663		9,711		9,760		9,858		9,956		10,056		10,156		10,258		10,361

				Residential (81)		0		2		2		2		2		2		2		2		2		2		2		2		2		2		2

				Residential Flat (82)		0		6		6		6		6		6		6		6		6		6		6		6		6		7		7

				Commercial Normal (83)		558		545		547		548		550		553		555		558		561		564		567		569		572		575		578

				Commercial Flat (84)		0		1		0		0		0		0		0		0		0		0		0		0		0		0		0

				Commercial Winter Avg (85)		281		253		248		248		249		250		252		253		254		255		257		258		259		261		262

				Industrial		6		4		4		4		4		4		4		4		4		4		4		4		4		4		4

				Extra-Strength		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						10,270		10,247		10,316		10,337		10,378		10,430		10,482		10,534		10,587		10,689		10,792		10,895		11,000		11,106		11,213

						N.A.		(23)		69		21		41		52		52		52		53		102		103		104		105		106		107

						N.A.		-0.22%		0.67%		0.20%		0.40%		0.50%		0.50%		0.50%		0.50%		0.96%		0.96%		0.96%		0.96%		0.96%		0.96%		0.7%

										0.2%

				Table USE-3

				City of McMinnville, OR

				Wastewater System Financial Plan

				Projected Number of Annual Bills by Customer Class

						FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26

				Residential (80)		113,100		113,240		114,120		114,348		114,805		115,379		115,956		116,536		117,119		118,290		119,473		120,668		121,876		123,095		124,326

				Residential (81)		0		24		24		24		24		24		24		24		24		24		24		24		24		24		24

				Residential Flat (82)		0		72		72		72		72		72		72		72		72		73		74		76		77		78		79

				Commercial Normal (83)		6,696		6,540		6,558		6,571		6,598		6,630		6,664		6,697		6,731		6,764		6,798		6,832		6,865		6,900		6,935

				Commercial Flat (84)		0		6		0		0		0		0		0		0		0		0		0		0		0		0		0

				Commercial Winter Avg (85)		3,372		3,036		2,970		2,976		2,988		3,002		3,018		3,034		3,049		3,065		3,080		3,096		3,112		3,127		3,143

				Industrial		72		48		48		48		48		48		48		48		48		48		48		48		48		48		48

				Extra-Strength		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

						123,240		122,966		123,792		124,039		124,535		125,155		125,782		126,411		127,043		128,264		129,497		130,744		132,002		133,272		134,555

				Residential (80)		91.8%		92.1%		92.2%		92.2%		92.2%		92.2%		92.2%		92.2%		92.2%		92.2%		92.3%		92.3%		92.3%		92.4%		92.4%

				Residential (81)		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Residential Flat (82)		0.0%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%		0.1%

				Commercial Normal (83)		5.4%		5.3%		5.3%		5.3%		5.3%		5.3%		5.3%		5.3%		5.3%		5.3%		5.3%		5.2%		5.2%		5.2%		5.2%

				Commercial Flat (84)		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Commercial Winter Avg (85)		2.7%		2.5%		2.4%		2.4%		2.4%		2.4%		2.4%		2.4%		2.4%		2.4%		2.4%		2.4%		2.4%		2.4%		2.3%

				Industrial		0.1%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

				Extra-Strength		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

				Table USE-4

				City of McMinnville, OR

				Wastewater System Financial Plan

				Historical Billable Volumes by Customer Class (cubic feet)

																																		Number of Accounts		Avg Annual Use per Meter

						July		August		September		October		November		December		January		February		March		April		May		June		Total

				FY 2008-9

				Residential (80)																										74,392,054				9,128		8,150

				Residential (81)																														1		- 0

				Residential Flat (82)																										31,750				7		4,704

				Commercial Normal (83)																										18,834,455				533		35,337

				Commercial Flat (84)																										48,900				3		15,046

				Commercial Winter Avg (85)																										10,570,133				276		38,298

				Industrial																										5,223,900				6		72,554.2

				Extra-Strength																																- 0

																														33,754

																														124

						0		0		0		0		0		0		0		0		0		0		0		0		109,135,070		0

				FY 2009-10

				Residential (80)																										76,660,431				9,373		8,179

				Residential (81)																										0				- 0		- 0

				Residential Flat (82)																										0				- 0		- 0

				Commercial Normal (83)																										17,878,736				546		32,745

				Commercial Flat (84)																										0				- 0		- 0

				Commercial Winter Avg (85)																										9,486,506				281		33,760

				Industrial																										4,752,500				6

				Extra-Strength

																														74,228

																														1,839

						0		0		0		0		0		0		0		0		0		0		0		0		108,854,240		0				74,683

				FY 2010-11

				Residential Normal																										74,007,186				9,389		7,882

				Residential (80)																										0				- 0		- 0

				Residential (81)																										0				- 0		- 0

				Residential Flat (82)																										17,976,971				549		32,745

				Commercial Normal (83)																										0				- 0		- 0

				Commercial Flat (84)																										9,079,100				283		32,082

				Commercial Winter Avg (85)																										4,903,600				6

				Extra-Strength

				BOD																										88,380

				TSS																										97

						0		0		0		0		0		0		0		0		0		0		0		0		106,055,334		0

				FY 2011-12

				Residential (80)																										75,774,750				9,425		8,040

				Residential (81)																										0				- 0		- 0

				Residential Flat (82)																										0				- 0		- 0

				Commercial Normal (83)																										19,639,100				558		35,196

				Commercial Flat (84)																										0				- 0		- 0

				Commercial Winter Avg (85)																										8,972,100				281		31,929

				Industrial																										4,375,600				6

				Extra-Strength

				BOD																										88,380

				TSS																										97

						0		0		0		0		0		0		0		0		0		0		0		0		108,850,027		0				75,164

						9424		9438		9433		9434		9427		9429		9425		9430		9441		9444		9453		9462						9436.6666666667

				FY 2012-13

				Residential (80)		6,260,200		6,361,300		6,368,200		6,132,300		5,400,000		6,990,700		6,633,700		6,727,000		5,954,000		5,972,700		6,194,000		6,232,900		75,227,000		3,588,328		9,437		7,972		75,227,000

				Residential (81)		0		0		0		0		0		0		0		0		0		0		0		0		0				2		- 0		- 0

				Residential Flat (82)		3,300		3,600		4,400		2,800		2,200		1,800		2,300		2,000		2,200		2,300		2,400		2,900		32,200				6		5,367		32,200

				Commercial Normal (83)		1,890,662		2,045,161		2,008,998		1,925,891		1,667,233		1,625,688		1,589,847		1,627,148		1,589,304		1,812,547		1,756,706		1,996,163		21,535,348		51,142,100		545		39,514		21,535,348

				Commercial Flat (84)		1,600		1,600		2,100		2,200		800		500		500		600		800		1,200		2,500		1,900		16,300				1		32,600		16,300

				Commercial Winter Avg (85)		678,700		718,300		736,500		749,500		686,200		729,400		658,500		658,500		628,500		579,200		612,300		602,100		7,300,000		429,970		253		28,854		8,037,700

				Industrial																										3,887,600				4				- 0

				Extra-Strength																										0				- 0

				BOD																										121,162

				TSS																										856

						8,834,462		9,129,961		9,120,198		8,812,691		7,756,433		9,348,088		8,884,847		9,015,248		8,174,804		8,367,947		8,567,906		8,835,963		108,120,467		55,160,398				114,307

						9,476								9,486																104,232,867

				FY 2013-14

				Residential (80)		6,255,500		6,344,100		6,176,200		5,983,400		5,647,000		7,139,700		7,029,100		6,682,700		5,884,200		5,831,000		6,137,400		6,348,000		75,458,300		0%		9,510		7,935		75,458,300

				Residential (81)		0		0		0		0		0		0		0		0		0		0		0		0		0				2		- 0		- 0

				Residential Flat (82)		4,700		4,800		4,200		3,500		2,600		3,600		4,300		3,100		3,000		2,500		2,900		3,100		42,300				6		7,050		42,300

				Commercial Normal (83)		1,924,274		1,975,677		2,221,860		1,947,602		1,650,163		1,740,701		1,674,290		1,620,799		1,651,011		1,694,095		1,814,698		2,026,395		21,941,566		52,863,500		547		40,149		21,941,566

				Commercial Flat (84)																										0				- 0		- 0		- 0

				Commercial Winter Avg (85)		572,200		555,900		478,400		489,800		461,800		589,200		537,300		558,400		457,000		458,300		492,700		507,600		6,158,600		-16%		248		24,883		6,158,600

				Industrial																										5,094,700				4				- 0

				Extra-Strength																										0

				BOD																										231,507

				TSS																										4,551

						8,756,674		8,880,477		8,880,660		8,424,302		7,761,563		9,473,201		9,244,990		8,864,999		7,995,211		7,985,895		8,447,698		8,885,095		108,931,523

				Table USE-5

				City of McMinnville, OR

				Wastewater System Financial Plan

				Average Monthly Billable Volumes per Account

																								Projection Basis

				Customer Class						FY 2008-9		FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14

				Residential (80)						679		682		657		670		664		661				658		661

				Residential (81)														0		0

				Residential Flat (82)						392		0		0		0		447		588				0

				Commercial Normal (83)						2,945		2,729		2,729		2,933		3,293		3,346				3,293		3,346

				Commercial Flat (84)						1,254		0		0		0		2,717		0				0

				Commercial Winter Avg (85)						3,191		2,813		2,673		2,661		2,404		2,074				2,239		2,074

				Industrial						5,223,900		4,752,500		4,903,600		4,375,600		3,887,600		5,094,700

				Extra-Strength										0		0		0		0

				BOD										88,380		88,380		121,162		231,507

				TSS										97		97		856		4,551

												0.4%		-3.6%		2.0%		-0.8%		-0.5%

				Table USE-6

				City of McMinnville, OR

				Wastewater System Financial Plan

				Projected Billable Volumes

						FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26																																																																																																																																																																																																														1

				Residential (80)		75,227,000		75,458,300		75,256,705		75,557,605		75,935,113		76,314,990		76,696,446		77,080,272		77,851,083		78,629,791		79,416,397		80,210,901		81,013,302		81,823,601

				Residential (81)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Residential Flat (82)		32,200		42,300		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Commercial Normal (83)		21,535,348		21,941,566		21,638,085		21,725,017		21,831,706		21,942,346		22,052,987		22,163,627		22,274,267		22,384,908		22,495,548		22,606,188		22,720,780		22,835,372

				Commercial Flat (84)		16,300		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Commercial Winter Avg (85)		7,300,000		6,158,600		6,663,386		6,690,255		6,722,497		6,757,426		6,792,355		6,827,284		6,862,213		6,897,142		6,932,071		6,967,000		7,001,929		7,036,858

				Industrial		3,887,600		5,094,700		4,491,150		4,491,150		4,491,150		4,491,150		4,491,150		4,491,150		4,491,150		4,491,150		4,491,150		4,491,150		4,491,150		4,491,150

				Extra-Strength		- 0		- 0

				BOD		121,162		231,506		176,334		176,334		176,334		176,334		176,334		176,334		176,334		176,334		176,334		176,334		176,334		176,334

				TSS		856		4,551		2,704		2,704		2,704		2,704		2,704		2,704		2,704		2,704		2,704		2,704		2,704		2,704

						107,998,448		108,695,466		108,049,327		108,464,027		108,980,466		109,505,912		110,032,938		110,562,333		111,478,713		112,402,991		113,335,166		114,275,239		115,227,161		116,186,981

								0.6%		-0.6%		0.4%		0.5%		0.5%		0.5%		0.5%		0.8%		0.8%		0.8%		0.8%		0.8%		0.8%
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Deborah Galardi:
Discounted by 5% to tie to revenue estimates for FY09/10

Deb Galardi:
From Industrial Pretreatment records

Deborah Galardi:
Discounted by 5% to tie to revenue estimates for FY09/10

Deb Galardi:
From Industrial Pretreatment records

Deb Galardi:
From Industrial Pretreatment records; flow from all customers up significantly in FY2014

Deb Galardi:
Only 4 billed for flow; others billed by W&L

Deb Galardi:
Only 4 billed for flow



O&M

		

				Table O&M-1

				City of McMinnville, OR

				Wastewater System Financial Plan

				Historical Operations and Maintenance Costs

																5-year Average		2-year Average

				Item		FY 2007-8		FY 2008-9		FY 2009-10		FY 2010-11		FY 2011-12

				Personal Services

				Salaries & Wages, Regular Full Time														na

				Salaries & Wages, Temporary														na

				Salaries & Wages, Overtime														na

				Fringe Benefits, FICA - Social Security														na

				Fringe Benefits, FICA - Medicare														na

				Fringe Benefits, FICA - History

				Fringe Benefits, PERS - OPSRP - IAP														na

				Fringe Benefits, Medical Insurance														na

				Fringe Benefits, Life Insurance														na

				Fringe Benefits, Long Term Disability														na

				Fringe Benefits, Workers' Compensation Insurance														na

				Fringe Benefits, Workers' Benefit Fund														na

				Fringe Benefits, Unemployment														na

				Unused

				Unused

				Unused

				Unused

				Subtotal		$0		$0		$0		$0		$0				0.0%

				Budget

				Materials & Services

				Safety Training/OSHA, None														na

				Employee Development, None														na

				Travel & Education, None														na

				Fuel - Vehicle & Equipment , None														na

				Electric & Natural Gas, None														na

				Insurance, Liability														na

				Insurance, Property														na

				Insurance, Property & Liability														na

				Insurance, None

				Telecommunications, None														na

				Janitorial, City														na

				Janitorial, None														na

				Materials & Supplies, None														na

				Chemicals, None														na

				Repairs & Maintenance, Supplies														na

				Repairs & Maintenance, Equipment														na

				Repairs & Maintenance, Grounds														na

				Repairs & Maintenance, Vehicles														na

				Repairs & Maintenance, Sanitary Sewer Mainline														na

				Repairs & Maintenance, Sanitary Sewer Lateral														na

				None - Repairs & Maintenance, None														na

				Rental Property Repair & Maint, Building														na

				Rental Property Repair & Maint, None														na

				Professional Services, Smoke Testing

				Professional Services, None														na

				Professional Services - Projects, WRF Admin Building Energy Conser

				Contract Services, Biosolids														na

				Contract Services, Lab														na

				Maintenance & Rental Contracts, Software Maintenance														na

				Maintenance & Rental Contracts, None														na

				M & S Equipment, Lab

				M & S Equipment, Pump Stations														na

				M & S Equipment, Computers														na

				M & S Equipment, None														na

				M & S Computer Charges - IS Fund, Computer Services														na

				M & S Computer Charges - IS Fund, Computer M&S Equipment														na

				Lab Expense, None														na

				Permit & Basin Council Fees, None														na

				M & S Computer Charges, WWS

				M & S Computer Charges, None

				Unused

				Unused

				Subtotal		$0		$0		$0		$0		$0				na

				Budget

				Unused

																		0.00%

																		0.00%

																		0.00%

																		0.00%

																		0.00%

				Subtotal		$0		$0		$0		$0		$0				0.00%

				Other Expenditures

				Transfers Out, General Fund														na

				Transfers Out, Street

				Transfers Out, Improvements

				Transfers Out, Park Development														na

				Transfers Out, Wastewater Capital														na

				Transfers Out, Information Systems														na

				Contingencies														na

				Unused

				Unused														na

				Subtotal		$0		$0		$0		$0		$0				na

				Budget

				Capital Outlay

				Equipment														na

				Capital Outlay Computer Charges, None

				Building Improvements, WRF Admin Blding Energy Conserv

				Building Improvements														na

				Vehicles														na

				Sanitary Sewer Replacements, Mainline														na

				Sanitary Sewer Replacements, Lateral														na

				Subtotal		$0		$0		$0		$0		$0				na

				Budget

				Total O&M Costs		$0		$0		$0		$0		$0				na

				Percent Change		N.A.						0.00%		0.00%

				Budget

				% Spent

				Source:  City of McMinnville		Capital

						Total

				Table 1

				City of McMinnville, OR

				Wastewater System Financial Plan

				Operations and Maintenance Costs

						Actual		Actual		Budget

		FTE		Item		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27

				Personal Services

		1		Salaries & Wages, Regular Full Time		$955,843		1,020,465		1,152,649		$1,187,228		$1,222,845		$1,259,531		$1,297,317		$1,336,236		$1,376,323		$1,417,613		$1,460,141		$1,503,946		$1,549,064		$1,595,536		$1,643,402

		1		Salaries & Wages, Temporary		$12,671		12,061		20,000		$20,600		$21,218		$21,855		$22,510		$23,185		$23,881		$24,597		$25,335		$26,095		$26,878		$27,685		$28,515

		1		Salaries & Wages, Overtime		$16,103		15,990		20,000		$20,600		$21,218		$21,855		$22,510		$23,185		$23,881		$24,597		$25,335		$26,095		$26,878		$27,685		$28,515

		1		Fringe Benefits, FICA - Social Security		$58,941		62,688		73,947		$78,384		$83,087		$88,072		$93,356		$98,958		$104,895		$111,189		$117,860		$124,932		$132,428		$140,373		$148,796

		2		Fringe Benefits, FICA - Medicare		$13,785		14,661		17,293		$18,331		$19,430		$20,596		$21,832		$23,142		$24,530		$26,002		$27,562		$29,216		$30,969		$32,827		$34,797

		4		Fringe Benefits, PERS - OPSRP - IAP		$215,995		229,311		267,351		$283,392		$300,396		$318,419		$337,524		$357,776		$379,243		$401,997		$426,117		$451,684		$478,785		$507,512		$537,963

		5		Fringe Benefits, Medical Insurance		$184,842		200,500		230,332		$244,152		$258,801		$274,329		$290,789		$308,236		$326,730		$346,334		$367,114		$389,141		$412,490		$437,239		$463,473

		15		Fringe Benefits, Life Insurance		$1,133		2,347		2,546		$2,699		$2,861		$3,032		$3,214		$3,407		$3,612		$3,828		$4,058		$4,301		$4,559		$4,833		$5,123

				Fringe Benefits, Long Term Disability		$5,253		5,606		6,356		$6,737		$7,142		$7,570		$8,024		$8,506		$9,016		$9,557		$10,130		$10,738		$11,383		$12,066		$12,790

				Fringe Benefits, Workers' Compensation Insurance		$41,025		50,912		63,470		$67,278		$71,315		$75,594		$80,129		$84,937		$90,033		$95,435		$101,162		$107,231		$113,665		$120,485		$127,714

				Fringe Benefits, Workers' Benefit Fund		$509		587		737		$781		$828		$878		$930		$986		$1,045		$1,108		$1,175		$1,245		$1,320		$1,399		$1,483

				Fringe Benefits, Unemployment		$6,812		(145)		991		$1,050		$1,113		$1,180		$1,251		$1,326		$1,406		$1,490		$1,580		$1,674		$1,775		$1,881		$1,994

				Fringe Benefits - Volunteers Workers' Compensation Insurance		$0		23		30

				Personal Service		$1,512,912		$1,615,007		$1,855,702		$1,931,233		$2,010,254		$2,092,911		$2,179,388		$2,269,881		$2,364,596		$2,463,749		$2,567,570		$2,676,300		$2,790,194		$2,909,521		$3,034,565

				Materials & Services

				Safety Training/OSHA, None		$679		$888		$1,100		$1,144		$1,190		$1,237		$1,287		$1,338		$1,392		$1,448		$1,505		$1,566		$1,628		$1,693		$1,761

				Employee Development, None		$586		$353		$900		$936		$973		$1,012		$1,053		$1,095		$1,139		$1,184		$1,232		$1,281		$1,332		$1,386		$1,441

				Travel & Education, None		$14,546		$16,668		$16,000		$16,640		$17,306		$17,998		$18,718		$19,466		$20,245		$21,055		$21,897		$22,773		$23,684		$24,631		$25,617

				Fuel - Vehicle & Equipment , None		$27,729		$27,591		$31,000		$32,550		$34,178		$35,886		$37,681		$39,565		$41,543		$43,620		$45,801		$48,091		$50,496		$53,021		$55,672

				Electric & Natural Gas, None		$354,591		$370,228		$381,500		$400,575		$420,604		$441,634		$463,716		$486,901		$511,246		$536,809		$563,649		$591,832		$621,423		$652,494		$685,119

				Insurance, Liability		$35,900		$39,600		$40,400		$42,420		$44,541		$46,768		$49,106		$51,562		$54,140		$56,847		$59,689		$62,674		$65,807		$69,098		$72,553

				Insurance, Property		$37,900		$41,700		$47,500		$49,875		$52,369		$54,987		$57,737		$60,623		$63,655		$66,837		$70,179		$73,688		$77,372		$81,241		$85,303

				Telecommunications, None		$19,715		$19,657		$22,000		$22,880		$23,795		$24,747		$25,737		$26,766		$27,837		$28,950		$30,109		$31,313		$32,565		$33,868		$35,223

				Janitorial, None		$6,752		$7,148		$8,000		$8,320		$8,653		$8,999		$9,359		$9,733		$10,123		$10,527		$10,949		$11,386		$11,842		$12,316		$12,808

				Materials & Supplies, None		$45,322		$39,945		$52,000		$54,080		$56,243		$58,493		$60,833		$63,266		$65,797		$68,428		$71,166		$74,012		$76,973		$80,052		$83,254

				Chemicals, None		$81,208		$63,844		$90,000		$93,600		$97,344		$101,238		$105,287		$109,499		$113,879		$118,434		$123,171		$128,098		$133,222		$138,551		$144,093

				Repairs & Maintenance, Supplies		$42,594		$48,252		$56,000		$58,240		$60,570		$62,992		$65,512		$68,133		$70,858		$73,692		$76,640		$79,705		$82,894		$86,209		$89,658

				Repairs & Maintenance, Equipment		$219,157		$144,111		$244,000		$235,000		$235,000		$235,000		$235,000		$235,000		$235,000		$235,000		$235,000		$235,000		$235,000		$235,000		$235,000

				Repairs & Maintenance, Vehicles		$21,495		$12,547		$26,000		$27,040		$28,122		$29,246		$30,416		$31,633		$32,898		$34,214		$35,583		$37,006		$38,486		$40,026		$41,627

												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Repairs & Maintenance, Sanitary Sewer Mainline		$39,897		$79,709		$50,000		$52,000		$54,080		$56,243		$58,493		$60,833		$63,266		$65,797		$68,428		$71,166		$74,012		$76,973		$80,052

				Repairs & Maintenance, Sanitary Sewer Lateral		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Rental Property Repair & Maint, Building		$3,468		$7,360		$8,000		$8,320		$8,653		$8,999		$9,359		$9,733		$10,123		$10,527		$10,949		$11,386		$11,842		$12,316		$12,808

				Professional Services		$11,489		$7,100		$115,740		$75,000		$78,000		$81,120		$84,365		$87,739		$91,249		$94,899		$98,695		$102,643		$106,748		$111,018		$115,459

				Professional Services, Smoke Testing		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Contract Services, Biosolids		$111,303		$113,568		$130,000		$135,200		$140,608		$146,232		$152,082		$158,165		$164,491		$171,071		$177,914		$185,031		$192,432		$200,129		$208,134

				Contract Services, Lab		$25,879		$28,232		$40,000		$41,600		$43,264		$44,995		$46,794		$48,666		$50,613		$52,637		$54,743		$56,932		$59,210		$61,578		$64,041

				Maintenance & Rental Contracts		$24,914		$25,466		$30,000		$31,200		$32,448		$33,746		$35,096		$36,500		$37,960		$39,478		$41,057		$42,699		$44,407		$46,184		$48,031

				Maintenance & Rental Contracts Software		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				M & S Equipment		$8,023		$3,295		$14,000		$14,560		$15,142		$15,748		$16,378		$17,033		$17,714		$18,423		$19,160		$19,926		$20,723		$21,552		$22,414

				M & S Equipment, Lab		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				M & S Equipment, Computers		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				M & S Computer Charges - IS Fund, Computer Services		$19,186		$21,860		$18,662		$19,408		$20,185		$20,992		$21,832		$22,705		$23,613		$24,558		$25,540		$26,562		$27,624		$28,729		$29,878

