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Fidelity National Title Company of Oregon

PRELIMINARY REPORT

In response to the application for a policy of title insurance referenced herein Fidelity National Title Company of 
Oregon hereby reports that it is prepared to issue, or cause to be issued, as of the specified date, a policy or 
policies of title insurance describing the land and the estate or interest hereinafter set forth, insuring against loss 
which may be sustained by reason of any defect, lien or encumbrance not shown or referred to as an exception 
herein or not excluded from coverage pursuant to the printed Schedules, Conditions and Stipulations or 
Conditions of said policy forms.

The printed Exceptions and Exclusions from the coverage of said policy or policies are set forth in Exhibit A.  The
policy to be issued may contain an arbitration clause.  When the Amount of Insurance is less than that set forth 
in the arbitration clause, all arbitrable matters shall be arbitrated at the option of either the Company or the 
Insured as the exclusive remedy of the parties.  Copies of the policy forms should be read.  They are available 
from the office which issued this report.

This report (and any supplements or amendments hereto) is issued solely for the purpose of facilitating the 
issuance of a policy of title insurance and no liability is assumed hereby.

The policy(s) of title insurance to be issued hereunder will be policy(s) of Fidelity National Title Insurance 
Company, a/an California corporation.

Please read the exceptions shown or referred to herein and the Exceptions and Exclusions set forth in 
Exhibit A of this report carefully.  The Exceptions and Exclusions are meant to provide you with notice of 
matters which are not covered under the terms of the title insurance policy and should be carefully 
considered.

It is important to note that this preliminary report is not a written representation as to the condition of 
title and may not list all liens, defects and encumbrances affecting title to the land.

This preliminary report is for the exclusive use of the parties to the contemplated transaction, and the Company 
does not have any liability to any third parties nor any liability until the full premium is paid and a policy is issued. 
Until all necessary documents are placed of record, the Company reserves the right to amend or supplement this
preliminary report.

Countersigned
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Fidelity National Title Company of Oregon
5400 S.W. Meadows Road, Suite #100, Lake Oswego, OR  97035

(503)684-9236  FAX (503)684-7274

PRELIMINARY REPORT

ESCROW OFFICER: Kathi Lawrence ORDER NO.:  20130085071-FTPOR08

TITLE OFFICER: David Boutin

TO: Fidelity National Title Company of Oregon
Attn:  Kathi Lawrence
5400 S.W. Meadows Road, Suite #100
Lake Oswego, OR  97035

OWNER/SELLER: Brownstone Real Estate Group, LLC

BUYER/BORROWER: D.R. Horton, Inc.-Portland

PROPERTY ADDRESS: 2S130CD13400/22015 SW Pacific HWy

Sherwood, Oregon  97140

EFFECTIVE DATE:  October 2, 2013, 08:00 AM

1. THE POLICY AND ENDORSEMENTS TO BE ISSUED AND THE RELATED CHARGES ARE:

AMOUNT PREMIUM

Owner's Standard 1,550,000.00 $ 2,925.00

Governmental Service Fee $ 25.00

2. THE ESTATE OR INTEREST IN THE LAND HEREINAFTER DESCRIBED OR REFERRED TO 
COVERED BY THIS REPORT IS:

A Fee

3. TITLE TO SAID ESTATE OR INTEREST AT THE DATE HEREOF IS VESTED IN:

Pacific Continental Bank

4. THE LAND REFERRED TO IN THIS REPORT IS SITUATED IN THE CITY OF SHERWOOD IN THE 
COUNTY OF WASHINGTON, STATE OF OREGON, AND IS DESCRIBED AS FOLLOWS:

SEE EXHIBIT "ONE" ATTACHED HERETO AND MADE A PART HEREOF

http://www.smartviewonline.net/smartbind?OrderDocument_GUID=ad7388a3-e898-4a41-a305-e7bea7466545
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(Continued)
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FDOR0212.rdw

EXHIBIT "ONE"

Parcel 1, PARTITION PLAT NO. 2007-029, in the City of Sherwood, County of Washington and State of Oregon.

http://www.smartviewonline.net/smartbind?OrderDocument_GUID=713f9301-0ca2-46e4-b459-b33d78f2c7a0
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Order No.:  20130085071-FTPOR08

AS OF THE DATE OF THIS REPORT, ITEMS TO BE CONSIDERED AND EXCEPTIONS TO COVERAGE IN 
ADDITION TO THE PRINTED EXCEPTIONS AND EXCLUSIONS IN THE POLICY FORM WOULD BE AS 
FOLLOWS:

GENERAL EXCEPTIONS:

1. Taxes or assessments which are not shown as existing liens by the records of any taxing authority that 
levies taxes or assessments on real property or by the public records; proceedings by a public agency 
which may result in taxes or assessments, or notices of such proceedings, whether or not shown by the 
records of such agency or by the public records.

