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Preliminary financial reports for the 15t quarter of fiscal year ending June 30, 2020 include:

- This quarterly report includes preliminary unaudited financials for FY 2019.

- Due to timing, this quarterly report actuals may be adjusted as we continue through the
year-end process and closing procedures.

- At the beginning of the quarter, overall city-wide funds are seeing an unaudited
increase of 10.3% in fund balance from prior year.

- Average interest earned by the Local Government Investment Pool (LGIP) reduced from
2.75% to 2.45% during this quarter.

- Within the year-over-year comparison tables, note that the percentage of change, in
most cases are minor dollar amount fluctuations.
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City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

Financial Statements for the Year Ended June 30, 2019

The City of Sherwood's Finance Department is currently working through the audit of FY 2019.
Within this report, you will find unaudited FY 2019 financials until the audit is complete.
The financials for FY 2018 can be found on the City of Sherwood's Finance
webpage www.sherwoodoregon.gov/finance. A goal for the Finance Department next
fiscal year is to prepare a Popular Annual Financial Report (PAFR) or also known as a
Citizen's Report. The PAFR is specifically designed to be readily accessible and easily
understandable to the general public and other interested parties without a background in
public finance.

International Awards Received for Financial Documents

Comprehensive Annual Financial Report. Since 2012, the City has
received the distinguished Certificate of Achievement for Excellence in Financial
Reporting award from the Government Finance Officers Association (GFOA). In

order to receive fthis award, a government unit must publish an easily readable
and efficiently organized CAFR whose contents conform to program standards
and satisfy both accounting principles generally accepted in the United States of
America and applicable legal requirements.

Distinguished Budget Presentation Award. The City
has submitted their annual 2019-2020 budget for the

award. Confinuing with the stride of the financial reports, GB
the City has received the Distinguished Budget
Presentation Award for its annual 2018-2019 budget
document from the GFOA. This award is the highest form of Bufg’ff’;'ﬁ;iih;ﬁm
recognition in governmental budgeting. Its  attainment Award
represents a significant accomplishment by a c-.q:s:::::m
governmental entity, its financial staff, and its management. S

July 1, 2018
These are prestigious national awards that recognize b P Wit

‘Eooocative Direct

conformance with the highest standards for preparation of
state and local government financial reports.

During your review of this quarterly report, we welcome your questions, comments, and any
suggestions you may have by sending an email to bodwayd@sherwoodoregon.gov.

Respectfully,

Daved 5&&«7

David Bodway, Executive MPA

Finance Director
Page 2 of 26




Cityof 7
Sherwood
Oregon

Home of the Tualatin River National Wildlife Refuge

Page 3 of 26




General Fund

Street Operafions Fund
URA Fund

Debt Service Fund

TLT Fund

Grants Fund

General Construction Fund
Street Capital Fund
Water Fund

Sanitary Fund

Storm Fund
Broadband Fund

Total All Funds

L L L
e AL G

—

Lt

necalbnca Lnealn e

City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

Unaudited
Beginning Fund
Balance as of

ALL CITY FUNDS

Year-to-Date

through September 30, 2019

Ending Fund
Balance as of

Change in Fund

July 1, 20019 Revenues Expenditures September 30, 2019 Balance
% 5,650,273 % 1,357,454 $ 3,431,705 % 3,578,032 % {2.072.241)
2,518,889 77 ETS 373,385 2,522 557 3,888
3.083,123 25170 21,084 3067209 4,086
&7 455 344 - 48,001 348
5743 880 - 6,603 880
48,514 - 100,282 {33.758) (100,282)
1,455,848 76,580 137,536 1,395,290 {80,5568)
5,087 778 1,487,658 731,545 5,844,087 758,111
14,234 840 215320 T35.943 15,458,148 1,223,328
3.204, 220 185,901 215931 3,174,190 {30.0:30)
5,261,482 448,644 264,801 5,441,305 199,843
310,853 145,571 217.481 238,953 {71.890)
5 40,927,178 5 6,279,159 S 6,425,696 5 40,780,641 5 (146,537)
Revenue & Expenditures - 1st Quarter
[ I . I I — Hm
b b ] b \" b & B B
o o o F Qa"a o o o & &
& A ) o o & ) & )
(&\'L A & & b ¥ & o
o o & o F E) b
o & 3 &
‘\-}?' :"\5?- ?
3
B Revenues  EExpenditures
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City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

REVEMNUE
Property TQxXes
Fines And Forfeitures
Charges For Services
Intergowernmental
Franchise Fees
Interest Earnings
Mizcellanecus Rewenus

Total Operating Revenues

Other Financing Sources
Sale of Fixed Assets

TOTAL REVENUE

EXPENDITURES
Salaries & Wages
Benefits
Oiher Purchased Services
Frofessional & Technical
Facility & Equipment
Fayrcll Taxes
Capital Outlay {$5,000 And Up)
Supplies
Minor Equipment - Less Than $5,000
Community Activities
Other Materials & Services
Cost Allccation

TOTAL EXPENDITURES
Rewvenus owver (under) expenditures
FUMND BALAMNCE - Beginning

FUMD BALANCE - Ending

= Salaries & Wages
Professional & Technical

m Capital Qutley (55,000 And Up)

m Commun by Activ ties

GENERAL FUND

Through the 1st Quarter Ended September 30, 2019

Expenditures

= Be nefits
m Facility & Equipment

m Supplies

m Other Mate rials & Services

Other Purchased Services
Payr oll Taxes

Adopied Budget Actual Orwer (Under) Budget % of Adcpied Budget
6,036,107 10,542 % {6.025.565) Q.I7T%
2,014,800 ST2.644 {1.322.156) 34.38%
1,385,643 388,429 1997.214) 28.03%
2,172,082 57.058 {2.115.014) 2.863%
2022471 171,218 {1.851,253) 8.47%