				M & S Computer Charges - IS Fund, Computer M&S Equipment		$51,006		$22,880		$32,085		$33,368		$34,703		$36,091		$37,535		$39,036		$40,598		$42,222		$43,911		$45,667		$47,494		$49,393		$51,369

				Permit & Basin Council Fees, None		$31,123		$38,442		$38,300		$39,832		$41,425		$43,082		$44,806		$46,598		$48,462		$50,400		$52,416		$54,513		$56,693		$58,961		$61,320

												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Materials and Service		$1,234,461		$1,180,445		$1,493,187		$1,493,789		$1,549,395		$1,607,487		$1,668,180		$1,731,589		$1,797,839		$1,867,059		$1,939,382		$2,014,951		$2,093,911		$2,176,419		$2,262,634

				Unused

				0		- 0		- 0		$0		$0		$0		$0		$0		$0		$0		$0

				0		- 0		- 0		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Subtotal		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Other Expenditures

				Transfers Out, General Fund		$217,148		$232,298		$239,210		$248,539		$258,232		$268,303		$278,767		$289,639		$300,935		$312,671		$324,866		$337,535		$350,699		$364,376		$378,587

				Transfers Out, Street				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Transfers Out, Improvements				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Transfers Out, Park Development				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Transfers Out, Information Systems		$33,425		$35,504		$33,322		$34,322		$35,351		$36,412		$37,504		$38,629		$39,788		$40,982		$42,211		$43,478		$44,782		$46,125		$47,509

				Contingencies		$0		$0		$300,000		$422,263		$438,861		$456,213		$474,358		$493,332		$520,832		$541,889		$563,915		$586,960		$611,071		$635,955		$662,000

				Subtotal		$250,573		$267,802		$572,532		$705,124		$732,444		$760,929		$790,629		$821,600		$861,555		$895,542		$930,992		$967,973		$1,006,552		$1,046,457		$1,088,097

				Capital Outlay

				Equipment		$77,334		$28,033		$15,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital Outlay Computer Charges, None		$1,917		$0		$1,586		1,168		1,203		1,239		1,276		1,314		1,353		1,394		1,436		1,479		1,523		1,569		1,616

				Capital Outlay Computer Charges, None		$0		$20,313		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Building Improvements		($159)		$0		$40,000		25,000		100,000		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619

				Vehicles		$0		$0		$0		- 0		- 0		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619

				Sanitary Sewer Replacements, Mainline		$4,930		$19,193		$100,000		103,000		106,090		109,273		112,551		115,927		119,405		122,987		126,677		130,477		134,392		138,423		142,576

				Sanitary Sewer Replacements, Lateral		$0		$0		$0

				0

				Subtotal		$84,021		$67,539		$156,586		$129,168		$207,293		$160,511		$165,327		$170,286		$175,395		$180,657		$186,077		$191,659		$197,409		$203,331		$209,431

				O&M Adjustments

						$0		$0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				2014 Technical Level (Range 331*)		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				2021 Technical Level (Range 331*)		$0		$0		$0		$0		$0		$0		$0		$0		$62,091		$64,513		$67,029		$69,643		$72,359		$72,359		$72,359

				Unused		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Unused		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Subtotal		$0		$0		$0		$0		$0		$0		$0		$0		$62,091		$64,513		$67,029		$69,643		$72,359		$72,359		$72,359

				Total O&M Costs		$3,081,967		$3,130,793		$4,078,007		$4,259,313		$4,499,386		$4,621,838		$4,803,524		$4,993,357		$5,261,477		$5,471,520		$5,691,050		$5,920,525		$6,160,425		$6,408,086		$6,667,085

				Annual Growth				1.58%		30.25%		4.45%		5.64%		2.72%		3.93%		3.95%		5.37%		3.99%		4.01%		4.03%		4.05%		4.02%		4.04%

				Check Pivot Table		$3,081,967		3,130,792		4,078,007

				Table O&M-3

				City of McMinnville, OR

				Wastewater System Financial Plan

				Summary of Operations and Maintenance Costs

				Item		FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27

				Personal Services		$0		$0		$0		$1,512,912		$1,615,007		$1,855,702		$1,931,233		$2,010,254		$2,092,911		$2,179,388		$2,269,881		$2,364,596		$2,463,749		$2,567,570		$2,676,300		$2,790,194		$2,909,521		$3,034,565

				Materials & Services		0		0		0		1,234,461		1,180,445		1,493,187		1,493,789		1,549,395		1,607,487		1,668,180		1,731,589		1,797,839		1,867,059		1,939,382		2,014,951		2,093,911		2,176,419		2,262,634

				Unused

				Other Expenditures		- 0		- 0		- 0		250,573		267,802		572,532		705,124		732,444		760,929		790,629		821,600		861,555		895,542		930,992		967,973		1,006,552		1,046,457		1,088,097

				Capital Outlay		- 0		- 0		- 0		84,021		67,539		156,586		129,168		207,293		160,511		165,327		170,286		175,395		180,657		186,077		191,659		197,409		203,331		209,431

				O&M Adjustments								0		0		0		0		0		0		0		0		62,091		64,513		67,029		69,643		72,359		72,359		72,359

				Total O&M Costs		$0		$0		$0		$3,081,967		$3,130,793		$4,078,007		$4,259,313		$4,499,386		$4,621,838		$4,803,524		$4,993,357		$5,261,477		$5,471,520		$5,691,050		$5,920,525		$6,160,425		$6,408,086		$6,667,085

										$0		$3,081,967		$3,130,793		$4,078,007		$4,259,313		$4,499,386		$4,621,838		$4,803,524		$4,993,357		$5,261,477		$5,471,520		$5,691,050		$5,920,525		$6,160,425		$6,408,086		$6,667,085

								0.0%		0.0%		0.0%		1.6%		30.3%		4.4%		5.6%		2.7%		3.9%		4.0%		5.4%		4.0%		4.0%		4.0%		4.1%		4.0%		4.0%

														3,130,792.8		3,778,007.0		3,837,050.2		4,060,525.1
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						Table CAP-1

						City of McMinnville, OR

						Wastewater System Financial Plan

						Capital Improvement Plan

										Actual		Actual		Actual

						PROJECT				FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		TOTAL

						Collection System																																		$0

						Michelbook Basin Pipelines		$0																																$0

						10th Street Pipeline/Diversion		$0																																$0

						Existing Rehabilitation		$3,545,418		$1,399,279																														$4,944,697		$18,327,415

						Buildout Rehabilitation		$0				$1,118,707		$1,147,685		$2,880,191		$1,916,135		$790,000		$790,000		$790,000		$790,000		$790,000		$790,000		$790,000		$790,000						$13,382,718

																																								$0

						WRF - Liquids		$0																																$0

				(3)		Headworks - Screen modifications		$0																																$0

						Headworks -Grit system expansion		$0														$400,000		$800,000		$800,000														$2,000,000

				(4)		Secondary Treatment - Orbal No. 3		$0																																$0

						Secondary Treatment - Orbal Nos. 1 and 2 CS Mods		$167,353		$117,422																														$284,775

				(5)		Secondary Treatment - Clarifier No. 3 + RAS pumping expansion		$0				$187,408		$1,149,266		$11,285,000		$1,550,389																						$14,172,063		$14,456,838

						Tertiary Treatment - Filtration system expansion		$0												$400,000		$900,000		$900,000																$2,200,000

						Administration Building		$0																$1,250,000		$1,250,000														$2,500,000

																																								$0

						WRF - Solids																																		$0

						New 1 MG Storage Tank and Mixer		$0																$900,000		$1,700,000		$1,700,000												$4,300,000

				(6)		Dewatering Process (Equipment and Building)		$0										$0		$1,100,000		$2,300,000		$2,300,000																$5,700,000

						Dryer		$0																				$1,800,000		$3,800,000		$3,800,000								$9,400,000

						Dry Biosolids Storage		$0																				$100,000		$300,000		$300,000								$700,000

						Odor Control		$0																				$50,000		$100,000		$100,000								$250,000

																																								$0

						Investigation and Consultant Services																																		$0

						Flow monitoring		$0																																$0

						Model updates		$189,668		$11,870		$4,074		$0		$8,200		$25,000		$25,000		$25,000		$25,000		$25,000		$25,000		$25,000		$25,000								$413,812

																																								$0

						Equipment Replacement		$0																																$0

						Miscellaneous Treatment and Pump Stations		$0						$59,052		$500,000																								$559,052

						Miscellaneous Treatment and Pump Stations		$0										$600,000		$600,000		$600,000		$600,000		$600,000														$3,000,000

						Miscellaneous Treatment and Pump Stations		$0																				$250,000		$250,000		$250,000								$750,000

																																								$0

				NOTES:  Projects (1) and (2) are combined.  Costs shown in (2).																																				$0

				NOTES:  Projects (3), (4), and (5) are combined.  Costs shown in (5)																																				$0

				NOTES:  Project (6) is moved out one FY																																				$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

																																								$0

						TOTAL				$1,528,571		$1,310,189		$2,356,003		$14,673,391		$4,091,524		$2,915,000		$5,015,000		$7,565,000		$5,165,000		$4,715,000		$5,265,000		$5,265,000		$790,000		$0		$0		$0				$0

										$1,528,571		$1,310,189		$2,356,003		$14,673,391		$4,091,524		$2,915,000		$5,015,000		$7,565,000		$5,165,000		$4,715,000		$5,265,000		$5,265,000		$790,000

										2		3		4		5		6		7		8		9		10		11		12		13

																				$24,035,918		$29,050,918

						Table CAP-2

						City of McMinnville, OR

						Water and Sewer Rate Study

						Sewer Capital Improvement Plan - Adjusted for Inflation

																																								Annual

						PROJECT				FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		Rate		Total

						Collection System				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Michelbook Basin Pipelines				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						10th Street Pipeline/Diversion						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Existing Rehabilitation				$1,399,279		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$1,399,279

						Buildout Rehabilitation				$0		$1,118,707		$1,147,685		$2,880,191		$2,287,965		$971,600		$1,000,748		$1,030,771		$1,061,694		$1,093,545		$1,126,351		$1,160,142		$790,000		$0		$0		3.00%		$15,669,399

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						WRF - Liquids				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Headworks - Screen modifications				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Headworks -Grit system expansion				$0		$0		$0		$0		$0		$0		$506,708		$1,043,819		$1,075,133		$0		$0		$0		$0		$0		$0		3.00%		$2,625,660

						Secondary Treatment - Orbal No. 3				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Secondary Treatment - Orbal Nos. 1 and 2 CS Mods				$117,422		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$117,422

						Secondary Treatment - Clarifier No. 3 + RAS pumping expansion				$0		$187,408		$1,149,266		$11,285,000		$1,550,389		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$14,172,063

						Tertiary Treatment - Filtration system expansion				$0		$0		$0		$0		$0		$491,950		$1,140,093		$1,174,296		$0		$0		$0		$0		$0		$0		$0		3.00%		$2,806,338

						Administration Building				$0		$0		$0		$0		$0		$0		$0		$1,630,966		$1,679,895		$0		$0		$0		$0		$0		$0		3.00%		$3,310,862

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						WRF - Solids				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						New 1 MG Storage Tank and Mixer				$0		$0		$0		$0		$0		$0		$0		$1,174,296		$2,284,658		$2,353,198		$0		$0		$0		$0		$0		3.00%		$5,812,151

						Dewatering Process (Equipment and Building)				$0		$0		$0		$0		$0		$1,352,861		$2,913,571		$3,000,978		$0		$0		$0		$0		$0		$0		$0		3.00%		$7,267,411

						Dryer				$0		$0		$0		$0		$0		$0		$0		$0		$0		$2,491,621		$5,417,891		$5,580,428		$0		$0		$0		3.00%		$13,489,940

						Dry Biosolids Storage				$0		$0		$0		$0		$0		$0		$0		$0		$0		$138,423		$427,728		$440,560		$0		$0		$0		3.00%		$1,006,712

						Odor Control				$0		$0		$0		$0		$0		$0		$0		$0		$0		$69,212		$142,576		$146,853		$0		$0		$0		3.00%		$358,641

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Investigation and Consultant Services				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Flow monitoring				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Model updates				$11,870		$4,074		$0		$8,200		$29,851		$30,747		$31,669		$32,619		$33,598		$34,606		$35,644		$36,713		$0		$0		$0		3.00%		$289,592

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Equipment Replacement				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						Miscellaneous Treatment and Pump Stations				$0		$0		$59,052		$500,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$559,052

						Miscellaneous Treatment and Pump Stations				$0		$0		$0		$0		$716,431		$737,924		$760,062		$782,864		$806,350		$0		$0		$0		$0		$0		$0		3.00%		$3,803,631

						Miscellaneous Treatment and Pump Stations				$0		$0		$0		$0		$0		$0		$0		$0		$0		$346,058		$356,440		$367,133		$0		$0		$0		3.00%		$1,069,632

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

						0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		3.00%		$0

										$1,528,571		$1,310,189		$2,356,003		$14,673,391		$4,584,637		$3,585,082		$6,352,852		$9,870,609		$6,941,328		$6,526,663		$7,506,631		$7,731,830		$790,000		$0		$0				$73,757,786
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SDC

		

				Table SDC-1

				City of McMinnville, OR

				Wastewater System Financial Plan

				Projected SDC Revenues

				Item		0		0		0		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		0		0		0		0		0		0		0		0		0

				Annual New EDUs

				Residential

				Residential Flat

				Residential Minimum

				Commercial Normal

				Comercial Flat

				Commercial Winter Avg.

				Industrial

				Total New EDUs		112		30		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				SDC Revenues

				Residential

				Residential Flat

				Residential Minimum

				Commercial Normal

				Comercial Flat

				Commercial Winter Avg.

				Industrial

				Subtotal		$268,338		$73,607		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0
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Chart1

		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing		Existing

		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)		2000
OEDD Loan (W/WW Fund)

		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds		1995
Revenue Bonds

		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan		1995
SPWF Loan

		2004
Refunding		2004
Refunding		2004
Refunding		2004
Refunding		2004
Refunding		2004
Refunding		2004
Refunding		2004
Refunding		2004
Refunding		2004
Refunding		2004
Refunding

		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal

								0		0		0		0		0

		New Debt Issues:		New Debt Issues:		New Debt Issues:		New Debt Issues:		New Debt Issues:		New Debt Issues:		New Debt Issues:		New Debt Issues:		New Debt Issues:		New Debt Issues:		New Debt Issues:

		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!

		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!

		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!		#VALUE!

		FY 2010-11		FY 2010-11		FY 2010-11		FY 2010-11		FY 2010-11		FY 2010-11		FY 2010-11		FY 2010-11		FY 2010-11		FY 2010-11		FY 2010-11

		FY 2011-12		FY 2011-12		FY 2011-12		FY 2011-12		FY 2011-12		FY 2011-12		FY 2011-12		FY 2011-12		FY 2011-12		FY 2011-12		FY 2011-12

		FY 2012-13		FY 2012-13		FY 2012-13		FY 2012-13		FY 2012-13		FY 2012-13		FY 2012-13		FY 2012-13		FY 2012-13		FY 2012-13		FY 2012-13

		FY 2013-14		FY 2013-14		FY 2013-14		FY 2013-14		FY 2013-14		FY 2013-14		FY 2013-14		FY 2013-14		FY 2013-14		FY 2013-14		FY 2013-14

		FY 2014-15		FY 2014-15		FY 2014-15		FY 2014-15		FY 2014-15		FY 2014-15		FY 2014-15		FY 2014-15		FY 2014-15		FY 2014-15		FY 2014-15

		FY 2015-16		FY 2015-16		FY 2015-16		FY 2015-16		FY 2015-16		FY 2015-16		FY 2015-16		FY 2015-16		FY 2015-16		FY 2015-16		FY 2015-16

		FY 2016-17		FY 2016-17		FY 2016-17		FY 2016-17		FY 2016-17		FY 2016-17		FY 2016-17		FY 2016-17		FY 2016-17		FY 2016-17		FY 2016-17

		FY 2017-18		FY 2017-18		FY 2017-18		FY 2017-18		FY 2017-18		FY 2017-18		FY 2017-18		FY 2017-18		FY 2017-18		FY 2017-18		FY 2017-18

		0		0		0		0		0		0		0		0		0		0		0

		0		0		0		0		0		0		0		0		0		0		0

		0		0		0		0		0		0		0		0		0		0		0

		0		0		0		0		0		0		0		0		0		0		0

		0		0		0		0		0		0		0		0		0		0		0

		0		0		0		0		0		0		0		0		0		0		0

		0		0		0		0		0		0		0		0		0		0		0

		0		0		0		0		0		0		0		0		0		0		0

		0		0		0		0		0		0		0		0		0		0		0

		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal		Subtotal
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Debt

		

		Table DEBT-1

		City of McMinnville, OR

		Wastewater System Financial Plan

		Calculation of New Long-Term Debt Service

		Item				Total		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26

		Total CIP				$57,729,325		$0		$1,528,571		$1,310,189		$2,356,003		$14,673,391		$4,584,637		$3,585,082		$6,352,852		$9,870,609		$6,941,328		$6,526,663		$7,506,631		$7,731,830		$790,000		$0

		SDC Funded Capital						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Other

		Net CIP						$0		$1,528,571		$1,310,189		$2,356,003		$14,673,391		$4,584,637		$3,585,082		$6,352,852		$9,870,609		$6,941,328		$6,526,663		$7,506,631		$7,731,830		$790,000		$0

		Debt-Funded Capital Improvements				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Bond/Loan Percentages

		0		Issue				100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		FY 2010-11		Issue				0.00%		0.00%		0.00%		100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		FY 2011-12		Issue				0.00%		0.00%		0.00%		0.00%		100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		FY 2012-13		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		FY 2013-14		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		100.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		FY 2014-15		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		100.00%		100.00%		100.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		FY 2015-16		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		FY 2016-17		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		100.00%		100.00%		100.00%		100.00%		100.00%

		FY 2017-18		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		0		Issue				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		Bond/Loan Amount

		(Improvements Only)

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2010-11		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2011-12		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2012-13		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2013-14		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2014-15		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2015-16		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2016-17		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2017-18		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total Bond/Loan Amount   (a)

		0		Issue		$0		$0

		0		Issue		$0				$0

		0		Issue		$0						$0

		FY 2010-11		Issue		$0								$0

		FY 2011-12		Issue		$0										$0

		FY 2012-13		Issue		$0												$0

		FY 2013-14		Issue		$0														$0

		FY 2014-15		Issue		$0																$0

		FY 2015-16		Issue		$0																		$0

		FY 2016-17		Issue		$0																				$0

		FY 2017-18		Issue		$0																						$0		$0		$0		$0		$0

		0		Issue		$0

		0		Issue		$0

		0		Issue		$0

		0		Issue		$0

		0		Issue		$0

		0		Issue		$0

		0		Issue		$0

		0		Issue		$0

		0		Issue		$0

		Annual Debt Service Payment  (b)

		0		Issue				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		Issue								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2010-11		Issue										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2011-12		Issue												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2012-13		Issue														$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2013-14		Issue																$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2014-15		Issue																		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2015-16		Issue																				$0		$0		$0		$0		$0		$0		$0

		FY 2016-17		Issue																						$0		$0		$0		$0		$0		$0

		FY 2017-18		Issue																								$0		$0		$0		$0		$0

		0		Issue

		0		Issue

		0		Issue

		0		Issue

		0		Issue

		0		Issue

		0		Issue

		0		Issue

		0		Issue

		Total Annual Debt Service						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Notes:

		(a)  Bond/Loan Amounts rounded to the nearest $5,000.

		(b)  Assumes that one-half of the annual debt service payment will be due in the year the bond/loan is issued.

		Table DEBT-2

		City of McMinnville, OR

		Wastewater System Financial Plan

		Debt Service Schedule

		Item				FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21

		Existing

		OEDD Loan (W/WW Fund)		2000

		Revenue Bonds		1995

		SPWF Loan		1995

		Refunding		2004		2,938,563		2,935,813		2,940,413		2,937,463

				Subtotal		$2,938,563		$2,935,813		$2,940,413		$2,937,463		$0		$0		$0		$0		$0		$0		$0

												$0		$0		$0		$0		$0

		New Debt Issues:

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FY 2010-11		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FY 2011-12		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FY 2012-13		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FY 2013-14		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FY 2014-15		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FY 2015-16		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FY 2016-17		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FY 2017-18		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Subtotal		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total Debt Service Payments				$2,938,563		$2,935,813		$2,940,413		$2,937,463		$0		$0		$0		$0		$0		$0		$0
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		Table FP1

		City of McMinnville, OR

		Wastewater System Financial Plan

		Projected Revenue Under Existing Rates												$5,696,210

										Actual		Actual		Actual		Projected

		Item								FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26

		Customer Charge

		Residential Normal								$1,928,355		$1,930,742		$1,968,570		$2,027,390		$2,035,496		$2,045,666		$2,055,900		$2,066,176		$2,076,516		$2,097,282		$2,118,260		$2,139,451		$2,160,854		$2,182,471		$2,204,300

		Residential Flat								- 0		$1,161		$1,161		$1,279		$1,279		$1,279		$1,279		$1,279		$1,279		$1,279		$1,279		$1,279		$1,279		$1,279		$1,279

		Residential								- 0		$1,228		$1,242		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,298		$1,319		$1,340		$1,362		$1,383		$1,404

		Commercial Normal								114,167		$111,507		$113,126		$116,507		$116,975		$117,550		$118,146		$118,741		$119,337		$119,933		$120,529		$121,124		$121,720		$122,337		$122,954

		Commercial Flat								- 0		$102		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Commercial Winter Avg.								57,493		$51,764		$51,233		$52,764		$52,977		$53,233		$53,509		$53,786		$54,062		$54,339		$54,615		$54,892		$55,169		$55,445		$55,722

		Industrial								1,228		$818		$828		$851		$851		$851		$851		$851		$851		$851		$851		$851		$851		$851		$851

										$2,101,242		$2,097,322		$2,136,159		$2,200,068		$2,208,855		$2,219,855		$2,230,961		$2,242,110		$2,253,322		$2,274,981		$2,296,853		$2,318,937		$2,341,235		$2,363,766		$2,386,510

		Volume Charge

		Residential Normal								$3,387,131		$3,588,328		$3,727,640		$3,823,041		$3,838,326		$3,857,504		$3,876,801		$3,896,179		$3,915,678		$3,954,835		$3,994,393		$4,034,353		$4,074,714		$4,115,476		$4,156,639

		Residential Flat								- 0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Residential								- 0		$1,536		$2,090		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Commercial Normal								1,072,295		$1,268,432		$1,345,018		$1,363,199		$1,368,676		$1,375,397		$1,382,368		$1,389,338		$1,396,309		$1,403,279		$1,410,249		$1,417,220		$1,424,190		$1,431,409		$1,438,628

		Commercial Flat								- 0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Commercial Winter Avg.								489,877		$429,970		$377,522		$419,793		$421,486		$423,517		$425,718		$427,918		$430,119		$432,319		$434,520		$436,720		$438,921		$441,122		$443,322

		Industrial								238,908		$228,980		$312,305		$282,942		$282,942		$282,942		$282,942		$282,942		$282,942		$282,942		$282,942		$282,942		$282,942		$282,942		$282,942

		Extra-Strength

		BOD								65,401		$86,025		$164,370		$128,724		$128,724		$128,724		$128,724		$128,724		$128,724		$128,724		$128,724		$128,724		$128,724		$128,724		$128,724

		TSS								44		$437		$2,457		$1,514		$1,514		$1,514		$1,514		$1,514		$1,514		$1,514		$1,514		$1,514		$1,514		$1,514		$1,514

		Subtotal Volume Charge								$5,253,655		$5,603,708		$5,931,402		$6,019,214		$6,041,669		$6,069,599		$6,098,068		$6,126,617		$6,155,286		$6,203,614		$6,252,343		$6,301,474		$6,351,005		$6,401,187		$6,451,770

		Multifamily Additional Units								$612,345		$496,155		$544,410		$537,751		$539,902		$542,601		$545,314		$548,041		$550,781		$553,535		$556,303		$559,084		$561,880		$564,689		$567,513

		Total Revenue								$7,967,243		$8,197,184		$8,611,971		$8,757,033		$8,790,426		$8,832,056		$8,874,343		$8,916,767		$8,959,389		$9,032,130		$9,105,499		$9,179,495		$9,254,120		$9,329,642		$9,405,793

