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Preliminary financial reports for the 1st quarter of fiscal year ending June 30, 2020 include:

- This quarterly report includes preliminary unaudited financials for FY 2019.

- Due to timing, this quarterly report actuals may be adjusted as we continue through the
year-end process and closing procedures.

- At the beginning of the quarter, overall city-wide funds are seeing an unaudited
increase of 10.3% in fund balance from prior year.

- Average interest earned by the Local Government Investment Pool (LGIP) reduced from
2.75% to 2.45% during this quarter.

- Within the year-over-year comparison tables, note that the percentage of change, in
most cases are minor dollar amount fluctuations.
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Distinguished Budget Presentation Award. The City 
has submitted their annual 2019-2020 budget for the 
award. Continuing with the stride of the financial reports, 
the City has received the Distinguished Budget 
Presentation Award for its annual 2018-2019 budget 
document from the GFOA. This award is the highest form of 
recognition in governmental budgeting. Its attainment 
represents a significant accomplishment by a 
governmental entity, its financial staff, and its management. 

These are prestigious national awards that recognize 
conformance with the highest standards for preparation of 
state and local government financial reports.   

During your review of this quarterly report, we welcome your questions, comments, and any 
suggestions you may have by sending an email to bodwayd@sherwoodoregon.gov.

Respectfully, 

David Bodway, Executive MPA 
Finance Director 
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Financial Statements for the Year Ended June 30, 2019
The City of Sherwood's Finance Department is currently working through the audit of FY 2019. 
Within this report, you will find unaudited FY 2019 financials until the audit is complete.  
The financials for FY 2018 can be found on the City of Sherwood's Finance 
webpage www.sherwoodoregon.gov/finance.  A goal for the Finance Department next 
fiscal year is to prepare a Popular Annual Financial Report (PAFR) or also known as a 
Citizen’s Report. The PAFR is specifically designed to be readily accessible and easily 
understandable to the general public and other interested parties without a background in 
public finance. 

International Awards Received for Financial Documents 
Comprehensive Annual Financial Report. Since 2012, the City has 
received the distinguished Certificate of Achievement for Excellence in Financial 
Reporting award from the Government Finance Officers Association (GFOA).  In 
order to receive this award, a government unit must publish an easily readable 
and efficiently organized CAFR whose contents conform to program standards 
and satisfy both accounting principles generally accepted in the United States of 
America and applicable legal requirements.   
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GENERAL FUND, continued 
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GENERAL FUND NOTES: 

Revenues

- Unaudited beginning fund balance is $574,807 higher than anticipated during the
budget process.

- "Property taxes" for the first 60 days after fiscal year end are accrued back to prior
fiscal year. A majority of the collections occur during the month of November.

- 94% of the dollars collected in "Fines and forfeitures" consist of City court fines.

- "Intergovernmental" revenues are low due to the City not collecting any revenue to
date from Metro, the County for library support and State revenue sharing. In prior
years, these funds were received in later quarters.

- The City has yet to receive budgeted "Franchise fees" for natural gas, waste disposal,
electricity and cable television. Typically these funds are received after first quarter.

- Average interest earned by the LGIP reduced from 2.75% to 2.45% during the quarter.

 Expenditures

- "Other purchased services" have expended 56% of there line item budget. At the
beginning of each fiscal year the City pays their contractual obligations for software
subscriptions,  liability, auto and property insurance coverage.

- All other expenditures appear to be in line and showing less than 25% expended for
the quarter with the exception of "Community activities." 87% of the expended funds
were used for Community support and promotion.
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STREET OPERATION FUND NOTES: 

Revenues

- Unaudited beginning fund balance is $439,006 higher than anticipated during the
budget process.

- "Intergovernmental" revenue collections are reporting low due to the CIty having only
received July and August payments for Vehicle and Gas taxes and only July's payment for
Vehicle registration taxes.

- 91% of the revenue recorded in "Fines, interest and other" consists of interest revenue
earned from the LGIP.
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STREET OPERATION FUND, continued 

Expenditures

- "Other purchased services" have expensed 38% of budgeted funds due to contractual
software subscriptions being paid at the beginning of the fiscal year. These subscriptions
accounted for 60% of funds expensed during the quarter.
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GENERAL CONSTRUCTION FUND NOTES: 

Revenues

- Unaudited beginning fund balance is $207,467 higher than anticipated during the
budget process.

- The City has yet to receive "Franchise fees" for cable television and to collect
Intergovernmental revenue from Metro. Typically these funds come in after first
quarter.

- "Infrastructure and development" fees consist of SDC and TDT charges through
permits.
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GENERAL CONSTRUCTION FUND, continued
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Expenditures

- "Capital outlay ($5,000 and up)" consists mainly of expenditures associated with the skate
park.
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STREET CAPITAL FUND NOTES: 

Revenues

- "Infrastructure and development" fees consist of SDC and TDT charges through permits.

- Revenue report in "Fines, interest and other" consists entirely of interest revenue earned
from the LGIP.

- Unaudited beginning fund balance is $55,513 lower than anticipated during the budget
process.
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Expenditures

- Expenses recorded in "Other purchased services" consist of printing and advertising and
fees associated with the 2019 pavement overlay project.

- "Professional and technical" expenditures consist of a professional services contract for
99W pedestrian crossing feasibility study.
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WATER FUND NOTES: 

Revenues

- Unaudited beginning fund balance is $1,135,211 higher than anticipated during the
budget process.

- 99% of revenue reported in "Charges for services" consist of utility fees.

- 100% of revenue reported in "Fines, interest and other" consists of interest revenue
earned from the LGIP.
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WATER FUND, continued 
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Expenditures

- 78% of expenditures reported in "Other purchased services" consist of Software subscriptions
and franchise fees.
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SANITARY FUND NOTES: 

Revenues

- Unaudited beginning fund balance is $176,622 higher than anticipated during the
budget process.

- 98% of revenue reported in "Charges for services" consist of utility fees.

- 100% of revenue reported in "Fines, interest and other" consists of interest revenue
earned from the LGIP.
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SANITARY FUND, continued 
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Expenditures

- All expenditures appear to be in line and showing less than 25% expended for the quarter
with the exception of "Other purchased services." As explained above, this is due to
contractual software subscriptions being paid.
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STORM FUND NOTES: 

Revenues

- Unaudited beginning fund balance is $538,456 higher than anticipated during the
budget process.

- 99% of revenue reported in "Charges for services" consist of utility fees.

- 100% of revenue reported in "Fines, interest and other" consists of interest revenue
earned from the LGIP.
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STORM FUND, continued 
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Expenditures

- All expenditures appear to be in line and showing less than 25% expended for the quarter
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BROADBAND FUND NOTES: 

Revenues

- 100% of revenue reported in "Charges for services" consist of utility fees.

- Unaudited beginning fund balance is $47,543 lower than anticipated during the budget
process

- Expenditures

- 100% of expenditures reported in "Other purchased services" consists of contractual
software subscriptions.

- 87% of expenditures reported in "Professional & technical" are associated with a
Broadband extension from Baker to Bell.

- A capital lease payment contributes to 82% of the expenditures being reported in
"Capital outlay ($5,000 and Up).
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PROJECT STATUS REPORT - COMING SOON 

SHERWOOD FINANCE DEPARTMENT 
CITY HALL 

22560 SW PINE ST       
SHERWOOD, OR 97140 