145,000 27975 {117.024) 19.29%
43,820 2,002 {41.618) 4.59%
13,819 723 1,34% BF % {12,485 844) QIFTR
- 2,585 2,585 nfa
13,819,723 1,359 454 {12,460,259) D.84%
767,733 1,582,132 {5.585.807) 2207%
3,359 866 756,010 {2.603.656) 22 50%
95 352 541,588 {433,804) 56.42%
1,490, 6%4 IZ9 973 {1.1.80,723) ZF214%
1,458,125 265 327 {1,232, 798) 177 1%
&30,857 131,989 {498,848) 20.97%
FFF 10 28,995 {748,115) 3.73I%
439,580 &4, 527 {375.023) 14.68%
137,215 8,255 {128,959) &5.02%
25,140 75509 {17.521) 30.08%
20,000 2,702 {17.298) 13.51%
{1.341.010) {207 . 3&3) 1.033.647 22.92%
15,200,500 3,431,705 {11.768.725) 22.58%
{1, 380,777) {2,072,241) (691, 4584)
S07F5 488 5,650,273 74,807
3,674,689 3,578,032 % {118,657

Minor Equipment - Less Than $5,000

Cogt Allocation
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City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

GENERAL FUND, continued

GENERAL FUND NOTES:
Revenues

- Unaudited beginning fund balance is $574,807 higher than anticipated during the
budget process.

- "Property taxes" for the first 60 days after fiscal year end are accrued back to prior
fiscal year. A majority of the collections occur during the month of November.

- 94% of the dollars collected in "Fines and forfeitures" consist of City court fines.
- "Intergovernmental” revenues are low due to the City not collecting any revenue to
date from Metro, the County for library support and State revenue sharing. In prior

years, these funds were received in later quarters.

- The City has yet to receive budgeted "Franchise fees" for natural gas, waste disposal,
electricity and cable television. Typically these funds are received after first quarter.

- Average interest earned by the LGIP reduced from 2.75% to 2.45% during the quarter.

Expenditures

- "Other purchased services" have expended 56% of there line item budget. At the
beginning of each fiscal year the City pays their contractual obligations for software
subscriptions, liability, auto and property insurance coverage.

- All other expenditures appear to be in line and showing less than 25% expended for

the quarter with the exception of "Community activities." 87% of the expended funds
were used for Community support and promotion.
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City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

GENERAL FUND, continued

1st Quarter Actuak

REVENUE
Property Taxes
Fnes And Forfeitures
Charges For Services
Intergowvernmental
Franchize Fees
Interest Earnings
Miscellanecus Rewvenue

Total Operating Revenues

Other Financing Sources
Jale of Fixed Assets

TOTAL REVENUE

EXPENMDITURES
Salaries & Wages
Benefits
Other Purchased Jervices
Professicnal & Technical
Facility & Equipment
Payroll Taxes
Capital Cutiay ($5,000 And Up)
Supplies
Minor Equipment - Less Than $5,000
Community Activities
Other Materialks & Services
Cost Alocation

Total Operating Expenditures

Other Financing Uses
Transfers Cut

TOTAL EXPEMDITURES

Revenue cwver [under) expenditures

Pricr Year Change

Unaudited Actua

FY 2017 FY 2018 FY 2019 FY 2020 FY 17 fFY 18  FY 1B8/FY 19 FY 19/ FY 20
3 10347 3 4,684 $ 154807 3 10542 -35.51% 2215.39% -23.19%
328,742 304,791 340,482 492,644 -7.29% MN7% 103.43%
799 405 400,198 542 368 358 479 T4 45% I5.57% -28 38%
75098 51,952 aar 57058 -30.87% -28 38R E3.34%
178,458 189,521 170,893 171,218 &.20% -283% 0.19%
73583 &.571 18,538 27578 -11.00% 182.12% S091%
3 237 2,395 2,002 7800.00% ?10.55% 186 41%
829 454 959958 1,286,700 1,349 879 15.73% 3 95% 5.57%
- - - 9585 nfa nfa nfa
829 454 JLG 554 1,286,700 1,359 464 15.73% 31 95%, 7.32%
1,154,009 1178777 1,256,933 1,582,132 1.97% &.43% 58T R
528,775 589,553 520,731 754,010 11.92% 0.20% 27 %8R
421,981 408,108 437 B0& 551,588 -3.29% 7.28% 2B.27%
251,254 258, 494 300,802 329973 &.86% 12.03% o 70%
258 457 401,538 203,935 245327 55.34% -24 80% B T7IR
132,442 138,255 139,341 131,58% 457% 0.06% -5.28%
10,175 - 122415 28,995 -100.00% nfa -F83%
25112 330 58,393 &4 527 31 .85% 76.38% 10.50%
40 889 5577 43,593 8,254 -84.36% 481 .44% -81.04%
3,375 2249 5,561 7589 -33.36% 147 27 % 38.11%
- - 10,000 2,702 nfa nfa -7298%
[215.170) 1244.578) (283.727) [307 . 383) 13.71% 15.98% 8.33%
2611519 2781982 2975784 3,431,705 5.53% 6.97% 15.32%
- 11,408 - - nfa -100.00% nfa
2611519 2,793,288 2975784 3,431,705 5.96% 4.53% 1532%

{1.782,043) {1.833.432) (1,709.084) {2.072.241)
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City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

REVENUE
Charges For Services
Intergowvernmental
Fines, Interest and Other

TOTAL REVENUE

EXPEMDITURES
Salaries & Wages
Benefits
Other Purchased Services
Professicnal & Technical
Facility & Equipment
Payrcll Taxes
Supplies
Minor Equipment - Less Than $5,000
Cost Allccation