						Percent Change						2.9%		5.1%		1.7%		0.4%		0.5%		0.5%		0.5%		0.5%		0.8%		0.8%		0.8%		0.8%		0.8%		0.8%

						Without industrial

		Actuals								7,958,891		8,168,953		8,555,751		8,757,033

										8,352		28,231		56,220		- 0

										0.1%		0.3%		0.7%		0.0%

												7,853,511		8,076,619

		Attachment 1

		City of McMinnville, OR

		Wastewater System Financial Plan

		Sources and Uses of Funds

								Actual						Actual		Budget

		Item						FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26

		Sewer Fund

		Sources of Funds

		Beginning Fund Balance						3,085,380		3,676,656		2,545,248		$3,105,503		$2,389,023		$2,460,679		$1,422,263		$1,438,861		$1,456,213		$1,474,358		$1,493,332		$1,520,832		$1,541,889		$1,563,915		$1,586,960		$1,611,071

		Federal FEMA Grant

		Water & Light, Energy Efficiency Incentive

		Sewer User Charges						7,900,562		7,958,891		8,168,953		8,555,751		8,757,033		8,967,641		9,333,575		9,640,856		9,958,178		10,285,940		10,659,796		11,047,285		11,448,899		11,541,972		11,636,166		11,731,143		134,225,332

		Septage Fees						40,292		35,080		47,982		45,285		44,385		45,628		46,905		48,219		49,569		50,957		52,384		53,850		55,358		56,908		58,502		60,140		134,225,332

		Interest						8,384		10,258		9,158		8,046		8,200		7,382		4,267		4,317		7,281		7,372		11,200		11,406		11,564		11,729		11,902		12,083

		Property Rentals, House						12,298		12,300		12,300		12,475		12,300		12,300		12,300		12,300		12,300		12,300		12,300		12,300		12,300		12,300		12,300		12,300

		Property Rentals, Farm						6,935		6,952		6,961		6,975		6,426		6,426		6,426		6,426		6,426		6,426		6,426		6,426		6,426		6,426		6,426		6,426

		Other Income, Workers' Comp Reimbursement						- 0		2,007		1,237		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income						1,161		2,382		5,081		11,472		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000

		Transfers In, Inusrance Services										16,950				14,200

		Total Sources of Funds						$11,055,012		$11,704,526		$10,813,870		$11,745,507		$11,232,568		$11,501,056		$10,826,736		$11,151,978		$11,490,968		$11,838,352		$12,236,437		$12,653,099		$13,077,436		$13,194,251		$13,313,255		$13,434,162

		Uses of Funds																13,827,817

		Personal Services						$0		$0		$1,512,912		$1,615,007		$1,855,702		$1,931,233		$2,010,254		$2,092,911		$2,179,388		$2,269,881		$2,364,596		$2,463,749		$2,567,570		$2,676,300		$2,790,194		$2,909,521

		Materials & Services						- 0		- 0		1,234,461		1,180,445		1,493,187		1,493,789		1,549,395		1,607,487		1,668,180		1,731,589		1,797,839		1,867,059		1,939,382		2,014,951		2,093,911		2,176,419

		Other Expenditures						- 0		- 0		250,573		267,802		272,532		282,861		293,584		304,715		316,271		328,268		340,723		353,653		367,077		381,013		395,481		410,502

		Capital Outlay						- 0		- 0		84,021		67,539		156,586		129,168		207,293		160,511		165,327		170,286		175,395		180,657		186,077		191,659		197,409		203,331

		Unused

		Net New Facilities' Costs						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		62,091		64,513		67,029		69,643		72,359		72,359

		Transfer to Capital Replacement						$4,555,368		$4,357,530		4,626,400		6,225,691		4,993,882		6,241,743		5,327,350		5,530,140		5,687,444		5,844,995		5,974,961		6,181,579		6,386,386		6,273,726		6,152,831		6,026,076

		Transfer to Debt Service

		Unused

		Ending Fund Balance						6,499,644		7,346,996		2,105,503		1,389,023		1,160,679		- 0		- 0		0		- 0		(0)		- 0		- 0		- 0		- 0		- 0		0

		Contingency						- 0		- 0		- 0		- 0		300,000		422,263		438,861		456,213		474,358		493,332		520,832		541,889		563,915		586,960		611,071		635,955

		Reserves										1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000

		Total Uses of Funds						$11,055,012		$11,704,526		$10,813,870		$11,745,507		$11,232,568		$11,501,056		$10,826,736		$11,151,978		$11,490,968		$11,838,352		$12,236,437		$12,653,099		$13,077,436		$13,194,251		$13,313,255		$13,434,162

												7,708,367		4,519,816		4,938,686		3,837,050

		Capital Projects Fund

		Sources of Funds

		Beginning Fund Balance						10,288,607		12,533,740		15,911,655		16,533,718		17,861,707		8,377,698		10,144,078		11,991,974		11,271,139		7,200,575		6,186,458		5,716,942		4,459,725		3,161,434		8,670,883		14,878,610

		System Development Charges, None						405,364		374,218		284,090		428,778		325,000		325,000		325,000		325,000		325,000		325,000		325,000		325,000		325,000		325,000		325,000		325,000

		SDC: NE Trunk						- 0				- 0		- 0		- 0

		Interest						268,338		73,607		87,639		88,699		100,000		25,133		30,432		35,976		56,356		36,003		46,398		42,877		33,448		23,711		65,032		111,590		306,623

		Private Sewer Lateral, Loan Repayment						- 0		- 0		3,184		2,463		2,500

		Private Sewer Lateral, Penalty						750		550		7,250		12,900		12,000		12,000		12,000		12,000		12,000		12,000		12,000		12,000		12,000		12,000		12,000		12,000

		Other Income										166		222		250

		Transfers In, Street										- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Transfers In, Airport								70,000		70,000		70,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Transfers In, Wastewater Services						4,357,530		4,353,150		4,626,400		6,225,691		4,993,882		6,241,743		5,327,350		5,530,140		5,687,444		5,844,995		5,974,961		6,181,579		6,386,386		6,273,726		6,152,831		6,026,076		90,183,884

		Total Sources of Funds						$15,320,589		$17,405,265		$20,990,386		$23,362,471		$23,295,339		$14,981,574		$15,838,860		$17,895,090		$17,351,939		$13,418,573		$12,544,817		$12,278,399		$11,216,560		$9,795,871		$15,225,746		$21,353,276

																		22,087,716

		Uses of Funds																22,924,220																72,229,215

		Capital Improvements						548,920		$1,528,571		$1,310,189		$2,356,003		$14,673,391		$4,584,637		$3,585,082		$6,352,852		$9,870,609		$6,941,328		$6,526,663		$7,506,631		$7,731,830		$790,000		$0		$0		74,306,706		$74,306,706

		Developer Reimbursement								- 0		$0		$0		$15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000		15,000

		Professional Services								- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Private Sewer Lateral Loans						- 0		- 0		$3,100		$2,463		$5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000		5,000

		Debt Service						2,938,563		2,935,813		2,940,413		2,937,463		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Private Sewer Lateral Initiatives						- 0		7,004		$4,388		$3,754		$3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500		3,500

		Transfers to Other Funds

		General Fund						122,102		137,701		184,015		201,081		220,750		229,359		238,304		247,598		257,254		267,287		277,712		288,542		299,795		311,488		323,636		336,257

		Ending Fund Balance						6,620,004		12,796,176		15,323,281		17,861,707		7,877,698		9,644,078		11,491,974		10,771,139		6,700,575		5,686,458		5,216,942		3,959,725		2,661,434		8,170,883		14,378,610		20,493,518

		Contingency						- 0		- 0		- 0		- 0		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000		500,000

		Reserves/Designated Fund Balance						5,091,000		5,606,000		1,225,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Revenue Bonds						1,225,000		1,225,000		1,225,000

		SPWF Loan

		W/WWF Loan						275,000				- 0				- 0		- 0		- 0

		WW Capital Reserve						3,591,000		4,381,000						- 0		- 0		- 0

		Total Uses of Funds						$15,320,589		$23,011,265		$20,990,386		$23,362,471		$23,295,339		$14,981,574		$15,838,860		$17,895,090		$17,351,939		$13,418,573		$12,544,817		$12,278,399		$11,216,560		$9,795,871		$15,225,746		$21,353,276

		Sources of Funds

		Beginning Balance

		Unused

		Unused

		Unused

		Unused

		Total Sources of Funds						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Uses of Funds

		Unused

		Unused

		Unused

		Ending Fund Balance

		Contingency

		Reserves

		Total Uses of Funds						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Attachment 2

		City of McMinnville, OR

		Sewer Rate Study

		Projected Operating Results

										Projected

						Item		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26

		Beginning Operating Balance						$3,676,656		$2,545,248		$2,389,023		$2,460,679		$1,422,263		$1,438,861		1,456,213		1,474,358		1,493,332		1,520,832		1,541,889		1,563,915		1,586,960		1,611,071

		Sewer Sales Revenue (existing rates)						$7,958,891		$8,168,953		$8,757,033		$8,790,426		$8,832,056		$8,874,343		8,916,767		8,959,389		9,032,130		9,105,499		9,179,495		9,254,120		9,329,642		9,405,793

		Additional Revenue from Rate Increase

		Year		%		% of Initial FY Effec.

		FY 2012-13		0.00%		100%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2013-14		0.00%		100%				$0		$0		$0		$0		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		FY 2014-15		0.00%		100%						$0		$0		$0		$0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		FY 2015-16		2.80%		72%								$177,215		$247,298		$248,482		249,669		250,863		252,900		254,954		257,026		259,115		261,230		263,362

		FY 2016-17		2.80%		100%										$254,222		$255,439		256,660		257,887		259,981		262,093		264,223		266,371		268,544		270,736

		FY 2017-18		2.80%		100%												$262,591		263,847		265,108		267,260		269,431		271,621		273,829		276,064		278,317

		FY 2018-19		2.80%		100%														271,234		272,531		274,744		276,975		279,226		281,496		283,793		286,110

		FY 2019-20		2.80%		100%																280,162		282,436		284,731		287,045		289,378		291,740		294,121

		FY 2020-21		2.80%		100%																		290,345		292,703		295,082		297,481		299,908		302,356

		FY 2021-22		2.80%		100%																				300,899		303,344		305,810		308,306		310,822

		FY 2022-23		2.80%		100%																						311,838		314,373		316,938		319,525

		FY 2023-24		2.80%		100%

		FY 2022-23		0.00%		100%

		FY 2023-24		0.00%		100%

		FY 2024-25		0.00%		100%

		FY 2025-26		0.00%		100%

		FY 2026-27		0.00%		100%

				Subtotal Additional Revenue				$0		$0		$0		$177,215		$501,519		$766,512		$1,041,411		$1,326,551		$1,627,665		$1,941,786		$2,269,404		$2,287,853		$2,306,524		$2,325,350

				Total Sales Revenue				$7,958,891		$8,168,953		$8,757,033		$8,967,641		$9,333,575		$9,640,856		$9,958,178		$10,285,940		$10,659,796		$11,047,285		$11,448,899		$11,541,972		$11,636,166		$11,731,143

										2.6%		7.2%		2.4%		4.1%		3.3%		3.3%		3.3%		3.6%		3.6%		3.6%		0.8%		0.8%		0.8%

		Other Revenue												2.4%

		Other fees and charges						56,714		72,324		64,111		65,354		66,631		67,945		69,295		70,683		72,110		73,576		75,084		76,634		78,228		79,866

		Interest Income						$10,258		$9,158		$8,200		$7,382		$4,267		$4,317		7,281		7,372		11,200		11,406		11,564		11,729		11,902		12,083

		System Development Charges						$284,090		$428,778		$325,000		$325,000		$325,000		$325,000		325,000		325,000		325,000		325,000		325,000		325,000		325,000		325,000

		Transfers						$2,382		$22,031		$15,200		$1,000		$1,000		$1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000

		Total Resources						$8,312,335		$8,701,243		$9,169,544		$9,366,377		$9,730,473		$10,039,117		$10,360,754		$10,689,994		$11,069,105		$11,458,267		$11,861,547		$11,956,336		$12,052,296		$12,149,091

		Revenue Requirements

		Operation and Maintenance Requirements						$3,081,967		$3,130,793		$3,778,007		$3,837,050		$4,060,525		$4,165,624		$4,329,166		$4,500,025		$4,740,645		$4,929,631		$5,127,134		$5,333,566		$5,549,354		$5,772,132

		Operation & Maintenance						$3,081,967		$3,130,793		$3,778,007		$3,837,050		$4,060,525		$4,165,624		$4,329,166		$4,500,025		$4,740,645		$4,929,631		$5,127,134		$5,333,566		$5,549,354		$5,772,132

		Net Revenue Avail. For Debt Service						$5,230,368		$5,570,450		$5,391,537		$5,529,327		$5,669,948		5,873,493		6,031,588		6,189,969		6,328,461		6,528,636		6,734,413		6,622,770		6,502,942		6,376,960

		Debt Service

		Senior Lien						$2,940,413		$2,937,463		$0		$0		$0		0		0		0		0		0		0		0		0		0

		Subordinate						$0		$0		$0		$0		$0		0		0		0		0		0		0		0		0		0

		Debt Service						$2,940,413		$2,937,463		$0		$0		$0		0		0		0		0		0		0		0		0		0

		Senior Lien Debt Service Coverage						1.78		1.90		na		na		na		na		na		na		na		na		na		na		na		na

		W/WW Debt Coverage (1.00)						1.48

		Total Coverage (1.00)						1.78		1.90		na		na		na		na		na		na		na		na		na		na		na		na

		Other Sources of Funds

		Back out SDC funds						(284,090)		(428,778)		(325,000)		(325,000)		(325,000)		(325,000)		(325,000)		(325,000)		(325,000)		(325,000)		(325,000)		(325,000)		(325,000)		(325,000)

		Other Expenditures

		Capital transfers (net of debt)						1,685,987		3,288,228		4,993,882		6,241,743		5,327,350		5,530,140		5,687,444		5,844,995		5,974,961		6,181,579		6,386,386		6,273,726		6,152,831		6,026,076

		Capital Outlay

		Total Other Expenditures						1,685,987		3,288,228		4,993,882		6,241,743		5,327,350		5,530,140		5,687,444		5,844,995		5,974,961		6,181,579		6,386,386		6,273,726		6,152,831		6,026,076

		Total Requirements						$7,708,367		$9,356,484		$8,771,889		$10,078,793		$9,387,875		$9,695,764		$10,016,610		$10,345,020		$10,715,605		$11,111,210		$11,513,521		$11,607,292		$11,702,184		$11,798,208

		Ending Operating Balance						3,996,534		1,461,229		2,461,679		1,423,263		1,439,861		1,457,213		1,475,358		1,494,332		1,521,832		1,542,889		1,564,915		1,587,960		1,612,071		1,636,955

		Unreserved						$2,996,534		$461,229		$1,161,679		$1,000		$1,000		$1,000		$1,000		$1,000		$1,000		$1,000		$1,000		$1,000		$1,000		$1,000

		Reserved (Contingency)						1,000,000		1,000,000		1,300,000		1,422,263		1,438,861		1,456,213		1,474,358		1,493,332		1,520,832		1,541,889		1,563,915		1,586,960		1,611,071		1,635,955

		Monthly Bill Residential Customer*								$49.36		$48.06		$49.40		$50.78		$52.21		$53.67		$55.17		$56.71		$58.30		$59.94		$61.61		$63.34		$65.11

		*Based on 650 ccf monthly use

		Check						3,105,503		2,389,023		2,460,679		1,422,263		1,438,861		1,456,213		1,474,358		1,493,332		1,520,832		1,541,889		1,563,915		1,586,960		1,611,071		1,635,955

								(891,031)		927,794		(1,000)		(1,000)

												$0.00

		Table FP4

		City of McMinnville, OR

		Wastewater System Financial Plan

		Capital Funding Sources

						Item		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		Total

		Capital Improvements						1,310,189		2,356,003		14,673,391		4,584,637		3,585,082		26,509,302

		Funding Sources

				Rate Transfer (net of Debt Service)				1,990,346		3,700,202		5,204,132		6,366,017		5,447,978		22,708,676

				Capital Reserves										- 0		- 0		- 0

				Debt Reserves						275,000		- 0		1,225,000		- 0		1,500,000

				Undesignated FB														15,323,281

				Subtotal				$1,990,346		$3,975,202		$5,204,132		$7,591,017		$5,447,978		$39,531,956

																		$13,022,654

		Table 2

		5-Year Capital Funding Summary

		FY2010-FY2014						Total

		Uses

		Ending Undesignated FB						$11,491,974

		CIP						$26,509,302

		Total Uses						$38,001,276

		Sources of Funds

		Net Rate Transfer* (Including rate increases)						$22,708,676

		Capital Reserves						$4,381,000

		Debt Reserves**						$1,500,000

		Beginning Undesignated FB						$14,411,655

		Total Sources						$43,001,331		$5,000,055

		*Net of Debt Service and other miscellenaous sources and uses in capital fund;

		** Assumed can be used for CIP after debt is retired

		O&M Transfers						27,415,066

		Less Debt						(5,877,876)

		Less Other						(1,071,211)

		Plus Interest						367,880

		Plus SDC						1,687,868

								22,521,728



Deb Galardi:
Calculation formula Per Marcia.

Deb Galardi:
First year of 5-year repayment of loan

Deb Galardi:
Revised estimate slightly lower ($50K) than budget

Deb Galardi:
Higher than budget by about $200K (based on FY2014 actual)

Deb Galardi:
Lower than budget by $22,200
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Data

		

								FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

				Debt Service				$1.8		$1.8		$1.8		$1.8		$1.8		$1.8		$2.3		$2.7		$2.7		$2.7

				CIP				$0.3		$0.8		$1.8		$1.9		$1.2		$1.5		$11.7		$1.6		$1.6		$1.7

				Capital Fund Balance				$4.8		$4.8		$4.2		$2.6		$0.9		$0.0		$0.0		$0.1		$0.1		$0.0

				Capital Transfers				$0.4		$0.0		$0.0		$0.0		$0.0		$0.1		$1.3		$1.4		$1.4		$1.4

								FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

				CIP				$0.1		$0.1		$1.9		$2.0		$1.9		$1.5		$11.7		$1.6		$1.6		$1.7

																$6.1										$18.0
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10-Year Capital Project Funding

Total
Capital Fund Sources
Beginning Fund Balance $4,650,695
SDCs 2,070,000
Debt Proceeds 10,200,000
Operating Transfers 7,150,000
Other Revenue 86,079
Total Sources of Funds $24,156,773

Capital Fund Uses
Capital Improvements1 $24,070,594
Other Costs2 $1,788
Ending Balance $84,392
Total Uses of Funds $24,156,773

1Adjusted for Inflation
2Includes personnel & materials & services6
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				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

				$44.24		$46.49		$48.00		$49.52		$51.06		$52.61		$55.09		$57.61		$60.68		$63.80		$66.97

				March 2015 LOC Rate Survey

				5000 gallons

				Tualatin		$21.98		7/2014

				Hillsboro		$22.16		10/2014

				TVWD		$28.46		11/1/2014

				Beaverton		$31.18

				Wilsonville		$32.01		FY2015

				Portland		$33.23		FY2015

				Lake Oswego		$40.66		7/1/15

				Sherwood (Current)		$44.24		current

				Sherwood (Proposed)		$46.49		7/1/15

				Tigard		$57.32		1/1/15

								6.6844919786
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Figure 3-1
Regional Bill Comparison (Residential 5,000 gallons)



ScenarioSum

		Personnel Services		Personnel Services

		Water Treatment Contract		Water Treatment Contract

		Water Meters - AMI		Water Meters - AMI

		Other Materials & Services		Other Materials & Services

		Reimbursement		Reimbursement

		Capital Outlay & Equipment		Capital Outlay & Equipment



588.781

0.176840805

1080

0.3243787917

600

0.1802104398

781.65985

0.234772109

249

0.0747873325

30

0.009010522



Inputs

		

				City of Sherwood

				Water System Financial Model

				January 8, 2019

				ASSUMPTIONS

				Capital Cost Inflation Rate		3.0%		Materials & Services Escalation				3.0%		Minimum Fund Bal. Operating				12%		Franchise Fee				5%		Elasticity of Demand Factor				1.0%		Senior Lien Debt Service Coverage Requirement								1.10

				Salary Cost Escalation		4.0%		Water Purchases Escalation				3.5%		Minimum Fund Bal. CIP						Non-Rate Revenue Escalation				1.5%								Subordinate Debt Service Coverage Requirement								1.10

				Benefits Escalation		5.0%		General Cost Escalation Rate				3.0%		Minimum Fund Bal. SDC				100%		Percent of O&M Budget Spent				100.0%		Service Revenue Adjustment				1.00%		Interest Earning Rate								0.50%

				Planning Period		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

				Rate Increases		0.00%		4.00%		2.60%		2.60%		2.60%		2.60%		4.50%		4.50%		4.50%		4.50%		4.50%		2.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

				Additional Revenue from Irrigation & City						$255,850

				% of Initial FY Eff.		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

				CAPITAL FUNDING REQUIREMENTS

				CIP		$0		$103,000		$132,613		$1,902,438		$2,019,163		$1,912,802		$1,477,043		$11,680,112		$1,566,995		$1,614,004		$1,662,425		$661,941		$681,799		$702,253		$723,320		$745,020		$767,371		$790,392		$814,103		$838,527		$863,682

				Pipe Replacement		$0		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$1,000,000

				Debt Service		$1,837,668		$1,839,667		$1,836,468		$1,839,017		$1,836,117		$1,838,518		$1,840,118		$2,291,178		$2,741,437		$2,740,188		$2,738,188		$2,740,388		$2,740,845		$2,739,495		$2,736,276		$2,736,963		$2,307,359		$1,877,520		$1,879,270		$1,879,020		$1,881,770

				Cummulative CIP				$103,000		$235,613		$2,138,050		$4,157,213		$6,070,015		$7,547,058		$19,227,170		$20,794,165		$22,408,169		$24,070,594		$24,732,534		$25,414,333		$26,116,586		$26,839,906		$27,584,926		$28,352,297		$29,142,689		$29,956,792		$30,795,319		$31,659,001

				Projected Ending CI Balance		$4,650,695		$4,841,186		$4,932,769		$3,250,560		$1,442,923		$33,624		$56,627		$126,794		$110,211		$96,544		$84,392		$97,726		$91,220		$114,301		$141,439		$46,710		$29,350		$38,950		$74,952		$86,649		$73,187

				FUNDING OPTIONS

				Debt Service Transfers from SDC Fund		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Revenue Transfers from SDC Fund

				Intergovernmental

				Transfers from Operating Fund		$0		$0		$0		$0		$0		$300,000		$1,300,000		$1,350,000		$1,350,000		$1,400,000		$1,450,000		$475,000		$475,000		$525,000		$550,000		$450,000		$550,000		$600,000		$650,000		$650,000		$650,000

				Grants (Capital)

				Debt Instrument 1

				Revenue Bond																$10,200,000

				Debt Instrument 2

				SRF Loan

				Debt Instrument 3

				Other Loan

				SUMMARY PERFORMANCE STATISTICS

						FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

				Operating Fund Balance (Unrestricted)		$2,940,069		$2,748,394		$3,307,826		$3,749,385		$4,254,927		$4,516,121		$3,947,835		$3,049,572		$1,908,127		$924,321		$110,431		$327,926		$445,216		$407,703		$236,264		$46,156		$61,393		$328,014		$409,571		$350,910		$142,065

				Minimum Balance Requirement		$535,562		$598,990		$569,820		$612,469		$656,273		$700,544		$746,082		$792,145		$838,997		$886,415		$934,489		$982,109		$1,029,318		$1,077,149		$1,125,624		$1,174,768		$1,224,605		$1,275,165		$1,326,471		$1,378,553		$1,431,440

				Meets Target?		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES		YES

				Total DS Coverage		0.96		1.11		1.44		1.41		1.44		1.47		1.56		1.33		1.19		1.26		1.34		1.36		1.33		1.29		1.25		1.21		1.38		1.63		1.56		1.48		1.40

				Meets Target?		NO		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

				Senior Lien DS Coverage		NA		NA		NA		NA		NA		NA		NA		6.75		3.60		3.83		4.08		4.14		4.03		3.92		3.79		3.67		3.53		3.39		3.24		3.09		2.93

				Meets Target?		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

				Subordinate DS Coverage (1.10)		2.04		2.38		3.07		3.01		3.07		3.13		3.33		3.01		2.73		2.97		3.23		3.30		3.18		3.06		2.93		2.79		5.35		NA		NA		NA		NA

				Meets Target?		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes		Yes

				Bi-Month Res Bill		$44.24		$46.49		$48.00		$49.52		$51.06		$52.61		$55.09		$57.61		$60.68		$63.80		$66.97		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51

				Assumed usage per month (gallons)		5000.00

				Base Charge		$18.74		$19.49		$20.00		$20.52		$21.06		$21.61		$22.59		$23.61		$24.68		$25.80		$26.97		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51

				Volume Charge		$25.50		$27.00		$28.00		$29.00		$30.00		$31.00		$32.50		$34.00		$36.00		$38.00		$40.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00		$41.00

				Total Bill		$44.24		$46.49		$48.00		$49.52		$51.06		$52.61		$55.09		$57.61		$60.68		$63.80		$66.97		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51		$68.51

								5.09%		3.25%		3.17%		3.11%		3.04%		4.71%		4.57%		5.33%		5.14%		4.97%

				Scenario- Build Reserve

								$2.25		$1.51		$1.52		$1.54		$1.55		$2.48		$2.52		$3.07		$3.12		$3.17

						$2,404,507		$2,149,404		$2,738,005		$3,136,916		$3,598,654		$3,815,577		$3,201,753		$2,257,427		$1,069,131		$37,906		($824,058)		($654,183)		($584,101)		($669,446)		($889,361)		($1,128,612)		($1,163,212)		($947,150)		($916,900)		($1,027,642)		($1,289,375)

						6.6844919786								$1.67										$2.87

				1



CStanger:
Although reflected in "existing rates", this is entered here to estimate elasticity of demand impacts.

CStanger:
Need to re-link

CStanger:
Set as a percentage of annual debt service, such that requirement is updated when new debt is issued.

CStanger:
For 3/4" customer using 8 CCF per month.

CStanger:
Assumed decrease in consumption per account for every 10% increase in rates.

CStanger:
Applied to reduce projected water service revenues.

CStanger:
Although reflected in "existing rates", this is entered here to estimate elasticity of demand impacts.

CStanger:
Based on 3 year historicals, personnel and materials and services haven't exceeded 86%-- set at 95% because they now have contractor to administer cross connection program.
Is not applied to Capital Outlay, just Personnel and Materials and Services.

Deb Galardi:
MP recommends $200K per year
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		City of Sherwood

		Water System Financial Model

		Formatting								2009		2010		2011		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		2034		2035

										Actual		Actual		Actual		Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

				Financial Planning Period:						FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

				Inflation Period for Capital Improvements:						0		0		0		0		0		0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

				Table Title 1				City of Sherwood

				Table Title 2				Water System Financial Model

				Scenario				Draft

		Capital Improvements																				For shaded cells, user may override forecast in years beyond budget by inputting a value in projected years.  Otherwise, leave blank (not zero), and model will forecast based on most recent year.

								SDC %		First 5 years		Next 5 years		Next 10 years		TOTAL		CHECK																																														Other Master Plan projects (outside of 20-year CIP)

				WRWTP Upgrades (achieve max 15 mgd)				21.0%		$500,000		$500,000				$1,000,000		1,000,000										$250,000		$250,000				$500,000								$0		$0		$0		$0		$0		$0		$0		$0		$0

				WRWTP purchase (5 mgd intake capacity)				100.0%		$400,000		$1,600,000				$2,000,000		2,000,000								$100,000		$150,000		$150,000				$1,600,000								$0		$0		$0		$0		$0		$0		$0		$0		$0

				WRWTP Expansion (addtitional 5 mgd)				100.0%		$1,540,000		$6,160,000				$7,700,000		7,700,000								$440,000		$550,000		$550,000				$6,160,000								$0		$0		$0		$0		$0		$0		$0		$0		$0

				Hydrants at Wells 3 and 5				0.0%		$25,000						$25,000		25,000				$25,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Abandon Well 4				0.0%		$25,000						$25,000		25,000				$25,000										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		P-1		Ladd Hill Pump Station				100.0%						$477,000		$477,000		477,000				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700		$47,700

		P-2		Kruger Pump Station				100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$2,547,000

		P-3		Edy Rd. Pump Station				100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0						$1,505,000

		M-1,2&60						0.0%		$171,000						$171,000		171,000						$0		$36,000		$92,000		$43,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		M-3-11, 26, 27, 29-34						95.8%		$1,974,000		$300,000				$2,274,000		2,274,000				$0		$0		$665,000		$702,000		$607,000		$60,000		$60,000		$60,000		$60,000		$60,000		$0		$0		$0		$0		$0		$0		$0		$0		$0

		M-12-19B, 35-37, 40-42						100.0%				$5,275,000				$5,275,000		5,275,000				$0		$0		$0		$0		$0		$1,055,000		$1,055,000		$1,055,000		$1,055,000		$1,055,000		$0		$0		$0		$0		$0		$0		$0		$0		$0

		M-20-25, 28, 43-45						100.0%						$3,295,000		$3,295,000		3,295,000				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500		$329,500

		M-38, 39, 46-59						100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0				$7,183,000

				Distribution Main Replacement				56.0%		$1,000,000		$1,000,000		$2,000,000		$4,000,000		1,000,000				$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000		$50,000										$763,000

		V-1		SW Sherwood PRV				100.0%		$150,000						$150,000		150,000								$150,000						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		V-2		Handley PRV				100.0%				$150,000				$150,000		150,000				$0		$0		$0		$0		$0		$30,000		$30,000		$30,000		$30,000		$30,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		V-3		Haide PRV				100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0				$150,000

		V-4		195th PRV				100.0%								$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0				$150,000

				Master Planning				56.0%				$150,000		$150,000		$300,000		300,000				$0		$0		$0		$0		$0		$30,000		$30,000		$30,000		$30,000		$30,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000

				Scada				35.0%		$75,000						$75,000		75,000						$75,000								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

				Update Water Management and Conservation Plan				35.0%		$150,000				$150,000		$300,000		300,000								$150,000						$0		$0		$0		$0		$0		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000

				Update Vulnerability Assessment				35.0%				$60,000		$60,000		$120,000		120,000				$0		$0		$0		$0		$0		$12,000		$12,000		$12,000		$12,000		$12,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000		$6,000

				Resliency Plan				35.0%		$150,000				$150,000		$300,000		300,000				$0				$150,000						$0		$0		$0		$0		$0		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000		$15,000

																$0		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																$0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total								$6,160,000		$15,195,000		$6,282,000		$27,637,000		$24,637,000		$0		$100,000		$125,000		$1,741,000		$1,794,000		$1,650,000		$1,237,000		$9,497,000		$1,237,000		$1,237,000		$1,237,000		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200		$478,200				$11,535,000

																Total w/ CIP beyond forecast period:		$36,172,000																																										$24,637,000

		Capital Improvements Fund								$21,355,000		$21,855,000						$41,272,000												$0

		Revenues																(5,100,000)		8,386,176

		Beginning Balance														4,092,209		2,220,255		4,211,200										$10,313,000

		Interest														24,963		13,058		23,406		20,000								$13,650,000

		Transfer in from Operating Fund														350,000		0		400,000										$17,181,000

		SDC & TIF charges														417,182		628,011		140,082		250,000		200,000						$41,144,000

		Project inspection														13,400

		Intergovernmental																1,390,365		0

		Expenses																		4,774,688		270,000		200,000

		Salaries														2,758		37		70		3,482

		Benefits														4,116		9		18		1,895

		M&S														30,996		40,443		58,682		15,000

		Admin Overhead														1,643				179		3,000

		Capital Projects														2,590,743				65,045

		Transers														50,000

																				123,993		23,377

		Operating Fund

		Revenues																				Escalation Basis

		Beginning Balance														4,584,184		4,100,333		4,174,976

		Water Service Revenues (Utility Charges for Service)														4,508,368		4,431,712		4,429,418

		Lien search														3,250		4,440		5,150		4,000

		Miscellaneous														121		143		4,609		500

		Meter & Installation														22,650		85,030		23,426		25,000

		Interest														25,015		23,770		20,614		20,000

		Total								$0		$0		$0		$9,143,588		$8,645,428		$8,658,192		$49,500

		Operation and Maintenance Expenses

		Personnel Services

		Regular salaries and wages														387,331		365,683		380,748		401,092

		Seasonal wages														2,570		1,413		5,282		24,960

		FICA														28,685		26,940		28,229		32,666

		Workers comp - state																		0		0

		Workers comp - insurer														8,063		6,368		5,935		8,096

		Unemployment insurance														391		736		2,318		2,562

		Tri-Met tax														2,766		2,645		2,796		3,090

		PERS														69,173		66,970		68,688		74,479

		Health/vision/dental insurance														97,299		89,796		87,817		105,946

		Life insurance														1,092		1,033		1,023		1,151

		Long term disability insurance														349		715		1,073		1,089

										$0		$0		$0		$597,718		$562,300		$583,910		$655,131

		Materials and Services

		Engineering & architectural														20,083		6,371		24,740		20,000

		Legal														3,528		12,391		6,125		20,000

		Water Purchases														1,304,520		796,045		1,186,784		1,274,000

		Other prof & technical service														92,992		121,344		123,394		132,525

		Electricity - pump operations														31,328		33,113		19,906		29,000

		Electricity - other														40		531		400		400

		Fuel and oil														8,849		10,170		6,024		0

		Repair & maint - buildings														6,808		27,680		16,608		6,000

		Repair & maintenance - grounds														800		0		0		0

		R & M - equip except vehicles														564		1,092		2,118		0

		Repair & maint - vehicles														2,787		6,520		9,477		0

		Repair & maint - IT														2,187		4,107		1,800		0

		Repair & maint - streets (added this row)																		8,929		12,000

		Rental - equipment																		0		1,000

		Postage & delivery														41,250		18,811		17,495		16,800

		Regular phone svc & long dist														423		553		476		0

		Cell phones														717		674		635		960

		Answering service														367		371		376		800

		Internet access														13,501		7,750		7,200		8,000

		Printing and advertising														16,283		7,177		5,966		8,800

		Travel and training														4,921		5,156		8,572		8,100

		Other Business Meals/Expenses														224		63		63		300

		Dues to Organizations														33,174		33,956		34,459		39,895

		Bank Fees														40,663		23,480		30,475		27,000

		Software Maint Fees														23,505		17,121		14,370		30,245

		Franchise fees expenditure														226,249		221,700		241,641

		Office supplies														887		2,045		995		2,000

		Books and periodicals														1,257		854		98		500

		Other operating material & sup														80,194		74,660		54,274		182,000		100,000

		Uniform replacement & cleaning														3,016		3,084		2,197		4,500

		Program supplies														1,923		1,955		1,165		7,900

		AMI																300,000		600,000		500,000		0

		Subtotal								$0		$0		$0		$1,963,038		$1,738,774		$2,426,759		$2,332,725

		Equipment

		Computer Equipment																3,919				2,000

		Communications equipment														1,076		8,802		3,991		3,000

		Other equipment														630		7,179		1,708

		Subtotal								$0		$0		$0		$1,706		$19,900		$5,699		$5,000

		Reimbursement

		Admin Overhead Reimbursement														280,075		251,656		273,192		302,713

		Subtotal								$0		$0		$0		$280,075		$251,656		$273,192		$302,713

		Capital Outlay																		2,705,650		2,640,438

		Infrastructure														12,450				55,333		25,000

		Vehicles																9,985

		Other equipment																12,264

		Subtotal								$0		$0		$0		$12,450		$22,249		$55,333		$25,000

		Transfers (Non Capital)

																						20,975

		Subtotal								$0		$0		$0		$0		$0		$0		$20,975

		Contingency

		Maintenance Reserve																		130,000		160,000		190,000		220,000		250,000		280,000		310,000		340,000		370,000		400,000		430,000		460,000		490,000		520,000		550,000		580,000		610,000		640,000		670,000		700,000		730,000

		Subtotal								$0		$0		$0		$0		$0		$130,000		$160,000

		Total O&M Costs								$0		$0		$0		$2,854,988		$2,594,879		$3,474,893		$3,501,544

		Percent Change										NA		NA		NA		-9.11%		33.91%

		Budget

		% Spent

										Actual		Actual		Actual		Actual		Actual		Actual		Forecast		3 year		Budget

		Category								FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		CAGR		Change

		Salaries								$0		$0		$0		$597,718		$562,300		$583,910		$655,131		0.0%		3.8%

		Materials and Services								$0		$0		$0		$2,244,819		$2,010,330		$2,705,650		$2,640,438		0.0%		34.6%

		Capital Outlay								$0		$0		$0		$12,450		$22,249		$55,333		$25,000		NA		148.7%

		Transfers (Non Capital)								$0		$0		$0		$0		$0		$0		$20,975		NA		NA

		Unused

		Total								$0		$0		$0		$2,854,988		$2,594,879		$3,344,893		$3,341,544		0.0%		28.9%

																				$5,182,561		$5,181,211		$3,604,910

		Operating Contingency'																				$5,416,211

		Adjustments to O&M costs																				Use this area to enter projected O&M costs not captured in current budget adjusted for assumed cost escalation.  If on-going, enter in each year, with appropriate inflationary adjustments.

						Unused

						Unused

						Unused

						Unused

						Unused

						Unused

																										- 0

		Debt Service

		Future Debt Funding Assumptions

				Debt Instrument 1:  Revenue Bond								Debt Instrument 2:  SRF Loan								NOTE				Debt Instrument 3:  Other Loan

						Interest Rate		5.00%				Interest Rate								3.86%				Interest Rate						3.95%

						Issuance Costs (% of Loan)		1.5%				Issuance Costs (% of Loan)								0.00%				Issuance Costs (% of Loan)						1.50%

						Required Reserve (% of Loan)		8.52%				Required Reserve (% of Loan)								0.00%				Required Reserve (% of Loan)						0.00%

						Term (Period)		20				Term (Period)								20				Term (Period)						25

						First Year's Payment		50%				First Year's Payment								50%				First Year's Payment						100%

						Type of Debt		Senior Lien				Type of Debt								Subordinate				Type of Debt						Subordinate

		Existing Debt Service

								Type of Debt

						2008 SDW Reservoir		Subordinate								$424,079		$424,079		$424,079		$424,078		$424,079		$424,078		$424,078		$424,079		$424,079		$424,079		$424,078		$424,079		$424,079		$424,079		$424,079		$424,079		$424,079		$424,079		$0		$0		$0		$0

						2009 SDW Pipeline		Subordinate								$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$434,870		$425,845		$0		$0		$0

						2011 Water FFC		Unused								$979,319		$981,619		$978,719		$980,719		$977,519		$980,069		$977,169		$979,569		$981,169		$981,969		$981,969		$980,719		$978,719		$980,919		$981,375		$980,025		$976,806		$977,494		$980,994		$977,000		$978,750		$978,500		$981,250

				Total						$0		$0		$0		$1,838,268		$1,840,568		$1,837,668		$1,839,667		$1,836,468		$1,839,017		$1,836,117		$1,838,518		$1,840,118		$1,840,918		$1,840,917		$1,839,668		$1,837,668		$1,839,868		$1,840,324		$1,838,974		$1,835,755		$1,836,443		$1,406,839		$977,000		$978,750		$978,500		$981,250

				Debt Reserve

		Customer Accounts and Usage

		Customer Classes								Historical Number of Accounts by Customer Class														Total Bills from usage report, used to derive number of accounts

		Commercial										0		198		202		208		212		217

		Fireline										0		82		85		90		90		91

		Irrigation										0		119		124		130		132		132

		Multifamily										0		45		46		48		48		48

		Other										0		5		5		5		5		5

		Residential										0		5,287		5,322		5,339		5,371		5,403

		Source												7		7				0		0

		Total								0		0		5,743		5,791		5,820		5,858		5,896

		Annual New Accounts								N.A.		0		5,743		48		29		38		38

																0.84%		0.50%		0.65%		0.65%

										Current Meters by Size

		Customer Classes						5/8-3/4"		3/4"		1"		1-1/2"		2"		3"		4"		6"		8"		10"

		Commercial						74		0		34		54		36		6		2								206

		Fireline																										0

		Irrigation						54		5		33		20		15		2		0								129

		Multifamily						4		0		13		6		15		5		4								47

		Other																										0

		Residential						5,247		1		88																5,336

		Source																										0

		Total						5,379		6		168		80		66		13		6		0		0		0		5,718

		Annual New Accounts						N.A.		N.A.		162		(88)		(14)		(53)		(7)		(6)		0		0		5,718

		Customer Classes								Historical Growth Rate of Accounts by Customer Class										3-yr CAGR

		Commercial												0.0%		2.0%		3.0%		2.49%

		Fireline												0.0%		3.7%		5.9%		4.76%

		Irrigation												0.0%		4.2%		4.8%		4.52%

		Multifamily												0.0%		2.2%		4.3%		3.28%

		Other												0.0%		0.0%		0.0%		0.00%

		Residential												0.0%		0.7%		0.3%		0.49%

		Source

																0.8%		0.5%		0.67%

		Account Growth Assumptions by Class																		Master plan calls for 1.25% through 2019  (page 2-6)

						Commercial												2.06%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

						Fireline												2.04%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

						Irrigation														1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

						Multifamily														1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%		1.00%

						Other														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential														0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

						Source														0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

																										FY2014										FY2013

		Customer Classes								Historical Consumption by Customer Class (100 gallons)																1		2		3		4				1		2		3		4

		Commercial												1,001,864		796,173		874,348		973,662		11%		874,348		334900		173255		157646		208547		796,173		240672		199234		144974		211293

		Fireline												30,249

		Irrigation												545,679		639,946		551,949		781,729		42%		551,949		448151		38848		2271		62679		639,946		402171		103759		3828		130188		639946

		Multifamily - Block 1						80%						477,583		459,961		462,743		505,724		9%		578,429		193378		118065		123583		143403		574,951		182663		131280		119635		141373

		Multifamily - Block 2						20%						119,396		114,990		115,686		126,431		9%

		Residential - Block 1						90%						3,393,833		3,401,649		3,279,300		3,445,486		5%		3,643,667		1415021		718370		675835		834441		3,779,610		1399402		813179		693479		873550

		Residential - Block 2						10%						377,093		377,961		364,367		382,832		5%

		Total								0		0		5,945,697		5,790,680		5,648,393		6,215,864				5,648,393										5,790,680

		Annual Change in Consumption										0		5,945,697		(155,017)		(142,287)		567,471

																-2.61%		-2.46%		10.05%

		Customer Classes								Historical Monthly Consumption per Account by Customer Class (100 Gallons)

		Commercial								0.00		0.00		421.66		328.45		350.30		382.73

		Fireline								0.00		0.00		30.74		0.00		0.00		0.00

		Irrigation								0.00		0.00		382.13		430.07		353.81		493.52

		Multifamily - Block 1								0.00		0.00		1,105.52		1,041.58		1,004.22		1,097.49

		Multifamily - Block 2								0.00		0.00		0.00		0.00		0.00		0.00

		Residential - Block 1								0.00		0.00		59.44		59.18		56.87		59.40

		Residential - Block 2								0.00		0.00		0.00		0.00		0.00

		Residential (ccf)												7.95		7.91		7.60

		Customer Classes								Percent Change, Monthly Consumption per Account by Customer Class										2-yr CAGR

		Commercial												0.0%		-22.1%		6.7%		-8.9%

		Fireline												0.0%		-100.0%		0.0%

		Irrigation												0.0%		12.5%		-17.7%		-3.8%

		Multifamily - Block 1												0.0%		-5.8%		-3.6%		-4.7%

		Multifamily - Block 2												0.0%		0.0%		0.0%

		Residential - Block 1												0.0%		-0.4%		-3.9%		-2.2%

		Residential - Block 2

		Changes in per Account Consumption by Class

						Commercial		Use these inputs to denote changes related to conservation measures (negative impacts)																-7.50%		-3.00%		-0.50%		-0.50%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Fireline		or to estimate general consumption trends by customer class.																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Irrigation																		-20.00%		-10.00%		-0.50%		-0.50%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Multifamily - Block 1		These estimates are combined with elasticity of demand impacts (estimated independently																-7.50%		-3.00%		-0.50%		-0.50%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Multifamily - Block 2		based on rate increases) to forecast consumption per account.																0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential - Block 1																		-3.00%		-2.00%		-0.50%		-0.50%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential - Block 2																		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		Estimated Elasticity of Demand Impacts

						Commercial		The percent change in consumption based on forecasted rate increases.												0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Fireline														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Irrigation														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Multifamily - Block 1														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Multifamily - Block 2														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential - Block 1														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						Residential - Block 2														0.00%				-0.26%		-0.26%		-0.26%		-0.26%		-0.45%		-0.45%		-0.45%		-0.45%		-0.45%		-0.20%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

		Existing Rates by Customer Class						FY2015				FY2014				FY2013

		Service Charge						Residential & Multi-Family		Commercial		Residential & Multi-Family		Commercial		Residential & Multi-Family		Commercial

		5/8-3/4"						$   18.74		$   19.37		$   18.74		$   19.37		$   18.74		$   19.37

		3/4"

		1"						$   23.17		$   23.95		$   23.17		$   23.95		$   23.17		$   23.95

		1-1/2"						$   41.18		$   42.57		$   41.18		$   42.57		$   41.18		$   42.57

		2"						$   59.88		$   61.90		$   59.88		$   61.90		$   59.88		$   61.90

		3"						$   120.49		$   124.55		$   120.49		$   124.55		$   120.49		$   124.55

		4"						$   205.87		$   212.80		$   205.87		$   212.80		$   205.87		$   212.80

		6"						$   427.38		$   441.76		$   427.38		$   441.76		$   427.38		$   441.76

		8"						$   791.08		$   817.70		$   791.08		$   817.70		$   791.08		$   817.70

		10"						$   1,142.39		$   1,180.83		$   1,142.39		$   1,180.83		$   1,142.39		$   1,180.83

		Volume Rate ($/100 gallons)						Block 1		Block 2		Block 1		Block 2		Block 1		Block 2

		Residential & Multi-Family						$   0.51		$   0.79		$   0.51		$   0.79		$   0.51		$   0.79

		Commercial						$   0.57		$   0.57		$   0.57		$   0.57		$   0.57		$   0.57

		SDC Fund

		SDC: Improvement																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		SDC: Reimbursement																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Revenues

		Beginning Balance

		SDC Interest Earned-LGIP

		SDC Revenues: Improvement																				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		SDC Revenues: Reimbursement																				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Unused

		Unused

																				- 0		- 0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Expenses

		Bank Service Charge

		Debt Service Transfer to CI

		Transfer to CI

		Unused

		Unused

		Unused

																				- 0		- 0



CStanger:
Enter any adjustments to forecast basis (e.g. to exclude one-time revenues budgeted in current FY). If left blank, current FY budget will be escalated based on assumed rate on ScenarioSum worksheet.

CStanger:
Based on amended loan schedule as of May 2012 provided by RWD.

CStanger:
Based on numbers from water usage report.