Total Operating Expenditures

Other Financing Uses

Transfers Out

TOTAL EXPENDITURES

Revenue ocwer [under) expenditures

FUND BALANCE - Beginning

FUMD BALAMNCE - Ending

STREET OPERATIONS FUND

Through the 15t Quarter Ended September 30, 2019

Adopted Budget Actua Ower (Under) Budget % of Adcpied Budget

3 535,961 158,240 % (479,721) 24.5T%

1.528.810 203,785 {1.325,025) 13.33%

35,000 17,251 (17.74%) 45 29%

2199771 aTF.2Te [1.822.4%5) 17.15%

309,807 63,876 {245,931) 20.67%

144,103 28,155 {115,248) 19.54%

32,288 12,382 {19.508) 38.35%

113,929 3.908 {110,021) 3.43%

792,584 184,994 {&05,590) 23.59%

32,570 5,264 {27 ,.308) 16.16%

F3.700 18,455 [75.245) 19.70%

7.500 3,079 {4,421) 41.05%

185074 51,275 {137.799) ATE

1,715,555 373,388 [1.342,167) 21 .76%

750,000 - {750,000) nfa

2,465,555 373,388 [2.092,157) 15.14%
{265.784) 3,888 260,472
2,079,663 2,518,669 435 008
3 1,813,879 2,522,557 % 708,478

STREET OPERATION FUND NOTES:

Revenues

- Unaudited beginning fund balance is $439,006 higher than anticipated during the

budget process.

- "Infergovernmental” revenue collections are reporting low due to the Clty having only
received July and August payments for Vehicle and Gas taxes and only July's payment for

Vehicle registration taxes.

- 91% of the revenue recorded in "Fines, interest and other" consists of interest revenue

earned from the LGIP.
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Expenditures

City of Sherwood

Quarterly Financial Report

STREET OPERATION FUND, continued

1st Quarter for Fiscal Year Ending 2020

- "Other purchased services" have expensed 38% of budgeted funds due to contractual
software subscriptions being paid at the beginning of the fiscal year. These subscriptions

accounted for 60% of funds expensed during the quarter.

REVENUE
Charges For Services
Intergowernmental
Fines, Interest and Other

TOTAL REVENUE

EXPEMDITURES
Salaries & Wages
Benefits
Other Purchased Services
Professicnal & Technical
Faciity & Equipment
FPayrcll Taxes
Capital Qutiay ($5.000 And Up)
Supplies
Minor Equipment - Less Than $5,000
Cost Allecation

TOTAL EXFENDITURES

Rewvenue cver (under) expenditures

1st Quarter Actualk

Pricr Year Change

Ungudited Actua

FY 2017 FY 2018 FY 2019 FY 2020 FY 17 fFY 18  FY1B/FY 1%  FY 1R /FY 20
146,957 148,706 149,407 156,240 1.19% 13.97% -TIT%
194,990 209,030 270,482 203,785 7.20% 29 40% -24 66%
4,358 8,134 11,734 17,251 86.73% 44 26% 47 07%
344,303 345,870 451,623 377278 5.65% 23.44% -16.46%
48,107 45,638 55724 63,876 -5.13% 22.10% 14.63%
20,661 22,766 25,949 78,155 10.19% 13.98% 8.50%
12,221 15,097 14,745 12,382 23.50% -2.20% -16.14%
19,554 1.148 2,431 3,908 -24.03% 108.13% 0.76%
277,504 125,253 109,599 186,994 -54.93% -12.50% 70.67%
7.338 7075 7.082 5284 -3.56% 0.10% -25.67%
26,914 100,240 - - 272 ASR nfa nfa
241 244 4,501 18,455 1.24% 1744.67% 310.02%
- - 1,123 3,079 nfa nfa 174.18%
40,048 48 985 57,256 51,275 22.37% 16.88% -10.45%
452 984 366,466 278,430 373,388 -19.10% -24.07% 34.10%

{106,683) {596) 173,183 3,888
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City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

URA FUND

Threugh the 15t Quarter Ended September 30, 2019

Adopted Budget Actug Ower [Under) Budget % of Adopted Budget
REVENUE
Property Taxes % 3,351,897 6,042 % [3,345,855) 0.18%
Fines, Interest and Other 45,000 19,128 {45.872) B4R
TOTAL REVENUE 3414887 25,170 [3,.3%1.727) 0.74%
EXPENDITURES
Salaries & Wages 71,397 8,385 [63,032) 11.72%
Benefits 34,546 4,600 29.546) 13.32%
Other Purchased Services 2,645 1,287 11.378) 47 50%
Payrcl Taxes 5,445 734 [4.711) 13.48%
Debt Service 5,706,188 - (5,704,188) 0.00%
Cost Alccafion 37,854 6118 31.586) 16.24%
TOTAL EXPENDITURES 5,857,905 21,084 [5,834,821) 0.36%
Rewvenue over (under) expenditures 12.441,008) 4,088 2445054
FUND» BALANCE - Beginning 3,223,382 3,083,123 (180,259)
FUND BALANCE - Ending $ 782374 3,047 209 3 2,284,835
15t Guarter Actualks Price Year Change
Unaudited Actua
FY 2017 FY 2018 FY 2019 FY 2020 FY17/FY 18 FY1B/FY 1% FY 19/ FY 20
REVENUE
Property Taxes % 4010 .3 3962 $ 238N % 6,042 -1.20% 26T TTR -23.546%
Fines, Interest and Oiher 3.550 6.190 11,504 192,128 74.37% §2.31% 80.69%
TOTAL REVENUE 7,580 10,152 105,715 25,170 34.29% 241 32% -7519%
EXPENDITURES
Saolaries & Wages 17,152 20928 3.640 8,365 201% -82.41% 129.81%
Benefits 7.653 8912 1.793 4,800 16.45% -79.88% 156.55%
Other Purchaosed Services 2,542 852 3,135 1,267 -71.04% 26T 95% -5R.59%
Professional & Technical 10,005 474 2,500 = -95.26% 427 43% -100.00%
Facility & Equipment 7 - - - -100.00% nfa nfa
Payrcll Taxes 1.543 1.819 370 734 16.38% -78.56% 88.21%
Capital Cutiay (35,000 And Up) - 107,899 - - nfa -100.00% nfa
Cost Allocation 192,792 18,014 3,785 6,118 -8.98% -7B.9%% &1.64%
TOTAL EXPENDITURES 59114 158,895 15,243 21,084 168.80% -F0.41% 38.37%
Rewvenue ower (under) expenditures 151,554) 1148,748) 0,472 4,088
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REVENUE
Property Taxes
Fines, Interest and Other