Deb Galardi:
Estimated from Wilsonville data

Deb Galardi:
From Quarterly reports

Deb Galardi:
annually

Deb Galardi:
Budget has $257K

Deb Galardi:
YTD $228K

Deb Galardi:
YTD

Deb Galardi:
YTD $10K

Deb Galardi:
True-up Estimated $1.084m, Budget was $1.418 m

Richard Sattler:
move out projects from 2016 due to Brookman Annex. Failure

Richard Sattler:
move out projects from 2017 due to Brookman Annex. Failure

Richard Sattler:
move out projects from 2018 due to Brookman Annex. Failure

Richard Sattler:
move 68k from 2015
move out projects from 2016due to Brookman Annex. Failure

Richard Sattler:
move projects from 2017
due to Brookman Annex. Failure

Richard Sattler:
moved projects from 2018 due to Brookman Annex. Failure

Richard Sattler:
moved from 2015
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		Table 7

		City of Sherwood

		Water System Financial Model

		Projected Operations and Maintenance Costs, Budgeted

				Effective		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item		Escalation Rate		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Personnel Services

		Regular salaries and wages		4.0%		$365,683		$380,748		$401,092		$417,136		$433,821		$451,174		$469,221		$487,990		$507,509		$527,810		$548,922		$570,879		$593,714		$617,463		$642,161		$667,848		$694,562		$722,344		$751,238		$781,287		$812,539		$845,040

		Seasonal wages		4.0%		$1,413		$5,282		$24,960		$25,958		$26,997		$28,077		$29,200		$30,368		$31,582		$32,846		$34,159		$35,526		$36,947		$38,425		$39,962		$41,560		$43,223		$44,952		$46,750		$48,620		$50,564		$52,587

		FICA		4.0%		$26,940		$28,229		$32,666		$33,973		$35,332		$36,745		$38,215		$39,743		$41,333		$42,986		$44,706		$46,494		$48,354		$50,288		$52,299		$54,391		$56,567		$58,830		$61,183		$63,630		$66,175		$68,822

		Workers comp - state		5.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Workers comp - insurer		5.0%		$6,368		$5,935		$8,096		$8,501		$8,926		$9,372		$9,841		$10,333		$10,849		$11,392		$11,961		$12,560		$13,188		$13,847		$14,539		$15,266		$16,030		$16,831		$17,673		$18,556		$19,484		$20,458

		Unemployment insurance		5.0%		$736		$2,318		$2,562		$2,690		$2,825		$2,966		$3,114		$3,270		$3,433		$3,605		$3,785		$3,975		$4,173		$4,382		$4,601		$4,831		$5,073		$5,326		$5,593		$5,872		$6,166		$6,474

		Tri-Met tax		5.0%		$2,645		$2,796		$3,090		$3,245		$3,407		$3,577		$3,756		$3,944		$4,141		$4,348		$4,565		$4,794		$5,033		$5,285		$5,549		$5,827		$6,118		$6,424		$6,745		$7,082		$7,436		$7,808

		PERS		5.0%		$66,970		$68,688		$74,479		$78,203		$82,113		$86,219		$90,530		$95,056		$99,809		$104,799		$110,039		$115,541		$121,318		$127,384		$133,754		$140,441		$147,463		$154,836		$162,578		$170,707		$179,243		$188,205

		Health/vision/dental insurance		5.0%		$89,796		$87,817		$105,946		$111,243		$116,805		$122,646		$128,778		$135,217		$141,978		$149,077		$156,530		$164,357		$172,575		$181,204		$190,264		$199,777		$209,766		$220,254		$231,267		$242,830		$254,972		$267,720

		Life insurance		5.0%		$1,033		$1,023		$1,151		$1,209		$1,269		$1,332		$1,399		$1,469		$1,542		$1,620		$1,701		$1,786		$1,875		$1,969		$2,067		$2,170		$2,279		$2,393		$2,512		$2,638		$2,770		$2,909

		Long term disability insurance		5.0%		$715		$1,073		$1,089		$1,143		$1,201		$1,261		$1,324		$1,390		$1,459		$1,532		$1,609		$1,689		$1,774		$1,863		$1,956		$2,053		$2,156		$2,264		$2,377		$2,496		$2,621		$2,752

		0		0.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		0.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		0.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		0.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal Personnel				$562,300		$583,910		$655,131		$683,300		$712,695		$743,368		$775,376		$808,779		$843,637		$880,014		$917,979		$957,600		$998,951		$1,042,108		$1,087,152		$1,134,165		$1,183,235		$1,234,454		$1,287,915		$1,343,719		$1,401,970		$1,462,776

										12.2%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%		4.3%

		Materials and Services

		Engineering & architectural		3.0%		$6,371		$24,740		$20,000		$20,600		$21,218		$21,855		$22,510		$23,185		$23,881		$24,597		$25,335		$26,095		$26,878		$27,685		$28,515		$29,371		$30,252		$31,159		$32,094		$33,057		$34,049		$35,070

		Legal		3.0%		$12,391		$6,125		$20,000		$20,600		$21,218		$21,855		$22,510		$23,185		$23,881		$24,597		$25,335		$26,095		$26,878		$27,685		$28,515		$29,371		$30,252		$31,159		$32,094		$33,057		$34,049		$35,070

		Water Purchases		3.5%		$796,045		$1,186,784		$1,274,000		$1,318,590		$1,364,741		$1,412,507		$1,461,944		$1,513,112		$1,566,071		$1,620,884		$1,677,615		$1,736,331		$1,797,103		$1,860,001		$1,925,101		$1,992,480		$2,062,217		$2,134,394		$2,209,098		$2,286,417		$2,366,441		$2,449,267

		Other prof & technical service		3.0%		$121,344		$123,394		$132,525		$136,501		$140,596		$144,814		$149,158		$153,633		$158,242		$162,989		$167,879		$172,915		$178,103		$183,446		$188,949		$194,617		$200,456		$206,470		$212,664		$219,044		$225,615		$232,383

		Electricity - pump operations		3.0%		$33,113		$19,906		$29,000		$29,870		$30,766		$31,689		$32,640		$33,619		$34,628		$35,666		$36,736		$37,838		$38,974		$40,143		$41,347		$42,587		$43,865		$45,181		$46,536		$47,933		$49,371		$50,852

		Electricity - other		3.0%		$531		$400		$400		$412		$424		$437		$450		$464		$478		$492		$507		$522		$538		$554		$570		$587		$605		$623		$642		$661		$681		$701

		Fuel and oil		3.0%		$10,170		$6,024		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Repair & maint - buildings		3.0%		$27,680		$16,608		$6,000		$6,180		$6,365		$6,556		$6,753		$6,956		$7,164		$7,379		$7,601		$7,829		$8,063		$8,305		$8,555		$8,811		$9,076		$9,348		$9,628		$9,917		$10,215		$10,521

		Repair & maintenance - grounds		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		R & M - equip except vehicles		3.0%		$1,092		$2,118		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Repair & maint - vehicles		3.0%		$6,520		$9,477		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Repair & maint - IT		3.0%		$4,107		$1,800		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Repair & maint - streets (added this row)		3.0%		$0		$8,929		$12,000		$12,360		$12,731		$13,113		$13,506		$13,911		$14,329		$14,758		$15,201		$15,657		$16,127		$16,611		$17,109		$17,622		$18,151		$18,696		$19,256		$19,834		$20,429		$21,042

		Rental - equipment		3.0%		$0		$0		$1,000		$1,030		$1,061		$1,093		$1,126		$1,159		$1,194		$1,230		$1,267		$1,305		$1,344		$1,384		$1,426		$1,469		$1,513		$1,558		$1,605		$1,653		$1,702		$1,754

		Postage & delivery		3.0%		$18,811		$17,495		$16,800		$17,304		$17,823		$18,358		$18,909		$19,476		$20,060		$20,662		$21,282		$21,920		$22,578		$23,255		$23,953		$24,671		$25,412		$26,174		$26,959		$27,768		$28,601		$29,459

		Regular phone svc & long dist		3.0%		$553		$476		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Cell phones		3.0%		$674		$635		$960		$989		$1,018		$1,049		$1,080		$1,113		$1,146		$1,181		$1,216		$1,253		$1,290		$1,329		$1,369		$1,410		$1,452		$1,496		$1,541		$1,587		$1,634		$1,683

		Answering service		3.0%		$371		$376		$800		$824		$849		$874		$900		$927		$955		$984		$1,013		$1,044		$1,075		$1,107		$1,141		$1,175		$1,210		$1,246		$1,284		$1,322		$1,362		$1,403

		Internet access		3.0%		$7,750		$7,200		$8,000		$8,240		$8,487		$8,742		$9,004		$9,274		$9,552		$9,839		$10,134		$10,438		$10,751		$11,074		$11,406		$11,748		$12,101		$12,464		$12,838		$13,223		$13,619		$14,028

		Printing and advertising		3.0%		$7,177		$5,966		$8,800		$9,064		$9,336		$9,616		$9,904		$10,202		$10,508		$10,823		$11,148		$11,482		$11,826		$12,181		$12,547		$12,923		$13,311		$13,710		$14,121		$14,545		$14,981		$15,431

		Travel and training		3.0%		$5,156		$8,572		$8,100		$8,343		$8,593		$8,851		$9,117		$9,390		$9,672		$9,962		$10,261		$10,569		$10,886		$11,212		$11,549		$11,895		$12,252		$12,620		$12,998		$13,388		$13,790		$14,203

		Other Business Meals/Expenses		3.0%		$63		$63		$300		$309		$318		$328		$338		$348		$358		$369		$380		$391		$403		$415		$428		$441		$454		$467		$481		$496		$511		$526

		Dues to Organizations		3.0%		$33,956		$34,459		$39,895		$41,092		$42,325		$43,594		$44,902		$46,249		$47,637		$49,066		$50,538		$52,054		$53,616		$55,224		$56,881		$58,587		$60,345		$62,155		$64,020		$65,940		$67,919		$69,956

		Bank Fees		3.0%		$23,480		$30,475		$27,000		$27,810		$28,644		$29,504		$30,389		$31,300		$32,239		$33,207		$34,203		$35,229		$36,286		$37,374		$38,496		$39,650		$40,840		$42,065		$43,327		$44,627		$45,966		$47,345

		Software Maint Fees		3.0%		$17,121		$14,370		$30,245		$31,152		$32,087		$33,050		$34,041		$35,062		$36,114		$37,198		$38,313		$39,463		$40,647		$41,866		$43,122		$44,416		$45,748		$47,121		$48,534		$49,990		$51,490		$53,035

		Franchise fees expenditure				$221,700		$241,641		$263,366		$272,093		$274,937		$283,536		$292,161		$307,178		$322,409		$339,844		$357,532		$376,026		$386,165		$388,108		$390,068		$392,028		$393,988		$395,948		$397,937		$399,926		$401,915		$403,922

		Office supplies		3.0%		$2,045		$995		$2,000		$2,060		$2,122		$2,185		$2,251		$2,319		$2,388		$2,460		$2,534		$2,610		$2,688		$2,768		$2,852		$2,937		$3,025		$3,116		$3,209		$3,306		$3,405		$3,507

		Books and periodicals		3.0%		$854		$98		$500		$515		$530		$546		$563		$580		$597		$615		$633		$652		$672		$692		$713		$734		$756		$779		$802		$826		$851		$877

		Other operating material & sup		3.0%		$74,660		$54,274		$182,000		$100,000		$103,000		$106,090		$109,273		$112,551		$115,927		$119,405		$122,987		$126,677		$130,477		$134,392		$138,423		$142,576		$146,853		$151,259		$155,797		$160,471		$165,285		$170,243

		Uniform replacement & cleaning		3.0%		$3,084		$2,197		$4,500		$4,635		$4,774		$4,917		$5,065		$5,217		$5,373		$5,534		$5,700		$5,871		$6,048		$6,229		$6,416		$6,608		$6,807		$7,011		$7,221		$7,438		$7,661		$7,891

		Program supplies		3.0%		$1,955		$1,165		$7,900		$8,137		$8,381		$8,633		$8,892		$9,158		$9,433		$9,716		$10,007		$10,308		$10,617		$10,935		$11,264		$11,601		$11,949		$12,308		$12,677		$13,057		$13,449		$13,853

		AMI		3.0%		$300,000		$600,000		$500,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$1,738,774		$2,426,759		$2,596,091		$2,078,709		$2,142,345		$2,213,790		$2,287,385		$2,369,569		$2,454,237		$2,543,457		$2,635,358		$2,730,575		$2,820,033		$2,903,977		$2,990,713		$3,080,317		$3,172,888		$3,268,526		$3,367,365		$3,469,482		$3,574,990		$3,684,021

										7.0%		-19.9%		3.1%		3.3%		3.3%		3.6%		3.6%		3.6%		3.6%		3.6%		3.3%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Equipment

		Computer Equipment		3.0%		$3,919		$0		$2,000		$2,060		$2,122		$2,185		$2,251		$2,319		$2,388		$2,460		$2,534		$2,610		$2,688		$2,768		$2,852		$2,937		$3,025		$3,116		$3,209		$3,306		$3,405		$3,507

		Communications equipment		3.0%		$8,802		$3,991		$3,000		$3,090		$3,183		$3,278		$3,377		$3,478		$3,582		$3,690		$3,800		$3,914		$4,032		$4,153		$4,277		$4,406		$4,538		$4,674		$4,814		$4,959		$5,107		$5,261

		Other equipment		3.0%		$7,179		$1,708		$1,759		$1,812		$1,866		$1,922		$1,980		$2,039		$2,100		$2,163		$2,228		$2,295		$2,364		$2,435		$2,508		$2,583		$2,661		$2,741		$2,823		$2,907		$2,995		$3,084

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$19,900		$5,699		$6,759		$6,962		$7,171		$7,386		$7,607		$7,836		$8,071		$8,313		$8,562		$8,819		$9,084		$9,356		$9,637		$9,926		$10,224		$10,530		$10,846		$11,172		$11,507		$11,852

										18.6%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Reimbursement

		Admin Overhead Reimbursement		3.0%		$251,656		$273,192		$302,713		$311,794		$321,148		$330,783		$340,706		$350,927		$361,455		$372,299		$383,468		$394,972		$406,821		$419,026		$431,596		$444,544		$457,881		$471,617		$485,766		$500,338		$515,349		$530,809

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$251,656		$273,192		$302,713		$311,794		$321,148		$330,783		$340,706		$350,927		$361,455		$372,299		$383,468		$394,972		$406,821		$419,026		$431,596		$444,544		$457,881		$471,617		$485,766		$500,338		$515,349		$530,809

										10.8%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Capital Outlay

		Infrastructure		3.0%		$0		$55,333		$25,000		$25,750		$26,523		$27,318		$28,138		$28,982		$29,851		$30,747		$31,669		$32,619		$33,598		$34,606		$35,644		$36,713		$37,815		$38,949		$40,118		$41,321		$42,561		$43,838

		Vehicles		3.0%		$9,985		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Other equipment		3.0%		$12,264		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0		3.0%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$22,249		$55,333		$25,000		$25,750		$26,523		$27,318		$28,138		$28,982		$29,851		$30,747		$31,669		$32,619		$33,598		$34,606		$35,644		$36,713		$37,815		$38,949		$40,118		$41,321		$42,561		$43,838

										-54.8%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

		Transfer to other funds (Non Capital)

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				0		0		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975

		Subtotal				$0		$0		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975		$20,975

		Contingency/Reserve

		Contingency				$0		$0		$438,990		$379,820		$392,469		$406,273		$420,544		$436,082		$452,145		$468,997		$486,415		$504,489		$522,109		$539,318		$557,149		$575,624		$594,768		$614,605		$635,165		$656,471		$678,553		$701,440

		Maintenance Reserve				$0		$130,000		$160,000		$190,000		$220,000		$250,000		$280,000		$310,000		$340,000		$370,000		$400,000		$430,000		$460,000		$490,000		$520,000		$550,000		$580,000		$610,000		$640,000		$670,000		$700,000		$730,000

		Subtotal				$0		$130,000		$598,990		$569,820		$612,469		$656,273		$700,544		$746,082		$792,145		$838,997		$886,415		$934,489		$982,109		$1,029,318		$1,077,149		$1,125,624		$1,174,768		$1,224,605		$1,275,165		$1,326,471		$1,378,553		$1,431,440

		O&M Adjustments

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Unused				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total O&M Costs				$2,594,879		$3,474,893		$4,205,659		$3,697,311		$3,843,325		$3,999,893		$4,160,731		$4,333,150		$4,510,371		$4,694,802		$4,884,426		$5,080,049		$5,271,570		$5,459,365		$5,652,866		$5,852,265		$6,057,786		$6,269,656		$6,488,149		$6,713,479		$6,945,904		$7,185,711

		Annual Growth								21.03%		-12.09%		3.95%		4.07%		4.02%		4.14%		4.09%		4.09%		4.04%		4.01%		3.77%		3.56%		3.54%		3.53%		3.51%		3.50%		3.48%		3.47%		3.46%		3.45%

								$2,705,650

		Table O&M-2

		City of Sherwood

		Water System Financial Model

		Summary of Budgeted Operations and Maintenance Costs

						Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item				FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Personnel Services				$562,300		$583,910		$655,131		$683,300		$712,695		$743,368		$775,376		$808,779		$843,637		$880,014		$917,979		$957,600		$998,951		$1,042,108		$1,087,152		$1,134,165		$1,183,235		$1,234,454		$1,287,915		$1,343,719		$1,401,970		$1,462,776

		Materials and Services				1,738,774		2,426,759		2,596,091		2,078,709		2,142,345		2,213,790		2,287,385		2,369,569		2,454,237		2,543,457		2,635,358		2,730,575		2,820,033		2,903,977		2,990,713		3,080,317		3,172,888		3,268,526		3,367,365		3,469,482		3,574,990		3,684,021

		Equipment				19,900		5,699		6,759		6,962		7,171		7,386		7,607		7,836		8,071		8,313		8,562		8,819		9,084		9,356		9,637		9,926		10,224		10,530		10,846		11,172		11,507		11,852

		Reimbursement				251,656		273,192		302,713		311,794		321,148		330,783		340,706		350,927		361,455		372,299		383,468		394,972		406,821		419,026		431,596		444,544		457,881		471,617		485,766		500,338		515,349		530,809

		Capital Outlay				22,249		55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619		33,598		34,606		35,644		36,713		37,815		38,949		40,118		41,321		42,561		43,838

		Transfers to Other Funds				0		0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Contingency/Reserve				- 0		130,000		598,990		569,820		612,469		656,273		700,544		746,082		792,145		838,997		886,415		934,489		982,109		1,029,318		1,077,149		1,125,624		1,174,768		1,224,605		1,275,165		1,326,471		1,378,553		1,431,440

		O&M Adjustments				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total O&M Costs				$2,594,879		$3,474,893		$4,205,659		$3,697,311		$3,843,325		$3,999,893		$4,160,731		$4,333,150		$4,510,371		$4,694,802		$4,884,426		$5,080,049		$5,271,570		$5,459,365		$5,652,866		$5,852,265		$6,057,786		$6,269,656		$6,488,149		$6,713,479		$6,945,904		$7,185,711

		Percent Change								21.0%		-12.1%		3.9%		4.1%		4.0%		4.1%		4.1%		4.1%		4.0%		4.0%		3.8%		3.6%		3.5%		3.5%		3.5%		3.5%		3.5%		3.5%		3.5%		3.5%

				Check		$2,594,879		$3,474,893		$3,606,669

										$3,606,669
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		Table CAP-1

		City of Sherwood

		Water System Financial Model

		Capital Improvement Plan - Adjusted for Inflation																				$10,158,758

						Escalation

		PROJECT		SDC %		Rate		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35		TOTAL

		WRWTP Upgrades (achieve max 15 mgd)				3.00%		$0		$0		$0		$0		$281,377		$289,819		$0		$614,937		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$1,186,133		$614,937

		WRWTP purchase (5 mgd intake capacity)				3.00%		$0		$0		$0		$109,273		$168,826		$173,891		$0		$1,967,798		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$2,419,788		$1,967,798

		WRWTP Expansion (addtitional 5 mgd)				3.00%		$0		$0		$0		$480,800		$619,030		$637,601		$0		$7,576,023		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$9,313,453		$7,576,023

		Hydrants at Wells 3 and 5				3.00%		$0		$25,750		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$25,750

		Abandon Well 4				3.00%		$0		$25,750		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$25,750

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		P-1 Ladd Hill Pump Station				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$66,028		$68,009		$70,049		$72,151		$74,315		$76,544		$78,841		$81,206		$83,642		$86,152		$756,937

		P-2 Kruger Pump Station				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		P-3 Edy Rd. Pump Station				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		M-1,2&60				3.00%		$0		$0		$0		$39,338		$103,547		$49,849		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$192,734

		M-3-11, 26, 27, 29-34				3.00%		$0		$0		$0		$726,663		$790,107		$703,679		$71,643		$73,792		$76,006		$78,286		$80,635		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$2,600,813

		M-12-19B, 35-37, 40-42				3.00%		$0		$0		$0		$0		$0		$0		$1,259,725		$1,297,517		$1,336,442		$1,376,536		$1,417,832		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$6,688,052

		M-20-25, 28, 43-45				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$456,105		$469,788		$483,882		$498,398		$513,350		$528,751		$544,613		$560,952		$577,780		$595,114		$5,228,733

		M-38, 39, 46-59				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Distribution Main Replacement				3.00%		$0		$51,500		$53,045		$54,636		$56,275		$57,964		$59,703		$61,494		$63,339		$65,239		$67,196		$69,212		$71,288		$73,427		$75,629		$77,898		$80,235		$82,642		$85,122		$87,675		$90,306		$1,383,824

		V-1 SW Sherwood PRV				3.00%		$0		$0		$0		$163,909		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$163,909

		V-2 Handley PRV				3.00%		$0		$0		$0		$0		$0		$0		$35,822		$36,896		$38,003		$39,143		$40,317		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$190,182

		V-3 Haide PRV				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		V-4 195th PRV				3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Master Planning				3.00%		$0		$0		$0		$0		$0		$0		$35,822		$36,896		$38,003		$39,143		$40,317		$20,764		$21,386		$22,028		$22,689		$23,370		$24,071		$24,793		$25,536		$26,303		$27,092		$428,212

		Scada				3.00%		$0		$0		$79,568		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$79,568

		Update Water Management and Conservation Plan				3.00%		$0		$0		$0		$163,909		$0		$0		$0		$0		$0		$0		$0		$20,764		$21,386		$22,028		$22,689		$23,370		$24,071		$24,793		$25,536		$26,303		$27,092		$401,939

		Update Vulnerability Assessment				3.00%		$0		$0		$0		$0		$0		$0		$14,329		$14,758		$15,201		$15,657		$16,127		$8,305		$8,555		$8,811		$9,076		$9,348		$9,628		$9,917		$10,215		$10,521		$10,837		$171,285

		Resliency Plan				3.00%		$0		$0		$0		$163,909		$0		$0		$0		$0		$0		$0		$0		$20,764		$21,386		$22,028		$22,689		$23,370		$24,071		$24,793		$25,536		$26,303		$27,092		$401,939

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						3.00%		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total Capital Requirements						$0		$103,000		$132,613		$1,902,438		$2,019,163		$1,912,802		$1,477,043		$11,680,112		$1,566,995		$1,614,004		$1,662,425		$661,941		$681,799		$702,253		$723,320		$745,020		$767,371		$790,392		$814,103		$838,527		$863,682		$31,659,001

		Inflationary Adjustments						0		1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20

		Totals by Funding Source

		SDC						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

																																																		$0

																																																		$0

																																																		$0

		Other						$0		$103,000		$132,613		$1,902,438		$2,019,163		$1,912,802		$1,477,043		$11,680,112		$1,566,995		$1,614,004		$1,662,425		$661,941		$681,799		$702,253		$723,320		$745,020		$767,371		$790,392		$814,103		$838,527		$863,682		$31,659,001

		Total						$0		$103,000		$132,613		$1,902,438		$2,019,163		$1,912,802		$1,477,043		$11,680,112		$1,566,995		$1,614,004		$1,662,425		$661,941		$681,799		$702,253		$723,320		$745,020		$767,371		$790,392		$814,103		$838,527		$863,682		$31,659,001

																		$6,070,015										$24,070,594

																																($500,000)

																																($500,000)
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		Table USE-1

		City of Sherwood

		Water System Financial Model								349

		Projected Number of Meters by Customer Class (End of Year)

		Customer Class		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Commercial		202		208		212		217		219		221		223		225		227		229		231		233		235		237		239		241		243		245		247		249		251		253		255

		Fireline		85		90		90		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91

		Irrigation		124		130		132		132		133		134		135		136		137		138		139		140		141		142		143		144		145		146		147		148		149		150		151

		Multifamily		46		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48

		Other		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

		Residential		5,322		5,339		5,371		5,403		5,430		5,457		5,484		5,511		5,538		5,565		5,592		5,619		5,647		5,675		5,703		5,731		5,759		5,787		5,815		5,844		5,873		5,902		5,931

		Source		7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Accounts		5,791		5,820		5,858		5,896		5,926		5,956		5,986		6,016		6,046		6,076		6,106		6,136		6,167		6,198		6,229		6,260		6,291		6,322		6,353		6,385		6,417		6,449		6,481

		Nominal Increase				29		38		38		30		30		30		30		30		30		30		30		31		31		31		31		31		31		31		32		32		32		32

		Percentage Change				0.50%		0.65%		0.65%		0.50%		0.51%		0.50%		0.50%		0.50%		0.50%		0.49%		0.49%		0.51%		0.50%		0.50%		0.50%		0.50%		0.49%		0.49%		0.50%		0.50%		0.50%		0.50%

								216,794		223,298

		Table USE-2								5,451

		City of Sherwood

		Water System Financial Model

		Projected Number of New Customers by Customer Class

		Customer Class		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Commercial		4.0		6.0		4.0		5.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0		2.0

		Fireline		3.0		5.0		0.0		1.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Irrigation		5.0		6.0		2.0		0.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0		1.0

		Multifamily		1.0		2.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Other		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Residential		35.0		17.0		32.0		32.2		26.7		27.0		27.0		27.0		27.0		27.0		27.0		27.0		28.0		28.0		28.0		28.0		28.0		28.0		28.0		29.0		29.0		29.0		29.0

		Source		0.0		(7.0)		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0		0.0

		Total New Customers		48.0		29.0		38.0		38.2		29.7		30.0		30.0		30.0		30.0		30.0		30.0		30.0		31.0		31.0		31.0		31.0		31.0		31.0		31.0		32.0		32.0		32.0		32.0

		Table USE-3

		City of Sherwood

		Water System Financial Model

		Projected Number of Billable Accounts by Customer Class

		Customer Class		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Commercial		202		208		210		215		218		220		222		224		226		228		230		232		234		236		238		240		242		244		246		248		250		252		254

		Fireline		85		90		90		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91		91

		Irrigation		124		130		131		132		133		134		135		136		137		138		139		140		141		142		143		144		145		146		147		148		149		150		151

		Multifamily		46		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48		48

		Other		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

		Residential		5,322		5,339		5,355		5,387		5,417		5,444		5,471		5,498		5,525		5,552		5,579		5,606		5,633		5,661		5,689		5,717		5,745		5,773		5,801		5,830		5,859		5,888		5,917

		Source		7		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Accounts		5,791		5,820		5,839		5,878		5,912		5,942		5,972		6,002		6,032		6,062		6,092		6,122		6,152		6,183		6,214		6,245		6,276		6,307		6,338		6,370		6,402		6,434		6,466

		Nominal Increase				29		19		39		34		30		30		30		30		30		30		30		30		31		31		31		31		31		31		32		32		32		32		646

		Percentage Change				0.50%		0.33%		0.67%		0.58%		0.51%		0.50%		0.50%		0.50%		0.50%		0.49%		0.49%		0.49%		0.50%		0.50%		0.50%		0.50%		0.49%		0.49%		0.50%		0.50%		0.50%		0.50%

		Table USE-4

		City of Sherwood

		Water System Financial Model						9.26%		0.00%		-7.76%		-3.26%		-0.76%

		Projected Monthly Consumption per Account by Customer Class

		Customer Class		FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Commercial		328.45		350.30		382.73		382.73		353.03		341.52		338.92		336.35		334.84		333.33		331.83		330.34		328.85		328.19		328.19		328.19		328.19		328.19		328.19		328.19		328.19		328.19		328.19

		Fireline		0.00		0.00		0.00				0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Irrigation		430.07		353.81		493.52		493.52		393.53		353.15		350.47		347.81		346.24		344.68		343.13		341.59		340.05		339.37		339.37		339.37		339.37		339.37		339.37		339.37		339.37		339.37		339.37

		Multifamily		1,041.58		1,004.22		1,097.49		1,097.49		1,012.33		979.32		971.88		964.50		960.15		955.83		951.53		947.25		942.99		941.10		941.10		941.10		941.10		941.10		941.10		941.10		941.10		941.10		941.10

		Other		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Residential		59.18		56.87		59.40		59.40		57.46		56.16		55.74		55.31		55.06		54.82		54.57		54.32		54.08		53.97		53.97		53.97		53.97		53.97		53.97		53.97		53.97		53.97		53.97

		Source		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00		0.00

		Percent change (consumption weighted)				-2.46%		9.58%		0.84%		-5.95%		-2.85%		-0.23%		-0.23%		0.08%		0.08%		0.07%		0.07%		0.07%		0.33%		0.53%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%

		Residential (ccf)		7.9		7.6		7.9		7.9		7.7		7.5		7.5		7.4		7.4		7.3		7.3		7.3		7.2		7.2		7.2		7.2		7.2		7.2		7.2		7.2		7.2		7.2		7.2

		Table USE-5

		City of Sherwood

		Water System Financial Model

		Projected Number of Residential Meters by Size

				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		5/8-3/4"		5,234		5,251		5,277		5,315		5,341		5,367		5,393		5,419		5,446		5,473		5,500		5,527		5,554		5,581		5,608		5,636		5,664		5,692		5,720		5,748		5,776		5,804		5,833		1.0

		3/4"		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1.5

		1"		101		101		101		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		107		2.5

		1-1/2"		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		6		5.0

		2"		14		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		15		8.0

		3"		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		17.5

		4"		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		30.0

		6"				0																																												62.5

		8"				0

		10"				0

		Total Annual Bills		5,365		5,383		5,409		5,453		5,479		5,505		5,531		5,557		5,584		5,611		5,638		5,665		5,692		5,719		5,746		5,774		5,802		5,830		5,858		5,886		5,914		5,942		5,971

		Percent Change				0.34%		0.48%		0.81%		0.48%		0.47%		0.47%		0.47%		0.49%		0.48%		0.48%		0.48%		0.48%		0.47%		0.47%		0.49%		0.48%		0.48%		0.48%		0.48%		0.48%		0.47%		0.49%

				5,830

		Table USE-6

		City of Sherwood

		Water System Financial Model

		Projected Number of Non-Residential Meters by Size

				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		5/8-3/4"		124		128		129		134		135		136		137		138		139		140		141		142		143		144		145		146		147		148		149		150		151		152		153		1.0

		3/4"		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		1.5

		1"		65		67		67		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		2.5

		1-1/2"		72		74		74		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		71		5.0

		2"		50		51		51		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		55		8.0

		3"		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		8		17.5

		4"		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		30.0

		6"		0		0		0		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		62.5

		8"		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		- 0

		10"		0		0		0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		- 0

		Total Annual Bills		325		335		336		347		348		349		350		351		352		353		354		355		356		357		358		359		360		361		362		363		364		365		366

		Percent Change				2.97%		0.30%		3.27%		0.29%		0.29%		0.29%		0.29%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.28%		0.27%		0.27%

				1,244		5,718		5,745

		Table USE-7		7,074

		City of Sherwood

		Water System Financial Model

		Projected Billable Volume (100 gallons)

				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35																																																																																																																																																																																																																		1

		Commercial		796,173		874,348		964,477		987,440		923,524		901,614		902,895		904,106		908,073		911,987		915,847		919,654		923,408		929,437		937,314		945,191		953,067		960,944		968,820		976,697		984,573		992,450		1,000,327

		Fireline		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Irrigation		639,946		551,949		775,807		781,729		628,073		567,871		567,760		567,619		569,220		570,794		572,343		573,867		575,365		578,287		582,359		586,432		590,504		594,577		598,649		602,721		606,794		610,866		614,939

		Multifamily - Block 1		459,961		462,743		505,724		505,724		466,480		451,273		447,843		444,439		442,439		440,448		438,466		436,493		434,529		433,660		433,660		433,660		433,660		433,660		433,660		433,660		433,660		433,660		433,660

		Multifamily - Block 2		114,990		115,686		126,431		126,431		116,620		112,818		111,961		111,110		110,610		110,112		109,617		109,123		108,632		108,415		108,415		108,415		108,415		108,415		108,415		108,415		108,415		108,415		108,415

		Residential - Block 1		3,401,649		3,279,300		3,435,200		3,455,728		3,361,689		3,302,092		3,293,248		3,284,349		3,285,626		3,286,825		3,287,946		3,288,991		3,289,960		3,299,701		3,316,022		3,332,342		3,348,663		3,364,984		3,381,304		3,398,208		3,415,112		3,432,015		3,448,919

		Residential - Block 2		377,961		364,367		381,689		383,970		373,521		366,899		365,916		364,928		365,070		365,203		365,327		365,443		365,551		366,633		368,447		370,260		372,074		373,887		375,700		377,579		379,457		381,335		383,213

		Total Billable Volume		5,790,680		5,648,393		6,189,328		6,241,022		5,869,907		5,702,566		5,689,624		5,676,551		5,681,037		5,685,369		5,689,547		5,693,572		5,697,445		5,716,133		5,746,216		5,776,300		5,806,383		5,836,466		5,866,549		5,897,280		5,928,011		5,958,742		5,989,472

		Percent Change				-2.46%		9.58%		0.84%		-5.95%		-2.85%		-0.23%		-0.23%		0.08%		0.08%		0.07%		0.07%		0.07%		0.33%		0.53%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%		0.52%

		Additional Billed Volume										-20%

		Irrigation								347,226		278,976		252,235		252,186		252,123		252,834		253,534		254,222		254,898		255,564		256,862		258,671		260,479		262,288		264,097		265,906		267,715		269,524		271,333		273,142

		City								31,982		25,696		23,233		23,228		23,222		23,288		23,352		23,416		23,478		23,539		23,659		23,825		23,992		24,159		24,325		24,492		24,658		24,825		24,992		25,158
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CStanger:
Accounts for changes in per account consumption (related to conservation or other trends) as well as elasticity of demand impacts associated with rate increases.

CStanger:
Uses a mid-year convention to project billable accounts for each fiscal year.



FcstDebt

		

		Table Rev1

		City of Sherwood

		Water System Financial Model										4.0%		2.6%

		Forecasted Service Rates

						Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Service Charge -Residential

		5/8-3/4"				$18.74		$18.74		$18.74		$19.49		$20.00		$20.52		$21.06		$21.61		$22.59		$23.61		$24.68		$25.80		$26.97		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51		$27.51

		3/4"				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

		1"				$23.17		$23.17		$23.17		$24.10		$24.73		$25.38		$26.04		$26.72		$27.93		$29.19		$30.51		$31.89		$33.33		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00		$34.00

		1-1/2"				$41.18		$41.18		$41.18		$42.83		$43.95		$45.10		$46.28		$47.49		$49.63		$51.87		$54.21		$56.65		$59.20		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39		$60.39

		2"				$59.88		$59.88		$59.88		$62.28		$63.90		$65.57		$67.28		$69.03		$72.14		$75.39		$78.79		$82.34		$86.05		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78		$87.78

		3"				$120.49		$120.49		$120.49		$125.31		$128.57		$131.92		$135.35		$138.87		$145.12		$151.66		$158.49		$165.63		$173.09		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56		$176.56

		4"				$205.87		$205.87		$205.87		$214.11		$219.68		$225.40		$231.27		$237.29		$247.97		$259.13		$270.80		$282.99		$295.73		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65		$301.65

		6"				$427.38		$427.38		$427.38		$444.48		$456.04		$467.90		$480.07		$492.56		$514.73		$537.90		$562.11		$587.41		$613.85		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13		$626.13

		8"				$791.08		$791.08		$791.08		$822.73		$844.13		$866.08		$888.60		$911.71		$952.74		$995.62		$1,040.43		$1,087.25		$1,136.18		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91		$1,158.91

		10"				$1,142.39		$1,142.39		$1,142.39		$1,188.09		$1,218.99		$1,250.69		$1,283.21		$1,316.58		$1,375.83		$1,437.75		$1,502.45		$1,570.07		$1,640.73		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55		$1,673.55

		Service Charge -Non-Residential

		5/8-3/4"				$19.37		$19.37		$19.37		$20.15		$20.68		$21.22		$21.78		$22.35		$23.36		$24.42		$25.52		$26.67		$27.88		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44		$28.44

		3/4"				$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

		1"				$23.95		$23.95		$23.95		$24.91		$25.56		$26.23		$26.92		$27.62		$28.87		$30.17		$31.53		$32.95		$34.44		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13		$35.13

		1-1/2"				$42.57		$42.57		$42.57		$44.28		$45.44		$46.63		$47.85		$49.10		$51.31		$53.62		$56.04		$58.57		$61.21		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44		$62.44

		2"				$61.90		$61.90		$61.90		$64.38		$66.06		$67.78		$69.55		$71.36		$74.58		$77.94		$81.45		$85.12		$88.96		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74		$90.74

		3"				$124.55		$124.55		$124.55		$129.54		$132.91		$136.37		$139.92		$143.56		$150.03		$156.79		$163.85		$171.23		$178.94		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52		$182.52

		4"				$212.80		$212.80		$212.80		$221.32		$227.08		$232.99		$239.05		$245.27		$256.31		$267.85		$279.91		$292.51		$305.68		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80		$311.80

		6"				$441.76		$441.76		$441.76		$459.44		$471.39		$483.65		$496.23		$509.14		$532.06		$556.01		$581.04		$607.19		$634.52		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22		$647.22

		8"				$817.70		$817.70		$817.70		$850.41		$872.53		$895.22		$918.50		$942.39		$984.80		$1,029.12		$1,075.44		$1,123.84		$1,174.42		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91		$1,197.91

		10"				$1,180.83		$1,180.83		$1,180.83		$1,228.07		$1,260.00		$1,292.76		$1,326.38		$1,360.87		$1,422.11		$1,486.11		$1,552.99		$1,622.88		$1,695.91		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83		$1,729.83

		Volume Charge

		Commercial				$0.57		$0.57		$0.57		$0.60		$0.620		$0.64		$0.66		$0.68		$0.72		$0.76		$0.80		$0.84		$0.88		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90		$0.90

		Fireline				$0.00		$0.00		$0.00		$0.00		$0.000		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00		$0.00

		Irrigation				$0.57		$0.57		$0.57		$0.83		$0.860		$0.89		$0.92		$0.95		$1.00		$1.05		$1.10		$1.15		$1.21		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24

		Multifamily - Block 1				$0.51		$0.51		$0.51		$0.54		$0.560		$0.58		$0.60		$0.62		$0.65		$0.68		$0.72		$0.76		$0.80		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82

		Multifamily - Block 2				$0.79		$0.79		$0.79		$0.83		$0.860		$0.89		$0.92		$0.95		$1.00		$1.05		$1.10		$1.15		$1.21		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24

		Residential - Block 1				$0.51		$0.51		$0.51		$0.54		$0.560		$0.58		$0.60		$0.62		$0.65		$0.68		$0.72		$0.76		$0.80		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82		$0.82

		Residential - Block 2				$0.79		$0.79		$0.79		$0.83		$0.860		$0.89		$0.92		$0.95		$1.00		$1.05		$1.10		$1.15		$1.21		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24		$1.24

												5.9%		3.7%		3.6%		3.4%		3.3%		4.8%		4.6%		5.9%

												$0.00		$0.624

		Table Rev2

		City of Sherwood

		Water System Financial Model

		Projected Revenue Under Existing Rates

						Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Service Charge -Residential

		5/8-3/4"				$1,177,085		$1,180,845		$1,186,692		$1,195,237		$1,201,084		$1,206,931		$1,212,778		$1,218,625		$1,224,696		$1,230,768		$1,236,840		$1,242,912		$1,248,984		$1,255,055		$1,261,127		$1,267,424		$1,273,720		$1,280,017		$1,286,314		$1,292,610		$1,298,907		$1,305,204		$1,311,725

		3/4"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		1"				$27,993		$28,082		$28,082		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750		$29,750

		1-1/2"				$2,841		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965		$2,965

		2"				$10,329		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778		$10,778

		3"				$6,928		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229		$7,229

		4"				$9,470		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882		$9,882

		6"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		8"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		10"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal				$1,234,646		$1,239,781		$1,245,628		$1,255,842		$1,261,689		$1,267,536		$1,273,383		$1,279,230		$1,285,301		$1,291,373		$1,297,445		$1,303,517		$1,309,588		$1,315,660		$1,321,732		$1,328,028		$1,334,325		$1,340,622		$1,346,918		$1,353,215		$1,359,512		$1,365,808		$1,372,330

										0.5%		0.8%

		Service Charge -Non-Residential

		5/8-3/4"				$28,894		$29,752		$29,985		$31,147		$31,379		$31,612		$31,844		$32,077		$32,309		$32,542		$32,774		$33,006		$33,239		$33,471		$33,704		$33,936		$34,169		$34,401		$34,634		$34,866		$35,098		$35,331		$35,563

		3/4"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		1"				$18,700		$19,256		$19,256		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405		$20,405

		1-1/2"				$36,712		$37,802		$37,802		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270		$36,270

		2"				$36,790		$37,883		$37,883		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854		$40,854

		3"				$11,612		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957		$11,957

		4"				$4,960		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107		$5,107

		6"				$0		$0		$0		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301		$5,301

		8"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		10"				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

						$137,668		$141,757		$141,990		$151,041		$151,274		$151,506		$151,738		$151,971		$152,203		$152,436		$152,668		$152,901		$153,133		$153,366		$153,598		$153,830		$154,063		$154,295		$154,528		$154,760		$154,993		$155,225		$155,457

										0.2%		6.4%

		Volume Charge

		Commercial				$453,819		$498,378		$549,752		$562,841		$526,409		$513,920		$514,650		$515,340		$517,602		$519,833		$522,033		$524,203		$526,342		$529,779		$534,269		$538,759		$543,248		$547,738		$552,228		$556,717		$561,207		$565,697		$570,186

		Fireline				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Irrigation				$364,769		$314,611		$442,210		$445,586		$358,002		$323,686		$323,623		$323,543		$324,455		$325,353		$326,236		$327,104		$327,958		$329,623		$331,945		$334,266		$336,587		$338,909		$341,230		$343,551		$345,873		$348,194		$350,515

		Multifamily - Block 1				$234,580		$235,999		$257,919		$257,919		$237,905		$230,149		$228,400		$226,664		$225,644		$224,629		$223,618		$222,612		$221,610		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167		$221,167

		Multifamily - Block 2				$90,842		$91,392		$99,880		$99,880		$92,130		$89,126		$88,449		$87,777		$87,382		$86,989		$86,597		$86,207		$85,819		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648		$85,648

		Residential - Block 1				$1,734,841		$1,672,443		$1,751,952		$1,762,421		$1,714,461		$1,684,067		$1,679,557		$1,675,018		$1,675,669		$1,676,281		$1,676,853		$1,677,385		$1,677,880		$1,682,847		$1,691,171		$1,699,495		$1,707,818		$1,716,142		$1,724,465		$1,733,086		$1,741,707		$1,750,328		$1,758,949

		Residential - Block 2				$298,589		$287,850		$301,534		$303,336		$295,082		$289,850		$289,074		$288,293		$288,405		$288,510		$288,609		$288,700		$288,785		$289,640		$291,073		$292,506		$293,938		$295,371		$296,803		$298,287		$299,771		$301,255		$302,738

		Subtotal				$3,177,440		$3,100,673		$3,403,248		$3,431,984		$3,223,988		$3,130,798		$3,123,753		$3,116,635		$3,119,157		$3,121,593		$3,123,945		$3,126,211		$3,128,395		$3,138,705		$3,155,272		$3,171,839		$3,188,406		$3,204,973		$3,221,541		$3,238,456		$3,255,372		$3,272,287		$3,289,203

										9.8%

		Total Rate Revenue				$4,549,755		$4,482,211		$4,790,866		$4,838,867		$4,636,950		$4,549,840		$4,548,875		$4,547,835		$4,556,662		$4,565,402		$4,574,058		$4,582,629		$4,591,116		$4,607,731		$4,630,602		$4,653,698		$4,676,794		$4,699,890		$4,722,987		$4,746,431		$4,769,876		$4,793,321		$4,816,990

				Percent Change				-1.48%		6.89%		1.00%		-4.17%		-1.88%		-0.02%		-0.02%		0.19%		0.19%		0.19%		0.19%		0.19%		0.36%		0.50%		0.50%		0.50%		0.49%		0.49%		0.50%		0.49%		0.49%		0.49%

				Comp to historicals:		$4,508,368		$4,431,712		$4,829,418		$4,877,805		$4,674,264		$4,586,453		$4,585,479		$4,584,432		$4,593,329		$4,602,140		$4,610,865		$4,619,505		$4,628,060.80		$4,644,809.02		$4,667,864.38		$4,691,146.43		$4,714,428.48		$4,737,710.53		$4,760,992.58		$4,784,625.87		$4,808,259.15		$4,831,892.44		$4,855,752.42

						41,387		50,499		(38,552)

		Table Rev3				0.9%		1.1%		-0.8%

		City of Sherwood				$4,504,257		$4,437,389		$4,742,957		648,835

		Water System Financial Model										203,250

		Projected Revenue Under Forecasted Rates

						Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Service Charge

		5/8-3/4"								$1,186,692		$1,243,072		$1,281,840		$1,321,570		$1,362,919		$1,405,255		$1,476,302		$1,550,610		$1,628,880		$1,711,159		$1,797,497		$1,842,400		$1,851,313		$1,860,556		$1,869,800		$1,879,043		$1,888,286		$1,897,530		$1,906,773		$1,916,016		$1,925,590

		3/4"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		1"								$28,082		$30,944		$31,753		$32,588		$33,435		$34,308		$35,862		$37,480		$39,175		$40,947		$42,796		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656		$43,656

		1-1/2"								$2,965		$3,084		$3,164		$3,247		$3,332		$3,419		$3,573		$3,735		$3,903		$4,079		$4,262		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348		$4,348

		2"								$10,778		$11,210		$11,502		$11,803		$12,110		$12,425		$12,985		$13,570		$14,182		$14,821		$15,489		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800		$15,800

		3"								$7,229		$7,519		$7,714		$7,915		$8,121		$8,332		$8,707		$9,100		$9,509		$9,938		$10,385		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594		$10,594

		4"								$9,882		$10,277		$10,545		$10,819		$11,101		$11,390		$11,903		$12,438		$12,998		$13,584		$14,195		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479		$14,479

		6"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		8"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		10"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal								$1,245,628		$1,306,107		$1,346,519		$1,387,942		$1,431,019		$1,475,130		$1,549,332		$1,626,933		$1,708,648		$1,794,527		$1,884,624		$1,931,277		$1,940,190		$1,949,434		$1,958,677		$1,967,920		$1,977,164		$1,986,407		$1,995,650		$2,004,894		$2,014,467

												4.9%

		Service Charge

		5/8-3/4"								$29,985		$32,401		$33,502		$34,631		$35,806		$37,012		$38,964		$41,026		$43,180		$45,446		$47,842		$49,144		$49,486		$49,827		$50,168		$50,509		$50,851		$51,192		$51,533		$51,875		$52,216

		3/4"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		1"								$19,256		$21,223		$21,777		$22,348		$22,936		$23,532		$24,597		$25,705		$26,864		$28,073		$29,343		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931		$29,931

		1-1/2"								$37,802		$37,727		$38,715		$39,729		$40,768		$41,833		$43,716		$45,684		$47,746		$49,902		$52,151		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199		$53,199

		2"								$37,883		$42,491		$43,600		$44,735		$45,903		$47,098		$49,223		$51,440		$53,757		$56,179		$58,714		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888		$59,888

		3"								$11,957		$12,436		$12,759		$13,092		$13,432		$13,782		$14,403		$15,052		$15,730		$16,438		$17,178		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522		$17,522

		4"								$5,107		$5,312		$5,450		$5,592		$5,737		$5,886		$6,151		$6,428		$6,718		$7,020		$7,336		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483		$7,483

		6"								$0		$5,513		$5,657		$5,804		$5,955		$6,110		$6,385		$6,672		$6,972		$7,286		$7,614		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767		$7,767

		8"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		10"								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subtotal								$141,990		$157,103		$161,459		$165,930		$170,538		$175,253		$183,440		$192,007		$200,966		$210,345		$220,178		$224,934		$225,275		$225,617		$225,958		$226,299		$226,641		$226,982		$227,323		$227,664		$228,006