TOTAL REVENUE

EXPENDITURES
Debt Service

TOTAL EXPENDITURES

Rewvenue owver (under) expenditures

FUND BALANCE - Beginning

FUND BALANCE - Ending

REVENUE

Property Taxes

Fines, Interest and Other
TOTAL REVENUE

EXPENDITURES
Debit Service

TOTAL EXFENDITURES

Rewvenue cver (under) expenditures

City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

DEBT SERVICE FUND

Through the 1st Quarter Ended September 30, 2019

Adopted Budget Actua Cwer |Under) Budget % of Adopied Budget
$ 270,700 - $ {270,700) 0.00%
1,170 346 (824} 29 57%
271,870 345 1271.524) 0.13%
270,700 - {270,700) 0.00%
270,700 - {270,700) 0.00%
1,170 345 (824)
39,626 47,655 28,029
$ 40,795 48,001 $ 27,205
1st Quarter Actuals Pricr Year Change
Unaudited Actua
FY 2017 FY 2018 FY 2019 FY 2020 FY17/FY 18 FYIB8FFY 19 FY 19 fFY 20
% - 3 - - % - nfa nfa nia
= 7% 195 348 nfa 145.84% 77.44%
- 79 125 348 nfa 145.84% 77.44%
- - - - nfa nfa nfa
B _ - - nfa nfa nfa
- 79 125 345
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REVENUE

Intergovernmenta

Fnes, Interest and Other
TOTAL REVENUE
Rewvenue ocver (under) expenditures

FUND BALANCE - Beginning

FUMD BALAMCE - Ending

REVENUE
Intergowvernmenta
Anes, Interest and Cther

TOTAL REVENUE

Rewvenue cver (under) expenditures

1st Quarter for Fiscal Year Ending 2020

City of Sherwood
Quarterly Financial Report

TRANSIENT LODGING TAX FUND

Through the 1st Quarter Ended September 30, 2019

Adopted Budget Actua Ower (Under) Budget % of Adopted Budget
% 4,000 % 22 % 13.178) 20.55%
260 (222) 14.62%
4,260 880 {3,400) 20.1%%
4,260 880 {3,400)
4,502 5743 1,241
% B7&2 % 6,803 % 12,159)
15t Gluarter Actuak Prior Year Change
Unaoudited Actua
FY 2017 FY 2018 FY 2019 FY 2020 FY17/FY 18 FYIB/FY 19  FYI9/FY 20
% - 3 % 747 % 22 nfa nfo 10.04%
= 11 nfa nfa 245.45%
- 758 8480 nfa nfa 13.46%
- 758 8480
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REVENUE

Intergowvernmenta

Fines, Interest and Other

TOTAL REVENUE

EXPENDITURES

Professicnal & Technica
Community Activifies

TOTAL EXPENDITURES

Rewvenue over (under) expenditures

FUND BALANCE - Beginning

FUND BALANCE - Ending

REVENUE
Intergowernmenta
Fines, Interest and Other

Total Operating Revenues

Other Financing Sources

Transfers In
TOTAL REVENUE
EXPENDITURES

Professicnal & Technica

Community Activities

TOTAL EXFENDITURES

Rewvenue owver (under) expenditures

1st Quarter for Fiscal Year Ending 2020

City of Sherwood

Quarterly Financial Report

GRANTS FUND

Through the 1st Quarter Ended September 30, 2019

Adopted Budget Actua Cwer (Under) Budget % of Adopied Budget
] 20,000 ] - ] {90.000) 0.00%
200 - [200) 0.00%
0,200 - {90.200) 0.00%
2 602 2 602 - 100.00%
= &80 &80 nfa
2 602 100,282 580 100.68%
(%, 402) {100,282) %0.580)
41,940 58,5148 24574
% 32,538 % (33.7568) % [ 66,304)
15t Guarter Actuals Pricr Year Change
Unaudited Actua
FY 2017 FY 2018 FY 2019 FY 2020 FY 17 fFY 18 FY18/FY 19 FY 19 FFY 20
$ - $ - ] - - nfa nfa nfa
= 36 21 = nfa nfa -100.00%
- 35 21 - nfa -41 .&7% -100.00%
- 27N - - nfa -100.00% nfa
- 27347 21 - nfa nfa -100.00%
- 22,275 50,542 99,4802 nfa 126.90% FTOTR
- - - 480 nfa nfa nfa
- 22,975 50,542 100,282 nfa nfa nfa
- 5072 (50,521) {100,282)
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REVENUE
Charges For Services
Intergovernmental
Franchise Fees
Infrastructure Dewvelopment
Fnes, Interest and Other
Total Operating Revenues

Other Financing Sources
Transfers In

TOTAL REVENUE

EXPENDITURES
Salaries & Wages
Benefits
Professional & Technica
Payrcll Taxes
Capital Qutiay {$5,000 And Up)
Jupples
Cast Allocation

TOTAL EXFENDITURES

Rewvenue ower [under) expenditures

FUND BALANCE - Beginning

FUMND BALAMNCE - Ending

City of Sherwood

Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

GENERAL CONSTRUCTION FUND

Thrcugh the 1st Quarter Ended September 30, 2019

Adopted Budget Actua Crwer (Under) Budget % of Adopted Budget
3 22,000 3 5,755 3 {18,245) 26.16%
&8,045 = {58,045) 0.00%
40,000 - {40,000} 0.00%
591,488 34,851 {557.037) 588%
31,450 7,633 {24,017) 24 17%
753,383 48,039 {705,344) 6.38%
178,555 28,941 [14%.514) 1621%
231,938 76,980 {854,958) 8.26%
45,250 6,678 [38.572) 14.76%
24,353 4130 {20.223) 16.96%
56,000 14,536 [41,4584) 25.96%
3,822 540 (3.282) 14.13%
554743 102,806 {451,957) 18.53%
17 17 nfa
44511 8,829 {34,082) 19.66%
79,099 137,536 {591,5483) 18.86%
202,839 {80,558) {243,395)
1,248,379 1,455,848 207 467
3 1,451,218 3 1,395,250 3 {55,728)

GENERAL CONSTRUCTION FUND NOTES:

Revenues

- Unaudited beginning fund balance is $207,467 higher than anticipated during the

budget process.

- The City has yet to receive "Franchise fees" for cable television and to collect
Intergovernmental revenue from Metro. Typically these funds come in after first

quarter.

- "Infrastructure and development" fees consist of SDC and TDT charges through

permits.
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City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

GENERAL CONSTRUCTION FUND. continued

Expenditures

- "Capital outlay ($5,000 and up)" consists mainly of expenditures associated with the skate
park.

15t Gruarter Actuak Pricr Year Change
Ungudited Actua
FY 2017 FY 2018 FY 2019 FY 2020 FY 17 fFY 18 FY 1BfFFY 19 FY 1% f FY 20

REVENUE

Charges For 3ervices % 6,300 $ 8,000 % 4,340 % 5755 26.98% -45.75% 32.60%

Infrastructure Development 18,137 71,802 &4 474 24,451 95 BYR -10.28% -45 21%

Fines, Interest and Other 3,449 3,452 7.185 7433 0.38% 107 54% 5. 24%,
Total Operating Revenues 27,884 83,264 75549 48,039 198 55% -8.7%% -36.75%
Other Financing Sources

Transfers In 11,482 12,539 8,975 28,941 2% -28 47% 222 46%
TOTAL REVENUE 39,348 95,803 84,524 76,980 143.35% -11.36% -9.35%
EXPENDITURES

Salaries & Wages 8,075 4,352 6,191 6,678 -45 0% 41.93% 787%

Benefits 3,834 2817 3,579 4130 -3 74% 36 TR 15.40%

Crther Furchased Services 84 2 - - -28.78% -100.00% nfa

Professicnal & Technical - - - 14,534 nfa nfa nfa

Payrcll Taxes 58 353 512 540 -46.19% 45.04% 547%

Capital Qutiay ($5.000 And Up) 123,124 4034 - 102 804 D5.77% nfa nfa

Supplies 5,303 - - 17 -100.00% nfa nfa

Minor Equipment - Less Than $5.000 - - 843 - nfa nfa -100.00%

Cost sllccation 7.380 5,650 10,047 8,829 -23 44% 77BI% -1212%
Total Operating Expenditures 142 341 17,028 21,192 137,536 -88.&80% 24 A5% 549 00%
Other Financing Uses

Transfers Cut - 15,905 - - nfa -100.00% nfa
TOTAL EXPENDITURES 149,351 32,933 21,192 137,535 -T7 B8R -35.85% 549.00%
Rewvenue cwver (under) expenditures {109,993} 62,870 83,732 {80,558)
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City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

STREET CAPITAL FUND

Through the 1st Quarter Ended September 30, 2019

Adopted Budget Actua Crwer (Under) Budget % of Adopted Budget

REVENUE

Charges For Services % 58,000 % 14,673 % 144,327) 2487%

Infrastructure Dewvelopment 939,022 1,440,024 501,002 153.35%

Fines, Interest and Other 110,000 32959 \77.041) el v
Total Operating Revenues 1,108,022 1,487 854 379,634 134.28%
Other Financing Sources

Transfers In 750,000 - {750,000) 0.00%
TOTAL REVENUE 1.858.022 1.487 656 [370,348) 80.07%
EXPEMDITURES

Salaries & Wages 68,001 17,483 150.518) 57 1%

Benefits 35,944 8,470 127.274) 24.1%%

Other Purchased Services - 1,082 1,082 nfa

Professional & Technical = 26,022 26,022 nfa

Payrcll Taxes 5825 1,438 14,38%) 24.65%

Capital Outiay {35,000 And Up) 2,365,290 624,000 {1.741,250) 26.38%

Caost Allccation 51,899 235N |27 .588) 45.07%
Total Operating Expenditures 2526959 F0Z,804 11,824,355) 7 B0R
Other Financing Uses

Transfers Out 178,555 28941 (145 .674) 18.21%
TOTAL EXPENDITURES 2705514 731,545 {1.973.969) 27 .04%
Rewvenue over (under) expenditures 847 472) 756,111 1,803,603
FUND BALAMCE - Beginning 5,143,451 5,087 978 155.513)
FUND BALAMNCE - Ending % 4,295,959 % 5,844 089 % 1,548,080

STREET CAPITAL FUND NOTES:
Revenues
- "Infrastructure and development" fees consist of SDC and TDT charges through permits.

- Revenue report in "Fines, interest and other" consists entirely of interest revenue earned
from the LGIP.

- Unaudited beginning fund balance is $55,513 lower than anticipated during the budget
process.
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City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

STREET CAPITAL FUND, continued

Expenditures

- Expenses recorded in "Other purchased services" consist of printing and advertising and

fees associated with the 2019 pavement overlay project.

- "Professional and technical" expenditures consist of a professional services contract for

99W pedestrian crossing feasibility study.