												10.6%

		Volume Charge

		Commercial								$549,752		$592,464		$572,585		$577,033		$595,911		$614,792		$653,813		$693,110		$732,678		$772,509		$812,599		$836,494		$843,583		$850,671		$857,760		$864,849		$871,938		$879,027		$886,116		$893,205		$900,294

		Fireline								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Irrigation								$442,210		$648,835		$540,143		$505,405		$522,340		$539,238		$569,220		$599,334		$629,578		$659,947		$696,192		$717,076		$722,126		$727,175		$732,225		$737,275		$742,325		$747,375		$752,424		$757,474		$762,524

		Multifamily								$257,919		$273,091		$261,229		$261,738		$268,706		$275,552		$287,586		$299,505		$315,696		$331,735		$347,623		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601		$355,601

		Other								$99,880		$104,938		$100,293		$100,408		$103,004		$105,554		$110,610		$115,618		$120,578		$125,492		$131,445		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435		$134,435

		Multifamily - Block 1								$1,751,952		$1,866,093		$1,882,546		$1,915,213		$1,975,949		$2,036,296		$2,135,657		$2,235,041		$2,367,321		$2,499,633		$2,631,968		$2,705,755		$2,719,138		$2,732,521		$2,745,904		$2,759,287		$2,772,670		$2,786,531		$2,800,392		$2,814,252		$2,828,113

		Multifamily - Block 2								$301,534		$318,695		$321,228		$326,540		$336,643		$346,681		$365,070		$383,463		$401,860		$420,260		$442,317		$454,625		$456,874		$459,123		$461,371		$463,620		$465,869		$468,198		$470,526		$472,855		$475,184

		Subtotal								$3,403,248		$3,804,116		$3,678,023		$3,686,337		$3,802,552		$3,918,114		$4,121,954		$4,326,070		$4,567,711		$4,809,576		$5,062,144		$5,203,985		$5,231,755		$5,259,526		$5,287,296		$5,315,067		$5,342,837		$5,371,166		$5,399,494		$5,427,823		$5,456,152

												12%

		Total Rate Revenue				$4,508,368		$4,431,712		$4,790,866		$5,267,325		$5,186,001		$5,240,209		$5,404,109		$5,568,497		$5,854,726		$6,145,011		$6,477,325		$6,814,448		$7,166,946		$7,360,196		$7,397,221		$7,434,576		$7,471,931		$7,509,286		$7,546,641		$7,584,555		$7,622,468		$7,660,381		$7,698,625

				Percent Change				-1.70%		8.10%		9.95%		-1.54%		1.05%		3.13%		3.04%		5.14%		4.96%		5.41%		5.20%		5.17%		2.70%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

		Incremental Revenue Associated with Rate Increases								$0		$428,459		$549,051		$690,369		$855,234		$1,020,662		$1,298,064		$1,579,609		$1,903,267		$2,231,819		$2,575,830		$2,752,466		$2,766,619		$2,780,878		$2,795,137		$2,809,396		$2,823,655		$2,838,123		$2,852,592		$2,867,061		$2,881,634

		Service Charge						29%		$1,387,618		$1,463,209		$1,507,978		$1,553,872		$1,601,556		$1,650,383		$1,732,772		$1,818,940		$1,909,614		$2,004,872		$2,104,802		$2,156,211		$2,165,466		$2,175,050		$2,184,635		$2,194,220		$2,203,804		$2,213,389		$2,222,973		$2,232,558		$2,242,473

		Volume Charge						71%		$3,403,248		$3,804,116		$3,678,023		$3,686,337		$3,802,552		$3,918,114		$4,121,954		$4,326,070		$4,567,711		$4,809,576		$5,062,144		$5,203,985		$5,231,755		$5,259,526		$5,287,296		$5,315,067		$5,342,837		$5,371,166		$5,399,494		$5,427,823		$5,456,152

		Total Rate Revenue								$4,790,866		$5,267,325		$5,186,001		$5,240,209		$5,404,109		$5,568,497		$5,854,726		$6,145,011		$6,477,325		$6,814,448		$7,166,946		$7,360,196		$7,397,221		$7,434,576		$7,471,931		$7,509,286		$7,546,641		$7,584,555		$7,622,468		$7,660,381		$7,698,625

		Service Charge										5.45%		3.06%		3.04%		3.07%		3.05%		4.99%		4.97%		4.98%		4.99%		4.98%		2.44%		0.43%		0.44%		0.44%		0.44%		0.44%		0.43%		0.43%		0.43%		0.44%

		Volume Charge										11.78%		-3.31%		0.23%		3.15%		3.04%		5.20%		4.95%		5.59%		5.30%		5.25%		2.80%		0.53%		0.53%		0.53%		0.53%		0.52%		0.53%		0.53%		0.52%		0.52%

		Total Rate Revenue										9.95%		-1.54%		1.05%		3.13%		3.04%		5.14%		4.96%		5.41%		5.20%		5.17%		2.70%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

		Projected Revenue								$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526		$7,723,310		$7,762,162		$7,801,359		$7,840,557		$7,879,755		$7,918,953		$7,958,737		$7,998,521		$8,038,304		$8,078,435

												8.3%		3.2%		1.0%		3.0%		3.0%		4.9%		4.7%		5.1%		4.9%		4.9%		2.6%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%

		Table Rev4								2%		4,739,240		4,948,662		5,177,097		5,407,075		5,638,622		5,962,056		6,294,879		6,633,159		6,992,065		7,397,575		7,434,682		7,471,790		7,508,897		7,700,492		7,738,713		7,776,935		7,815,744		7,854,554		7,893,364		7,932,174

		City of Sherwood										$528,085		$493,190		$321,636		$263,645		$204,596		$181,511		$153,295		$163,724

		Water System Financial Model

		Projected Non-Rate Revenues

						Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Revenue Category				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Non-Rate Revenues

		Lien search				$3,250		$4,440		$5,150		$4,000		$4,060		$4,121		$4,183		$4,245		$4,309		$4,374		$4,439		$4,506		$4,574		$4,642		$4,712		$4,782		$4,854		$4,927		$5,001		$5,076		$5,152		$5,229		$5,308

		Miscellaneous				$121		$143		$4,609		$500		$508		$515		$523		$531		$539		$547		$555		$563		$572		$580		$589		$598		$607		$616		$625		$634		$644		$654		$663

		Meter & Installation				$22,650		$85,030		$23,426		$25,000		$25,375		$25,756		$26,142		$26,534		$26,932		$27,336		$27,746		$28,162		$28,585		$29,014		$29,449		$29,890		$30,339		$30,794		$31,256		$31,725		$32,201		$32,684		$33,174

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Interest				$25,015		$23,770

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		0				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total Non-Rate Revenue				$51,036		$113,383		$33,184		$29,500		$29,943		$30,392		$30,848		$31,310		$31,780		$32,257		$32,740		$33,232		$33,730		$34,236		$34,749		$35,271		$35,800		$36,337		$36,882		$37,435		$37,997		$38,567		$39,145

				Percent Change				122.2%		-70.7%		-11.1%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%		1.5%



CStanger:
Calculated separately on Financial Plan worksheet.



FinPlan

		

		Table DEBT-1

		City of Sherwood

		Water System Financial Model

		Calculation of New Long-Term Debt Service

		Item				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Revenue Bond, Proceeds				$0		$0		$0		$0		$0		$0		$0		$10,200,000		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Par Amount				$0		$0		$0		$0		$0		$0		$0		$11,222,474		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Estimated Annual Debt Service

		FY 2014-15				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2015-16						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2016-17								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2017-18										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2018-19												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2019-20														$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2020-21																$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2021-22																		$450,260		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520

		FY 2022-23																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2023-24																						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2024-25																								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2025-26																										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2026-27																												$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2027-28																														$0		$0		$0		$0		$0		$0		$0		$0

		FY 2028-29																																$0		$0		$0		$0		$0		$0		$0

		FY 2029-30																																		$0		$0		$0		$0		$0		$0

		FY 2030-31																																				$0		$0		$0		$0		$0

		FY 2031-32																																						$0		$0		$0		$0

		FY 2032-33																																								$0		$0		$0

		FY 2033-34																																										$0		$0

		FY 2034-35																																												$0

		Total New Debt Service		Senior Lien		$0		$0		$0		$0		$0		$0		$0		$450,260		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520

		SRF Loan, Proceeds				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Par Amount				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Estimated Annual Debt Service

		FY 2014-15				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2015-16						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2016-17								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2017-18										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2018-19												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2019-20														$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2020-21																$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2021-22																		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2022-23																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2023-24																						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2024-25																								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2025-26																										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2026-27																												$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2027-28																														$0		$0		$0		$0		$0		$0		$0		$0

		FY 2028-29																																$0		$0		$0		$0		$0		$0		$0

		FY 2029-30																																		$0		$0		$0		$0		$0		$0

		FY 2030-31																																				$0		$0		$0		$0		$0

		FY 2031-32																																						$0		$0		$0		$0

		FY 2032-33																																								$0		$0		$0

		FY 2033-34																																										$0		$0

		FY 2034-35																																												$0

		Total New Debt Service		Subordinate		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Other Loan, Proceeds				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Par Amount				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Estimated Annual Debt Service

		FY 2014-15				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2015-16						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2016-17								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2017-18										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2018-19												$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2019-20														$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2020-21																$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2021-22																		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2022-23																				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2023-24																						$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2024-25																								$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2025-26																										$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2026-27																												$0		$0		$0		$0		$0		$0		$0		$0		$0

		FY 2027-28																														$0		$0		$0		$0		$0		$0		$0		$0

		FY 2028-29																																$0		$0		$0		$0		$0		$0		$0

		FY 2029-30																																		$0		$0		$0		$0		$0		$0

		FY 2030-31																																				$0		$0		$0		$0		$0

		FY 2031-32																																						$0		$0		$0		$0

		FY 2032-33																																								$0		$0		$0

		FY 2033-34																																										$0		$0

		FY 2034-35																																												$0

		Total New Debt Service		Subordinate		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Table DEBT-2

		City of Sherwood

		Water System Financial Model

		Debt Service Schedule

		Item				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Existing Debt

		FF&C				$978,719		$980,719		$977,519		$980,069		$977,169		$979,569		$981,169		$981,969		$981,969		$980,719		$978,719		$980,919		$981,375		$980,025		$976,806		$977,494		$980,994		$977,000		$978,750		$978,500		$981,250

		Senior Lien				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Subordinate				$858,949		$858,948		$858,949		$858,948		$858,948		$858,949		$858,949		$858,949		$858,948		$858,949		$858,949		$858,949		$858,949		$858,949		$858,949		$858,949		$425,845		$0		$0		$0		$0

						$1,837,668		$1,839,667		$1,836,468		$1,839,017		$1,836,117		$1,838,518		$1,840,118		$1,840,918		$1,840,917		$1,839,668		$1,837,668		$1,839,868		$1,840,324		$1,838,974		$1,835,755		$1,836,443		$1,406,839		$977,000		$978,750		$978,500		$981,250

		New Debt Service

		Senior Lien				- 0		- 0		- 0		- 0		- 0		- 0		- 0		450,260		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520

		Subordinate				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		450,260		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520

		Total Debt Service Payments				$1,837,668		$1,839,667		$1,836,468		$1,839,017		$1,836,117		$1,838,518		$1,840,118		$2,291,178		$2,741,437		$2,740,188		$2,738,188		$2,740,388		$2,740,845		$2,739,495		$2,736,276		$2,736,963		$2,307,359		$1,877,520		$1,879,270		$1,879,020		$1,881,770

						2008		2009		2010		2011		2012		2013		2014		2015		2016

						0.93		0.9579		0.986637		1.01623611		1.0467231933		1.0781248891		1.1104686358		1.1437826948		1.1780961757
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		Table 2-6

		City of Sherwood

		Water System Financial Model

		Sources and Uses of Funds

				Actual		Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

				FY 2012-13		FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Operating Fund

		Sources of Funds

		Beginning Balance		$4,584,184		$4,100,333		$4,174,976		$3,475,631		$3,347,383		$3,877,646		$4,361,854		$4,911,200		$5,216,664		$4,693,917		$3,841,717		$2,747,124		$1,810,736		$1,044,920		$1,310,036		$1,474,534		$1,484,852		$1,361,888		$1,220,924		$1,285,997		$1,603,179		$1,736,042		$1,729,463

		Water Service Revenues (Utility Charges for Service)		4,508,368		4,431,712		4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526		7,723,310		7,762,162		7,801,359		7,840,557		7,879,755		7,918,953		7,958,737		7,998,521		8,038,304		8,078,435

		Non-Rate Revenues		51,036		113,383		33,184		29,500		29,943		30,392		30,848		31,310		31,780		32,257		32,740		33,232		33,730		34,236		34,749		35,271		35,800		36,337		36,882		37,435		37,997		38,567		39,145

		Revenue Adjustment		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Interest Earned, Operating Fund						20,614		21,263		22,428		24,956		27,515		29,642		29,091		26,773		23,026		17,943		13,677		12,419		13,479		13,899		13,596		12,925		11,649		11,514		12,624		12,921		12,504

		Unused

		Total Sources of Funds		$9,143,588		$8,645,428		$9,058,192		$8,793,720		$8,841,605		$9,431,727		$10,090,937		$10,815,370		$11,421,103		$11,201,121		$10,694,366		$9,948,935		$9,378,669		$8,814,885		$9,120,426		$9,325,063		$9,374,805		$9,290,905		$9,188,408		$9,293,684		$9,652,321		$9,825,834		$9,859,546

		Uses of Funds

		O&M Costs: Personnel Services		$597,718		$562,300		$583,910		$655,131		$683,300		$712,695		$743,368		$775,376		$808,779		$843,637		$880,014		$917,979		$957,600		$998,951		$1,042,108		$1,087,152		$1,134,165		$1,183,235		$1,234,454		$1,287,915		$1,343,719		$1,401,970		$1,462,776

		O&M Costs: Materials, Supplies & Equip		1,964,745		1,758,674		2,432,458		2,602,850		2,085,671		2,149,516		2,221,176		2,294,993		2,377,405		2,462,307		2,551,770		2,643,920		2,739,394		2,829,116		2,913,333		3,000,349		3,090,243		3,183,112		3,279,057		3,378,211		3,480,654		3,586,497		3,695,873

		O&M Reimbursements		280,075		251,656		273,192		302,713		311,794		321,148		330,783		340,706		350,927		361,455		372,299		383,468		394,972		406,821		419,026		431,596		444,544		457,881		471,617		485,766		500,338		515,349		530,809

		Capital Outlay		12,450		22,249		55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619		33,598		34,606		35,644		36,713		37,815		38,949		40,118		41,321		42,561		43,838

		Transfer to Capital Improvement Fund		350,000		0		400,000		0		0		0		0		300,000		1,300,000		1,350,000		1,350,000		1,400,000		1,450,000		475,000		475,000		525,000		550,000		450,000		550,000		600,000		650,000		650,000		650,000

		Debt Service		1,838,268		1,840,568		1,837,668		1,839,667		1,836,468		1,839,017		1,836,117		1,838,518		1,840,118		2,291,178		2,741,437		2,740,188		2,738,188		2,740,388		2,740,845		2,739,495		2,736,276		2,736,963		2,307,359		1,877,520		1,879,270		1,879,020		1,881,770

		Other Transfers		0		0		0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Ending Fund Balance		$4,100,332		$4,209,981		2,940,069		2,748,394		3,307,826		3,749,385		4,254,927		4,516,121		3,947,835		3,049,572		1,908,127		924,321		110,431		327,926		445,216		407,703		236,264		46,156		61,393		328,014		409,571		350,910		142,065

		Contingency		0		0		405,562		438,990		379,820		392,469		406,273		420,544		436,082		452,145		468,997		486,415		504,489		522,109		539,318		557,149		575,624		594,768		614,605		635,165		656,471		678,553		701,440

		Maintenance Reserve		$0		$0		130,000		160,000		190,000		220,000		250,000		280,000		310,000		340,000		370,000		400,000		430,000		460,000		490,000		520,000		550,000		580,000		610,000		640,000		670,000		700,000		730,000

		Total Uses of Funds		$9,143,588		$8,645,428		$9,058,192		$8,793,720		$8,841,605		$9,431,727		$10,090,937		$10,815,370		$11,421,103		$11,201,121		$10,694,366		$9,948,935		$9,378,669		$8,814,885		$9,120,426		$9,325,063		$9,374,805		$9,290,905		$9,188,408		$9,293,684		$9,652,321		$9,825,834		$9,859,546

		Capital Improvements Fund		$4,693,256

		Sources of Funds

		Beginning Balance		$4,092,209		$2,220,255		$4,211,200		$4,650,695		$4,841,186		$4,932,769		$3,250,560		$1,442,923		$33,624		$56,627		$126,794		$110,211		$96,544		$84,392		$97,726		$91,220		$114,301		$141,439		$46,710		$29,350		$38,950		$74,952		$86,649				$4,211,200

																																																				0

		Interest		24,963		13,058		23,406		23,671		24,374		20,407		11,704		3,682		225		457		591		516		451		454		471		513		638		469		190		170		284		403		399				109,033

		Transfer in from Operating Fund		350,000		0		400,000		0		0		0		0		300,000		1,300,000		1,350,000		1,350,000		1,400,000		1,450,000		475,000		475,000		525,000		550,000		450,000		550,000		600,000		650,000		650,000		650,000				6,100,000

		SDC & TIF charges		417,182		628,011		140,082		$270,000		$200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000				2,010,082

		Project inspection		13,400		0		0		0

		Revenue Bond Proceeds						0		0		0		0		0		0		0		10,200,000		0		0		0		0		0		0		0		0		0		0		0		0		0				10,200,000

		SRF Loan Proceeds						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0				0

		Other Loan Proceeds						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Intergovernmental		0		1,390,365		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Sources of Funds		$4,897,754		$4,251,689		$4,774,688		$4,944,365		$5,065,560		$5,153,176		$3,462,264		$1,946,605		$1,533,849		$11,807,085		$1,677,385		$1,710,727		$1,746,995		$759,846		$773,198		$816,732		$864,939		$791,909		$796,899		$829,520		$889,234		$925,355		$937,048				$22,630,315

		Uses of Funds

		Salaries		$2,758		$37		$70		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0				$70

		Benefits		$4,116		$9		18		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		M&S		$30,996		$40,443		58,682		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Admin Overhead		$1,643		$0		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179		179

		Capital Improvement Expenditures		$2,590,743		$0		65,045		103,000		132,613		1,902,438		2,019,163		1,912,802		1,477,043		11,680,112		1,566,995		1,614,004		1,662,425		661,941		681,799		702,253		723,320		745,020		767,371		790,392		814,103		838,527		863,682				$22,473,214

		Transfers Out		50,000																																																$0

																																																				$0

		Ending Fund Balance		$2,217,498		$4,211,200		4,650,695		4,841,186		4,932,769		3,250,560		1,442,923		33,624		56,627		126,794		110,211		96,544		84,392		97,726		91,220		114,301		141,439		46,710		29,350		38,950		74,952		86,649		73,187				$0

		Reserve																																																		$0

																																																				$96,544

		Total Uses of Funds				$4,251,689		$4,774,688		$4,944,365		$5,065,560		$5,153,176		$3,462,264		$1,946,605		$1,533,849		$11,807,085		$1,677,385		$1,710,727		$1,746,995		$759,846		$773,198		$816,732		$864,939		$791,909		$796,899		$829,520		$889,234		$925,355		$937,048				$0

		SDC Fund

		Sources of Funds

		Beginning Balance				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		SDC Interest Earned-LGIP				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		SDC Revenues: Improvement				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		SDC Revenues: Reimbursement				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Unused

		Unused

		Total Sources of Funds				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Uses of Funds

		Bank Service Charge				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Annual Revenue Transfers to CI

		Debt Service Transfer to CI						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Unused

		Ending Fund Balance				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Total Uses of Funds				$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0		$0

		Table FP2

		City of Sherwood

		Water System Financial Model

		Projected Senior and Subordinate Debt Service Coverage

						Actual		Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

						FY 2013-14		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Water Service Revenues				4,431,712		4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526		7,723,310		7,762,162		7,801,359		7,840,557		7,879,755		7,918,953		7,958,737		7,998,521		8,038,304		8,078,435

		Total Water Service Revenue				$4,431,712		$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526		$7,723,310		$7,762,162		$7,801,359		$7,840,557		$7,879,755		$7,918,953		$7,958,737		$7,998,521		$8,038,304		$8,078,435

										9.1%		3.3%		1.0%		3.1%		3.0%		5.1%		5.0%		5.4%		5.2%		5.2%		2.7%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%		0.5%

		Other Operating Revenue

		Non-Rate Revenue				113,383		33,184		29,500		29,943		30,392		30,848		31,310		31,780		32,257		32,740		33,232		33,730		34,236		34,749		35,271		35,800		36,337		36,882		37,435		37,997		38,567		39,145

		SDC Revenue				628,011		140,082		270,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000

		Interest Earned				13,058		44,020		44,933		46,802		45,363		39,220		33,324		29,316		27,231		23,617		18,458		14,128		12,873		13,950		14,411		14,234		13,394		11,839		11,685		12,908		13,324		12,903

		Total Operating Revenue				$5,186,164		$5,046,704		$5,611,759		$5,718,595		$5,774,488		$5,940,787		$6,107,853		$6,404,664		$6,707,661		$7,053,240		$7,402,327		$7,768,384		$7,970,419		$8,010,861		$8,051,041		$8,090,591		$8,129,486		$8,167,674		$8,207,857		$8,249,426		$8,290,195		$8,330,482

		Operations & Maintenance				2,594,879		3,344,893		3,585,694		3,106,516		3,209,881		3,322,645		3,439,213		3,566,093		3,697,251		3,834,830		3,977,036		4,124,585		4,268,486		4,409,072		4,554,742		4,705,666		4,862,043		5,024,077		5,192,009		5,366,033		5,546,376		5,733,296

		Adjustment Out: Capital Outlay				(22,249)		(55,333)		(25,000)		(25,750)		(26,523)		(27,318)		(28,138)		(28,982)		(29,851)		(30,747)		(31,669)		(32,619)		(33,598)		(34,606)		(35,644)		(36,713)		(37,815)		(38,949)		(40,118)		(41,321)		(42,561)		(43,838)

		Adjustment Out: Other CIP in O&M

		Total Operating Expenses				$2,572,630		$3,289,560		$3,560,694		$3,080,766		$3,183,358		$3,295,327		$3,411,075		$3,537,111		$3,667,399		$3,804,083		$3,945,367		$4,091,966		$4,234,888		$4,374,466		$4,519,098		$4,668,953		$4,824,228		$4,985,127		$5,151,892		$5,324,712		$5,503,816		$5,689,458

		Net Revenue Available for Senior Lien Debt Service				$2,613,534		$1,757,144		$2,051,065		$2,637,830		$2,591,130		$2,645,460		$2,696,777		$2,867,553		$3,040,262		$3,249,157		$3,456,960		$3,676,418		$3,735,531		$3,636,395		$3,531,944		$3,421,638		$3,305,258		$3,182,546		$3,055,965		$2,924,714		$2,786,379		$2,641,024

		Existing Senior Lien Debt				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		New Senior Lien Debt				0		0		0		0		0		0		0		0		450,260		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520		900,520

		Total Senior Lien Debt Service				$0		$0		$0		$0		$0		$0		$0		$0		$450,260		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520		$900,520

		Senior Lien Debt Service Coverage				NA		NA		NA		NA		NA		NA		NA		NA		6.75		3.60		3.83		4.08		4.14		4.03		3.92		3.79		3.67		3.53		3.39		3.24		3.09		2.93

		Net Revenue Available for Subordinate Debt Service				$2,613,534		$1,757,144		$2,051,065		$2,637,830		$2,591,130		$2,645,460		$2,696,777		$2,867,553		$2,590,001		$2,348,637		$2,556,440		$2,775,897		$2,835,011		$2,735,874		$2,631,423		$2,521,118		$2,404,738		$2,282,026		$2,155,445		$2,024,194		$1,885,859		$1,740,504

		Existing Subordinate Debt				858,949		858,949		858,948		858,949		858,948		858,948		858,949		858,949		858,949		858,948		858,949		858,949		858,949		858,949		858,949		858,949		858,949		425,845		0		0		0		0