15t Gluarter Actuals

Price Year Change

Unaudited Actua
FY 2017 FY 2018 FY 201% FY 2020 FY17/FY 18 FYI18/FY 1%  FY 19 /FY 20

REVENUE

Charges For Services 3 139524 3 14033 3 14392 3 144673 0.78% 2.56% 1.95%

Infrastructure Development 95,165 136,487 132,360 1.440.024 43 47% -3.02% P87 F6%

Fines, Interest and Other 6,069 11,073 24,354 32959 B2.45% 138.00% 25.06%
TOTAL REVENUE 115,158 161,593 173,106 1,487,656 40.3%% 78R 759.39%
EXPENDITURES

Salariss & Wages 8,333 2,038 8,485 17,483 -T5.54% 328.15% 101.30%

Benefits 3.928 858 4,270 8,470 -78.16% I97 TR 103.04%

Other Purchased Services - - - 1,082 nfa nfa nfa

Professional & Technical 15,324 1,343 1,810 26,022 -91.24% I4TTR 1337.68%

Payrcll Taxes g22 402 71g 1,434 -56.40% 78.86% 9. T7I%R

Capital Qutiay ($5,000 And Up) 32,721 = = 624,000 -100.00% nfa nfa

Cost Allccafion 5732 2118 13,471 2381 -63.05% 5386.0%% 77.50%
Total Operating Expenditures 66,960 6,759 8955 702,604 -ERR1E 32B.37% 2326.54%
Other Financing Uses

Transfers Cut 11.482 12.53% B.575 B854 7.21% -28.47% 222.46%
TOTAL EXPENDITURES 78,442 19,258 37,930 731,545 -75.40% 96.55% 1828.67%
Rewenue owver (under) expenditures 38,716 142,295 135,176 756,111
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REVENUE
Charges For Services
Infrastructure Development
Fines, Interest and Cther

TOTAL REVENUE

EXPENDITURES
Salaries & Wages
Benefits
Other Purchased Services
Professional & Technical
Facility & Equipment
Payroll Taxes

Capital Qutlay {$5.000 And Up)

Supplies

Minor Equipment - Less Than $5,000

Cebt Service
Cost Alccation

TOTAL EXPENDITURES
Rewvenue cver (under) expenditures
FUMD BALAMCE - Beginning

FUMD BALAMCE - Ending

WATER FUND NOTES:

Revenues

City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

WATER FUND

Through the 1st Guarter Ended September 30, 2019

Adopted Budget Actua Ower (Under) Budget % of Adopited Budget

L3 6,169,704 1,943,940 L3 14,225, 754) 31.51%

454,868 118714 [344,950) 25.65%

300,000 89,6815 {210,385) 29.87%

6,936,370 2,153,271 4,783,099) 31.04%

458 354 113,422 [341,932) 2491%

202,720 53,128 {149, 592) 26.21%

479,334 181,037 [318,297) 33.40%

194,408 23735 {170,873) 12.20%

1,755,800 482,118 11.293.684) 26.32%

45,185 9376 {35.809) 20.75%

7.342 899 - 7,342 899) 0.00%

141,800 15,939 [125,841) 11.24%

5,500 - {5.500) 0.00%

1,761,243 {1.761,243) 0.00%

302,551 91,190 {211,341) 30.14%

12,686,994 935,943 {11,757 ,051) 7.33%
[5.750,624) 1,223,328 &.973.952
13,099,629 14,234 840 1,138,211
L3 7.349 005 15,458,158 L3 8,109,143

- Unaudited beginning fund balance is $1,135,211 higher than anticipated during the

budget process.

- 99% of revenue reported in "Charges for services" consist of ufility fees.

- 100% of revenue reported in "Fines, intferest and other" consists of interest revenue

earned from the LGIP.
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City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

WATER FUND, continued

Expenditures

- 78% of expenditures reported in "Other purchased services" consist of Software subscriptions
and franchise fees.

15t Quarter Actuals Price Year Change
Unaudited Actua
FY 2017 FY 2018 FY 2019 FY 2020 FY 17 FfFY 18 FY18/FY 1% FYI9/FY 20

REVEMUE

Charges For Services $2,226,451 $1,992,151 $2,025,638 $1,943,940 -10.52% 1.68% -4 .03%

Infrastructure Develcpment 47 529 75478 142,870 119,714 58.80% 115.78% -26.50%

Fines, Interest and Other 20,558 41,088 104,032 82,415 POTITE 158 D&% -15 48%,
TOTAL REVEMUE 2,294 545 2,108,717 2,294,540 2,153.271 -8.10% 881% -5.186%
EXPEMDITURES

Jalaries & Wages 79938 70,641 74,485 113,422 -11.43% 82T% 48.29%

Benefits a7.305 32,218 34,004 53,128 513% -13.29% 54 24%

Other Purchased Services 148,192 180,485 151,112 141,037 8. 28% -5.B3% &.57TR

Professional & Technical 8,190 13,893 2872 23735 89.63% -79.33% 726 43%

Facility & Equipment 4,680 4778 148,812 452,114 209% IHNE 173.75%

Payrcll Taxes 9,799 2077 9,289 2374 -F7ATR 2347, 0.94%

Supplies 5339 13.025 14,9448 15939 143 98% 14 75% & 647

Minor Equipment - Less Than $5,000 = = 410 = nfa nfa -100.00%

Cost Allccation 44,980 75,675 78710 21.1%0 13.02% 5.33% 14.40%
TOTAL EXPENDITURES 360,403 858,772 537,540 39943 7% IPO0R F297%
Revenuse over (under) expenditures 1,534,145 1,721,945 1,756,900 1,223,328
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City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

REVENUE
Charges For Services
Intergovernmental
Infrastructure Dewvelopment
Fnes, Interest and Other

TOTAL REVENUE

EXPENDITURES
Salaries & Wages
Benefits
Other Purchased Services
Professional & Technical
Facility & Equipment
Payroll Taxes
Capital Qutiay {$5.000 And Up)
Supplies
Minor Equipment - Less Than $5,000
Cost Allocaticn

TOTAL EXPFENDITURES
Revenus over (under) expenditures
FUMND BALAMCE - Beginning

FUMD BALAMCE - Ending

SANITARY FUND NOTES:

Revenues

SANITARY FUND

Through the 1st Guarter Ended Sepitember 30, 2019

Adopted Budget Actua Ower {Under) Budget % of Adopted Budget

% 712,030 153,553 % |558,477) 21.57%

1,000 180 [840) 14.00%

49,253 10,133 [5%,120) 14.63%

86,111 22,055 [54,058) 25.61%

848,394 185,901 |&6B2,493) 21.41%

228,944 38,100 {190,844) 14.64%

99,804 18,724 {83,170) 18.74%

117,587 32,526 [85.061) 27 66%

113,456 1.718 {111,738) 1.51%

3,100 431 12.80%) 15.84%

22,821 3.138 [19.683) 13.75%

FEE4TS 86,408 {870,06%) 9.03%

15,150 780 [14,370) 515%

8,500 {721) {9.227) -8.48%

137,258 36,759 {100,489) 26.79%

1,703,185 215,931 (1,487,254) 12.68%
1834,791) [30.030) 804,781
3,027,598 3,204,220 176,622
3 2,192,807 3,174,180 3 731,383

- Unaudited beginning fund balance is $176,622 higher than anticipated during the

budget process.

- 98% of revenue reported in "Charges for services" consist of utility fees.

- 100% of revenue reported in "Fines, intferest and other" consists of interest revenue

earned from the LGIP.
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Expenditures

City of Sherwood
Quarterly Financial Report
1st Quarter for Fiscal Year Ending 2020

SANITARY FUND, continued

- All expenditures appear to be in line and showing less than 25% expended for the quarter
with the exception of "Other purchased services." As explained above, this is due to

contractual software subscriptions being paid.

REVENUE
Charges For Jervices
Intergowvernmental
Infrastructure Development
Fnes, Interest and Ciher

TOTAL REVENUE

EXPENDITURES
Salaries & Waoges
Benefits
Other Purchased Services
Professional & Technical
Facility & Equipment
Payrcll Taxes
Capital Cutiay ($5,000 And Up)
Supplies
Minor Equipment - Less Than $5,000
Other Materiak & Services
Caost Allocation

TOTAL EXPENDITURES

Revenue over [under) expenditures

15t Guarter Actuals

Price Year Changs

Unaudited Actua

FY 2017 FY 2018 FY 2019 FY 2020 FY 17 /FY 18  FYI8/FY 1% FY I¥/FY 20
$ 167,163 $ 141,555 $ 162772 $ 153,553 -15.32% 14.59% -5.60%
8é& 222 274 180 158.14% 73.47% -41.81%
1,055 12,400 44929 10,133 1075.36% 262.33% -77.45%
7713 12,298 20,187 22,055 59 .45% 64.15% 9.25%
176,017 166,475 228,162 185,901 -5.47% 37.05% -18.52%
34,006 28,042 38,880 38,100 -17.54% 38.65% -201%
15,249 13.336 18,504 16,724 -12.55% 23.745% 1.33%
26,819 29,800 30,143 32,526 11.02% 1.15% 791%
3,396 15,113 848 1.718 345.02% -94.39% 102.59%
- 197 218 431 nfa 10.68% 125.23%
4,180 3.967 5,189 3,138 -5.10% 30.80% -39.53%
3,385 - - B4, 406 -100.00% nfo nfo
1,478 145 313 780 -50.18% 115.85% 149.20%
- - 410 {721} nfa nfa -27585%
- 507 435 - - nfa -100.00% nfa
25788 31,034 41,823 36,749 20.34% 4TTR -12.08%
114,299 629,059 134,328 215931 450.37% -78.65% S0.75%

61,718 [462.594) $3,834 [30,030)

Page 21 of 26




City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

REVENUE
Charges For Services
Infrastructure Dewelopment
Fines, Interest and Other

TOTAL REVENUE

EXPENDITURES
Salaries & Wages
Benefits
Other Purchased Services
Professicnal & Technical
Faciiity & Equipment
Payrcll Taxes
Capital Qutlay {$5.000 And Up)
Supplies
Minor Equipment - Less Than $5,000
Cost Allocation

TOTAL EXPENDITURES
Revenue cver (under) expenditures
FUMD BALAMCE - Beginning

FUMD BALAMCE - Ending

STORM FUND NOTES:

Revenues

STORM FUND

Through the 1st Quarter Ended September 30, 2019

Adopted Budget Actua Crwer (Under) Budget % of Adopted Budget
% 1,969,023 431,850 % {1,537,133) 21.93%
38,984 1,304 {37.582) 4%
140,000 33,450 {124,550) N%
2,148,009 455,644 {1.701,355) 21.52%
517778 21,035 [424,747) 17.58%
202 769 31,815 [170,954) 15.69%
143717 a5722 {107 995) 74 BS%
25,139 13710 {81.429) T4.41%
73,640 1,329 {22.311) 1.42%
62,617 7599 {55.018) 12.14%
1,167 728 6,000 {1.181,728) 0.51%
84 350 7473 {76,877) 8.88%
10,000 {721) {10.721) -1 21%
508,440 72839 [435,501) 14.33%
2,884,174 266,801 {2,619.373) 9.24%
[718,145) 199 843 18,008
4,723,008 5,287 462 538,456
t 4,004,841 5,481,305 % 1,458 444

- Unaudited beginning fund balance is $538,456 higher than anticipated during the

budget process.

- 99% of revenue reported in "Charges for services" consist of utility fees.