		New Subordinate Debt				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Subordinate Debt Service				$858,949		$858,949		$858,948		$858,949		$858,948		$858,948		$858,949		$858,949		$858,949		$858,948		$858,949		$858,949		$858,949		$858,949		$858,949		$858,949		$858,949		$425,845		$0		$0		$0		$0

		Subordinate Debt Service Coverage (w/SDCs)				3.04		2.04		2.38		3.07		3.01		3.07		3.13		3.33		3.01		2.73		2.97		3.23		3.30		3.18		3.06		2.93		2.79		5.35		NA		NA		NA		NA

		Subordinate Debt Service Coverage (w/out SDCs)				2.31		1.88		2.07		2.84		2.78		2.85		2.91		3.11		3.31		3.55		3.79		4.05		4.12		4.00		3.88		3.75		3.62		7.00		- 0		- 0

		Total Debt				1,840,568		1,837,668		1,839,667		1,836,468		1,839,017		1,836,117		1,838,518		1,840,118		2,291,178		2,741,437		2,740,188		2,738,188		2,740,388		2,740,845		2,739,495		2,736,276		2,736,963		2,307,359		1,877,520		1,879,270		1,879,020		1,881,770

		Total Debt Coverage				1.42		0.96		1.11		1.44		1.41		1.44		1.47		1.56		1.33		1.19		1.26		1.34		1.36		1.33		1.29		1.25		1.21		1.38		1.63		1.56		1.48		1.40

		City of Sherwood

		Water System Financial Model

		Revenue Requirements from Rates

								Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

								FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25		FY 2025-26		FY 2026-27		FY 2027-28		FY 2028-29		FY 2029-30		FY 2030-31		FY 2031-32		FY 2032-33		FY 2033-34		FY 2034-35

		Operation & Maintenance

		Operation & Maintenance						3,289,560		3,560,694		3,080,766		3,183,358		3,295,327		3,411,075		3,537,111		3,667,399		3,804,083		3,945,367		4,091,966		4,234,888		4,374,466		4,519,098		4,668,953		4,824,228		4,985,127		5,151,892		5,324,712		5,503,816		5,689,458

		Transfers						0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Subtotal Operating						$3,289,560		$3,581,669		$3,101,741		$3,204,333		$3,316,302		$3,432,050		$3,558,086		$3,688,374		$3,825,058		$3,966,342		$4,112,941		$4,255,863		$4,395,441		$4,540,073		$4,689,928		$4,845,203		$5,006,102		$5,172,867		$5,345,687		$5,524,791		$5,710,433

		Capital

		Transfers for PAYG Capital						400,000		0		0		0		0		300,000		1,300,000		1,350,000		1,350,000		1,400,000		1,450,000		475,000		475,000		525,000		550,000		450,000		550,000		600,000		650,000		650,000		650,000

		Debt Service						1,837,668		1,839,667		1,836,468		1,839,017		1,836,117		1,838,518		1,840,118		2,291,178		2,741,437		2,740,188		2,738,188		2,740,388		2,740,845		2,739,495		2,736,276		2,736,963		2,307,359		1,877,520		1,879,270		1,879,020		1,881,770

		Routine Capital Outlay						55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619		33,598		34,606		35,644		36,713		37,815		38,949		40,118		41,321		42,561		43,838

		Subtotal Capital						$2,293,001		$1,864,667		$1,862,218		$1,865,539		$1,863,435		$2,166,656		$3,169,100		$3,671,029		$4,122,184		$4,171,858		$4,220,808		$3,248,986		$3,250,450		$3,300,139		$3,322,989		$3,224,778		$2,896,308		$2,517,638		$2,570,592		$2,571,581		$2,575,608

		Total Requirements						$5,582,561		$5,446,336		$4,963,959		$5,069,873		$5,179,737		$5,598,706		$6,727,186		$7,359,404		$7,947,243		$8,138,199		$8,333,748		$7,504,849		$7,645,892		$7,840,211		$8,012,917		$8,069,981		$7,902,410		$7,690,505		$7,916,278		$8,096,372		$8,286,041

		Less Nonrate Revenue

		Operating						53,799		50,763		52,370		55,347		58,363		60,952		60,871		59,030		55,767		51,174		47,407		46,655		48,229		49,169		49,396		49,262		48,531		48,950		50,621		51,488		51,649

		SDC-Supported Debt						0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		Total Nonrate Revenue						53,799		50,763		52,370		55,347		58,363		60,952		60,871		59,030		55,767		51,174		47,407		46,655		48,229		49,169		49,396		49,262		48,531		48,950		50,621		51,488		51,649

		Net Requirements						$5,528,762		$5,395,573		$4,911,589		$5,014,526		$5,121,374		$5,537,753		$6,666,315		$7,300,374		$7,891,476		$8,087,025		$8,286,342		$7,458,194		$7,597,663		$7,791,042		$7,963,521		$8,020,719		$7,853,880		$7,641,555		$7,865,657		$8,044,884		$8,234,392

		Use of (Additions to) Fund Balance						$699,344		$128,248		($530,263)		($484,208)		($549,346)		($305,465)		$522,747		$852,200		$1,094,593		$936,388		$765,816		($265,116)		($164,498)		($10,318)		$122,964		$140,964		($65,074)		($317,182)		($132,863)		$6,580		$155,957

		Requirements from Rates						$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526		$7,723,310		$7,762,162		$7,801,359		$7,840,557		$7,879,755		$7,918,953		$7,958,737		$7,998,521		$8,038,304		$8,078,435

		Projected Rate Revenue						4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526		7,723,310		7,762,162		7,801,359		7,840,557		7,879,755		7,918,953		7,958,737		7,998,521		8,038,304		8,078,435

										0.0906750629

		Net O&M (after nonrate revenue)						$3,235,761		$3,530,906		$3,049,371		$3,148,986		$3,285,257

		Rate Increase Required for:

		O&M						-26.89%

		Capital Outlay						0.52%

		Table 6

		Summary

								FY2016-2020		FY2021-2025

		Cumulative Rate Increase						19%		27%

		Smoothed Annual Increase						4.00%		4.50%

		#of years						5		5

		Operating Fund Balances

		Beginning Fund Balance (Operating)						$3,475,631		$5,216,664

		Ending Fund Balance						$5,216,664		$1,044,920

		Contingency						$486,415		$504,489

		Maintance Reserve						$400,000		$430,000

		Table 2-3

		City of Sherwood

		Water System Financial Plan

		10-year CIP Funding Sources

								First 5 Yrs		2nd 5 Yrs		Total

		Capital Fund Sources

		Beginning Fund Balance						$4,650,695		$33,624		$4,650,695

		SDCs						1,070,000		1,000,000		2,070,000

		Debt Proceeds						0		10,200,000		10,200,000

		Operating Transfers						300,000		6,850,000		7,150,000

		Other Revenue						83,838		2,240		86,079

		Total Sources of Funds						$6,104,533		$18,085,864		$24,156,773

		Capital Fund Uses

		Capital Improvements1						6,070,015		18,000,578		$24,070,594

		Other Costs2						$894		$894		$1,788

		Ending Balance						$33,624		$84,392		$84,392

		Total Uses of Funds						6,104,533		18,085,864		$24,156,773

		1Adjusted for Inflation

		2Includes personnel & materials & services



&R&D

CStanger:
Includes interest on the Operating Fund, the CI Fund and the SDC Fund.

CStanger:
Per conversation with Oregon SRF (Dennis Knight), routine capital outlay is typically excluded when they look at debt service coverage (only Personnel and Materials and Services are included).



SRFDebt

		Assumes equal monthly draw downs and simple interest on drawn amount

				FY 2008-9		FY 2009-10		FY 2010-11		FY 2011-12		FY 2012-13

												- 0

		Draws

								Interest Rate		3.86%

						Draw Downs				Interest Expense

		Year		Month		Month		Cumulative		Month		Cumulative

		FY 2008-9		1				0		0		0

				2				0		0		0

				3		0		0		0		0

				4				0		0		0

				5				0		0		0

				6		0		0		0		0

				7				0		0		0

				8				0		0		0

				9		0		0		0		0

				10				0		0		0

				11				0		0		0

				12		0		0		0		0

		FY 2009-10		13				0		0		0

				14				0		0		0

				15				0		0		0

				16				0		0		0

				17				0		0		0

				18				0		0		0

				19				0		0		0

				20				0		0		0

				21				0		0		0

				22				0		0		0

				23				0		0		0

				24				0		0		0

		FY 2010-11		25				0		0		0

				26				0		0		0

				27				0		0		0

				28				0		0		0

				29				0		0		0

				30				0		0		0

				31				0		0		0

				32				0		0		0

				33				0		0		0

				34				0		0		0

				35				0		0		0

				36				0		0		0

		FY 2011-12		37				0		0		0

				38				0		0		0

				39				0		0		0

				40				0		0		0

				41				0		0		0

				42				0		0		0

				43				0		0		0

				44				0		0		0

				45				0		0		0

				46				0		0		0

				47				0		0		0

				48				0		0		0

		FY 2012-13		49				0		0		0

				50				0		0		0

				51				0		0		0

				52				0		0		0

				53				0		0		0

				54				0		0		0

				55				0		0		0

				56				0		0		0

				57				0		0		0

				58				0		0		0

				59				0		0		0

				60				0		0		0

												3,900,000

												36,270





Report Tbls

		DEQ SRF Loan Debt Service

				Term				20		Years

				Principal Amount				$0

		Fiscal		Interest				3.86%

		Year		Payment				0

		Ending																Effective

		June 30,		Date		Payment		Principal		Interest		Fees		Total		Balance		i		FY

				06/01/13		1				0		0		0		0				0

		2012		11/29/13		2		0		0		0		0		0		0.00%

				06/01/14		3		0		0				0		0				0

		2013		11/30/14		4		0		0		0		0		0		0.00%

				06/02/15		5		0		0				0		0				0

		2014		11/30/15		6		0		0		0		0		0		0.00%

				06/01/16		7		0		0				0		0				0

		2015		11/29/16		8		0		0		0		0		0		0.00%

				06/01/17		9		0		0				0		0				0

		2016		11/29/17		10		0		0		0		0		0		0.00%

				06/01/18		11		0		0				0		0				0

		2017		11/30/18		12		0		0		0		0		0		0.00%

				06/02/19		13		0		0				0		0				0

		2018		11/30/19		14		0		0		0		0		0		0.00%

				06/01/20		15		0		0				0		0				0

		2019		11/29/20		16		0		0		0		0		0		0.00%

				06/01/21		17		0		0				0		0				0

		2020		11/29/21		18		0		0		0		0		0		0.00%

				06/01/22		19		0		0				0		0				0

		2021		11/30/22		20		0		0		0		0		0		0.00%

				06/02/23		21		0		0				0		0				0

		2022		11/30/23		22		0		0		0		0		0		0.00%

				06/01/24		23		0		0				0		0				0

		2023		11/29/24		24		0		0		0		0		0		0.00%

				06/01/25		25		0		0				0		0				0

		2024		11/29/25		26		0		0		0		0		0		0.00%

				06/01/26		27		0		0				0		0				0

		2025		11/30/26		28		0		0		0		0		0		0.00%

				06/02/27		29		0		0				0		0				0

		2026		11/30/27		30		0		0		0		0		0		0.00%

				06/01/28		31		0		0				0		0				0

		2027		11/29/28		32		0		0		0		0		0		0.00%

				06/01/29		33		0		0				0		0				0

		2028		11/29/29		34		0		0		0		0		0		0.00%

				06/01/30		35		0		0				0		0				0

		2029		11/30/30		36		0		0		0		0		0		0.00%

				06/02/31		37		0		0				0		0				0

		2030		11/30/31		38		0		0		0		0		0		0.00%

				06/01/32		39		0		0				0		0				0

		2031		11/29/32		40		0		0		0		0		0		0.00%

				06/01/33		41		0		0				0		0

		2032		11/29/33		42		0		0		0		0		0

								0		0		0

								0		0		0

				Required Reserve						- 0

										$0

								2013		0

								2014		0

								2015		0

								2016		0

								2017		0

								2018		0

								2019		0

								2020		0

								2021		0

								2022		0

								2023		0

								2024		0

								2025		0

								2026		0

								2027		0

								2028		0

								2029		0

								2030		0

								2031		0

								2032		0

								2033		0

										0





		

		Table 2-5

		City of Sherwood

		Water System Financial Plan

		Revenue Requirements from Rates

				Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

		Operation & Maintenance

		Operation & Maintenance		3,289,560		3,560,694		3,080,766		3,183,358		3,295,327		3,411,075		3,537,111		3,667,399		3,804,083		3,945,367		4,091,966

		Transfers		0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Subtotal Operating		$3,289,560		$3,581,669		$3,101,741		$3,204,333		$3,316,302		$3,432,050		$3,558,086		$3,688,374		$3,825,058		$3,966,342		$4,112,941

		Capital

		Transfers for Capital Improvements		400,000		0		0		0		0		300,000		1,300,000		1,350,000		1,350,000		1,400,000		1,450,000

		Debt Service		1,837,668		1,839,667		1,836,468		1,839,017		1,836,117		1,838,518		1,840,118		2,291,178		2,741,437		2,740,188		2,738,188

		Routine Capital Outlay		55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619

		Subtotal Capital		$2,293,001		$1,864,667		$1,862,218		$1,865,539		$1,863,435		$2,166,656		$3,169,100		$3,671,029		$4,122,184		$4,171,858		$4,220,808

		Total Requirements		$5,582,561		$5,446,336		$4,963,959		$5,069,873		$5,179,737		$5,598,706		$6,727,186		$7,359,404		$7,947,243		$8,138,199		$8,333,748

		Less Nonrate Revenue

		Operating		53,799		50,763		52,370		55,347		58,363		60,952		60,871		59,030		55,767		51,174		47,407		67%

		SDC-Supported Debt		0		0		0		0		0		0		0		0		0		0		0

		Total Nonrate Revenue		53,799		50,763		52,370		55,347		58,363		60,952		60,871		59,030		55,767		51,174		47,407

		Net Requirements		$5,528,762		$5,395,573		$4,911,589		$5,014,526		$5,121,374		$5,537,753		$6,666,315		$7,300,374		$7,891,476		$8,087,025		$8,286,342

		Use of (Additions to) Fund Balance		$699,344		$128,248		($530,263)		($484,208)		($549,346)		($305,465)		$522,747		$852,200		$1,094,593		$936,388		$765,816

		Requirements from Rates		$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526

				1,593,656.49		9%		3%		1%		3%		3%		5%		5%		5%		5%		5%

				4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526

						$437,908

				CAGR		4.46%				0.8193878686				21%

						1.5572324024

								3%

		Table 2-1

		City of Sherwood

		Water System Financial Plan

		Summary of Forecasted Operations and Maintenance Costs

				Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

		Item		FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

		Personnel Services		$583,910		$655,131		$683,300		$712,695		$743,368		$775,376		$808,779		$843,637		$880,014		$917,979		$957,600

		Materials and Services		2,426,759		2,596,091		2,078,709		2,142,345		2,213,790		2,287,385		2,369,569		2,454,237		2,543,457		2,635,358		2,730,575

		Equipment		5,699		6,759		6,962		7,171		7,386		7,607		7,836		8,071		8,313		8,562		8,819

		Reimbursement		273,192		302,713		311,794		321,148		330,783		340,706		350,927		361,455		372,299		383,468		394,972

		Capital Outlay		55,333		25,000		25,750		26,523		27,318		28,138		28,982		29,851		30,747		31,669		32,619

		Transfers to Other Funds		0		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975		20,975

		Total O&M Costs		$3,344,893		$3,606,669		$3,127,491		$3,230,856		$3,343,620		$3,460,188		$3,587,068		$3,718,226		$3,855,805		$3,998,011		$4,145,560

		Percent Change				7.8%		-13.3%		3.3%		3.5%		3.5%		3.7%		3.7%		3.7%		3.7%		3.7%

				$3,344,893		$3,606,669		$3,127,491		$3,230,856		$3,343,620		$3,460,188		$3,587,068		$3,718,226		$3,855,805		$3,998,011		$4,145,560

		Table 6

		City of Sherwood

		Water System Financial Plan

		Projected Operating Results

				Actual		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast		Forecast

				FY 2014-15		FY 2015-16		FY 2016-17		FY 2017-18		FY 2018-19		FY 2019-20		FY 2020-21		FY 2021-22		FY 2022-23		FY 2023-24		FY 2024-25

		Beginning Balance, Operating Fund		$4,174,976		$5,183,299		$6,915,693		$9,303,399		$11,647,599		$14,054,037		$16,218,994		$17,557,340		$19,017,293		$20,685,112		$22,509,888

		Proposed Water Rate Increases		0.00%		4.00%		2.60%		2.60%		2.60%		2.60%		4.50%		4.50%		4.50%		4.50%		4.50%

		Water Service Revenues, Existing Rates		4,829,418		5,267,325		5,441,851		5,498,734		5,670,720		5,843,218		6,143,568		6,448,174		6,796,882		7,150,637		7,520,526

		Additional Revenues Attributed to Rate Increases		0		0		0		0		0		0		0		0		0		0		0

		Total Water Service Revenue		$4,829,418		$5,267,325		$5,441,851		$5,498,734		$5,670,720		$5,843,218		$6,143,568		$6,448,174		$6,796,882		$7,150,637		$7,520,526

		Other Operating Revenue

		Non-Rate Revenue		33,184		29,500		29,943		30,392		30,848		31,310		31,780		32,257		32,740		33,232		33,730

		SDC Revenue for Debt		140,082		270,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000		200,000

		Operating Fund Interest		20,614		21,263		22,428		24,956		27,515		29,642		29,091		26,773		23,026		17,943		13,677

		Interest (Other Funds)		23,406		23,671		24,374		20,407		11,704		3,682		225		457		591		516		451

		Total Operating Revenue		$5,046,704		$5,611,759		$5,718,595		$5,774,488		$5,940,787		$6,107,853		$6,404,664		$6,707,661		$7,053,240		$7,402,327		$7,768,384

		Operations & Maintenance		3,344,893		3,585,694		3,106,516		3,209,881		3,322,645		3,439,213		3,566,093		3,697,251		3,834,830		3,977,036		4,124,585

		Unemployment Cost		0		0		0		0		0		0		0		0		0		0		0

		Adjustment Out: Capital Outlay		(55,333)		(25,000)		(25,750)		(26,523)		(27,318)		(28,138)		(28,982)		(29,851)		(30,747)		(31,669)		(32,619)

		Adjustment Out: Other CIP in O&M		0		0		0		0		0		0		0		0		0		0		0

		Total Operating Expenses		$3,289,560		$3,560,694		$3,080,766		$3,183,358		$3,295,327		$3,411,075		$3,537,111		$3,667,399		$3,804,083		$3,945,367		$4,091,966

		Net Revenue Available for Senior Lien Debt Service		$1,757,144		$2,051,065		$2,637,830		$2,591,130		$2,645,460		$2,696,777		$2,867,553		$3,040,262		$3,249,157		$3,456,960		$3,676,418

		Total Senior Lien Debt Service		$0		$0		$0		$0		$0		$0		$0		$450,260		$900,520		$900,520		$900,520

		Net Revenue Available for Debt		$1,757,144		$2,051,065		$2,637,830		$2,591,130		$2,645,460		$2,696,777		$2,867,553		$2,590,001		$2,348,637		$2,556,440		$2,775,897

		Existing Subordinate Debt		858,949		858,948		858,949		858,948		858,948		858,949		858,949		858,949		858,948		858,949		858,949

		New Subordinate Debt		0		0		0		0		0		0		0		0		0		0		0

		Total Subordinate Debt Service		$858,949		$858,948		$858,949		$858,948		$858,948		$858,949		$858,949		$858,949		$858,948		$858,949		$858,949

		Subordinate Debt Service Coverage		2.04		2.38		3.07		3.01		3.07		3.13		3.33		3.01		2.73		2.97		3.23

		Transfer to Capital Imp Fund		$400,000		$0		$0		$0		$0		$300,000		$1,300,000		$1,350,000		$1,350,000		$1,400,000		$1,450,000

		Ending Balance, Operating Fund1		$5,183,299		$6,915,693		$9,303,399		$11,647,599		$14,054,037		$16,218,994		$17,557,340		$19,017,293		$20,685,112		$22,509,888		$24,503,235

		Minimum Fund Balance Requirement		$535,562		$598,990		$569,820		$612,469		$656,273		$700,544		$746,082		$792,145		$838,997		$886,415		$934,489

		Debt Service Reserve (new SRF Loan)		$130,000		$160,000		$190,000		$220,000		$250,000		$280,000		$310,000		$340,000		$370,000		$400,000		$430,000

		1 - Excludes SDC Revenue, Interest in Other Funds, Subordinate Debt Service; Includes cash transfers to the Capital Improvement Fund from the Operating Fund and Debt Reserve

				$3,475,631		$3,347,383		$3,877,646		$4,361,854		$4,911,200		$5,216,664		$4,693,917		$3,841,717		$2,747,124		$1,810,736		$1,044,920

		Table 2-2

		City of Sherwood														$12,863,423		$15,175,576		$17,937,988		$20,699,152

		Water System Financial Plan																$2,312,153

		10-year CIP (adjusted for inflation)

		Project				Total

		WRWTP Upgrades (achieve max 15 mgd)				$1,186,133

		WRWTP purchase (5 mgd intake capacity)				2,419,788

		WRWTP Expansion (addtitional 5 mgd)				9,313,453

		Well Projects				51,500

		Distribution Projects				9,481,599

		Main Replacements				590,390

		PRV Projects				354,091

		SCADA				79,568

		Planning				594,072

		Total				$24,070,594
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What’s Changed?

∗ Revenues
∗ Additional water sales in 

FY2015 and FY2016 driven by 
hot/dry weather 

∗ Assess charges to currently 
unbilled accounts

∗ Reduced SDC revenues

∗ Costs
∗ Treatment plant cost 

reimbursement
∗ Short-term deferral of capital 

improvements
8
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Revised Revenue Increase Options

FY2018- FY2021-
Plan/Option FY2017 FY2020 FY2025
2015 Plan 4.00% 4.00% 5.00%
2016 Plan

Option 1 2.60% 2.60% 4.50%
Option 2 0.00% 3.75% 4.50%

Annual Increase %
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● Continued hot/dry summers
● Deferral of WRWTP 
expansion
● Future partner funding

● Reduction in use for current 
unbilled accounts
● Continued slow growth 
● Increased cost of borrowing

Future Key Rate Drivers
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*Source: City of Newberg.  Includes water, wastewater and stormwater fees only; based on 5 ccf
(3740 gallons) monthly use
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Revised 
Options 2.00%

Capital Fund Sources
Beginning Fund Balance $4,650,695 $4,650,695
SDCs 3,270,000 3,270,000
Debt Proceeds 10,200,000 10,200,000
Operating Transfers 10,175,000 4,900,000
Other Revenue 88,813 84,521
Total Sources of Funds $28,384,508 $23,105,215
Capital Fund Uses
Capital Improvements1 28,352,297 28,352,297
Other Costs2 $2,861 $2,861
Ending Balance $29,350 ($5,249,942)
Total Uses of Funds 28,384,508 23,105,215
1Adjusted for Inflation
2Includes personnel & materials & services

 15-Year Total (thru FY2031)
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								Revised Options		2.00%

		Capital Fund Sources

		Beginning Fund Balance						$4,650,695		$4,650,695

		SDCs						3,270,000		3,270,000

		Debt Proceeds						10,200,000		10,200,000

		Operating Transfers						10,175,000		4,900,000

		Other Revenue						88,813		84,521

		Total Sources of Funds						$28,384,508		$23,105,215



		Capital Fund Uses

		Capital Improvements1						28,352,297		28,352,297

		Other Costs2						$2,861		$2,861

		Ending Balance						$29,350		($5,249,942)

		Total Uses of Funds						28,384,508		23,105,215



		1Adjusted for Inflation
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Summary 

∗ Various factors contributed to more positive 
cash flow in short-term
∗ Water sales (existing and new billed customers)
∗ Lower costs (operating and capital)

∗ Flexibility in short-term revenue increases
∗ Take full benefit in FY2017 or smooth over next 4 years

∗ Continue to monitor and adjust 
incrementally
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