- 100% of revenue reported in "Fines, interest and other" consists of interest revenue

earned from the LGIP.
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City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

STORM FUND, continued

Expenditures

- All expenditures appear to be in line and showing less than 25% expended for the quarter

15t Gluarter Actuals

Price Year Changs

Unaoudited Actua
FY 2017 FY 2018 FY 2019 FY 2020 FY17/FY 18  FY1BfFY 19 FY 19 /FY 20
REVENUE
Charges For Services $ 480,358 $ 394726 % 448747 $ 431,890 -14.26% 13.69% -3.76%
Infrastructure Dewvelopment g7e 4,809 23,505 1,304 370 7%% 407 38% -4 45%
Fines, Interest and Cther 7458 13,852 25521 33,450 BET3% 84.24% IOTR
TOTAL REVENUE 448,793 413,187 497 775 446,444 -11.84% ATR -6.25%
EXPENDITURES
Salaries & Wages 56,631 43 974 66,573 $1,035 -11.75% 2% 36 TAR
Benefits 24,670 22,458 26713 31,815 B97T% 18.95% 12.10%
Other Purchased Services 35,659 36,382 35,147 35722 2058% -3% 1.63%
Professional & Technical 567 17,065 6,650 13710 2509 70% -61.03% 106.17%
Faciity & Equipment 2,361 2,689 2714 1,329 13.89% 0.93% -51.03%
Payrcl Taxes 7,400 7.308 2,202 7.599 -1.24% 26.01% -17.48%
Capital Cutlay {$5.000 And Up) 32,673 10,418 - 6,000 -68.11% -100.00% nfo
Supplies 1,340 185 2171 7473 -B4.19% 4857 0% -18.51%
Minor Equipment - Less Than $5,000 - - 205 {721) nfa nfa -179.867%
Cost Allecation 47 250 47240 &2,551 72839 0.02% 2R 16.45%
TOTAL EXPENDITURES 208,551 193,721 219,635 266,801 TR 13.38% 21.47T%
Rewvenue cver (under) expenditures 280,242 219 446 278,140 199,843
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City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

BROADBAND FUND

Through the 1st Quarter Ended September 30, 2019

Adopted Budget Actual Ower (Under) Budget % of Adopted Budget
REVENUE
Charges For Services % 577,080 143,799 % [433.281) 24 37%,
Fines, Interest and Other 8,000 1.792 {6.208) 22 40%
TOTAL REVENUE 585 080 145,591 439 .489) 24 BBR
EXPENDITURES
Salories & Wages 129,320 22929 [106,321) 17.73%
Benefits &3.309 11,226 {52.083) 17.73%
Cther Purchased Services 56,450 33,053 {23.397) 58.55%
Professicnal & Technical 12,500 18,933 6433 151 45%
Facility & Equipment 121,340 32,345 {88,995) 25.66%
Payrcll Taxes 10,844 1,918 {8.728) 18.02%
Capital Qutlay ($5,000 And Up) 155,000 87,602 |87 .378) 43.61%
Supplies 25,000 12732 {12,258) 50.93%
Minor Equipment - Less Than $5,000 5,000 3n 14,68%) 8272%
Cost Alocation £9.193 16,432 {52.751) 2375%
TOTAL EXPENDITURES 847 755 217,481 [430,275) 5T
Rewvenue over (under) expenditures {&2,6748) {71.,8%0) 19.214)
FUNC BALAMCE - Beginning 358,394 310,853 47 543)
FUMC BALAMNCE - Ending % 295720 238,943 % {56, 757)

BROADBAND FUND NOTES:

Revenues

- 100% of revenue reported in "Charges for services" consist of utility fees.

- Unaudited beginning fund balance is $47,543 lower than anticipated during the budget

process

- Expenditures

- 100% of expenditures reported in "Other purchased services" consists of confractual

software subscriptions.

- 87% of expenditures reported in "Professional & technical" are associated with a
Broadband extension from Baker to Bell.

- A capital lease payment contributes to 82% of the expenditures being reported in

"Capital outlay ($5,000 and Up).
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REVENUE
Charges For Services
Fines, Interest and Other

TOTAL REVENUE

EXPEMDITURES
Salaries & Wages
Benefits
COrther Furchased Services
Professicnal & Technical
Faciity & Equipment
Payrcll Taxes
Capital Qutiay ($5.000 And Up)
Supplies
Minor Equipment - Less Than $5,000
Cost Allecation

TOTAL EXFENDITURES

Rewvenue cwver (under) expenditures

City of Sherwood

Quarterly Financial Report

1st Quarter for Fiscal Year Ending 2020

BROADBAND FUND, continved

15t Gluarter Actuals

Price Year Changs

Unaudited Actua

FY 2017 FY 2018 FY 2019 FY 2020 FY 17 fFY 18 FY1B/FY 19 FY 19 /FY 20
$ 23761 $ 101,257 % 108516 3 143799 7 59% 5.19% 35.00%
659 1.549 2,293 1.792 135.05% 48.03% -21.85%
94,420 102,806 108,809 145,591 B.AE% 5.84% 33.80%
3,078 17,598 12,008 72,970 458.04% B.01% 20.63%
1.259 2,804 2.085 11,226 &78.71% -7.33% 23.57%
- 569 1,438 33.053 nfa 152.72% 2198.54%
6,250 2776 4,473 18,933 -55.87% 68.34% 305.16%
21,063 79,22 21,090 32,345 38.746% =27 .84% 53.37%
336 1.508 1,457 1.918 34881% 9 88% 15.75%
- 33,121 8,438 67,802 nfa TR 682 61%
3.630 - 444 12732 -100.00% nfa 2767 5T %
2,833 5.7%6 2,270 311 104.59% -80.84% -84, 30%
2,220 15,963 15,084 16,432 819.05% -5.51% 8.94%
40,729 116,381 83,387 217,481 185.70% -28 4% 160818

53,691 (13,555) 25,422 {71.8%0)
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PROJECT STATUS REPORT - COMING SOON

o
Sherwood
Oregon

Home of the Tualatin River National Wildlife Refuge

SHERWOOD FINANCE DEPARTMENT
CITY HALL
22560 SW PINE ST
SHERWOOD, OR 97140
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