2. Facts, rights, interests or claims which are not shown by the public records but which could be ascertained
by an inspection of the land or by making inquiry of persons in possession thereof.

3. Easements, or claims of easement, not shown by the public records; reservations or exceptions in patents
or in Acts authorizing the issuance thereof; water rights, claims or title to water.

4. Any encroachment, (of existing improvements located on the subject land onto adjoining land or of 
existing improvements located on adjoining land onto the subject land), encumbrance, violation, variation 
or adverse circumstance affecting the title that would be disclosed by an accurate and complete land 
survey of the subject land.

5. Any lien or right to a lien for services, labor, material, equipment rental or workers compensation 
heretofore or hereafter furnished, imposed by law and not shown by the public records.

SPECIFIC ITEMS AND EXCEPTIONS:

6. Unpaid Property Taxes are as follows:

Fiscal Year:  2013-2014
Amount:  $24,309.57, plus interest, if any
Levy Code:  088.10
Account No.:  R2153891
Map No.:  2S130CD-13400

Prior to close of escrow, please contact the Tax Collector's Office to confirm all amounts owing, including 
current fiscal year taxes, supplemental taxes, escaped assessments and any delinquencies.

7. City Liens, if any, in favor of the City of Sherwood.   An inquiry has been directed to the City Clerk 
concerning the status of said liens and a report will follow if such liens are found.

8. Easement(s) for the purpose(s) shown below and rights incidental thereto, as set forth in a document:

Granted to:  State of Oregon, by and through its Department of Transportation
Purpose:  Slopes, water gas, electric and communication service lines, fixtures and facilities
Recording Date:  February 22, 2002
Recording No:  2002-021557
Affects:  Southerly portion

And as shown on the recorded PARTITION PLAT NO. 2007-029

http://www.smartviewonline.net/smartbind?OrderDocument_GUID=be5299d9-43ae-4143-8ba7-2d090b96f9aa
http://www.smartviewonline.net/smartbind?OrderDocument_GUID=99d4e85e-0fb7-4917-8204-b724a1844edb
http://www.smartviewonline.net/smartbind?OrderDocument_GUID=83d1503a-d610-4800-87d6-588f81d31c4a


Order No.:  20130085071-FTPOR08

FDOR0390.rdw

9. Restrictions, but omitting restrictions, if any, based upon race, color, religion, sex, sexual orientation, 
familial status, marital status, disability, handicap, national origin, ancestry, source of income, gender, 
gender identity, gender expression, medical condition or genetic information, as set forth in applicable 
state or federal laws, except to the extent that said restriction is permitted by applicable law, as shown on 
that certain plat

Name of Plat:  Partition Plat No. 2007-029

10. Easement(s) for the purpose(s) shown below and rights incidental thereto as delineated or as offered for 
dedication, on the map of said tract/plat;

Purpose:  Sanitary sewer
Affects:  15 foot strip through the Northerly portion

11. A deed of trust to secure an indebtedness in the amount shown below,

Amount:  $2,355,000.00
Dated:  August 28, 2007
Trustor/Grantor:  Cedar Brook Way, LLC, an Oregon limited liability company
Trustee:  Brad L. Williams
Beneficiary:  Pacific Continental Bank
Loan No.:  16338
Recording Date:  August 30, 2007
Recording No:  2007-095311
NOTE:  The legal description attached to the above Deed of Trust included Tract "A", Partition Plat No. 
2007-029.  At the time said Deed of Trust was signed and recorded, Tract "A" was owned by the City of 
Sherwood, said tract having been conveyed to the City by a recital on the recorded Partition Plat.

Deed in Lieu of Foreclosure (Non-Merger, and Without Waiver of Debt)
Grantor:  Cedar Brook Way, LLC, an Oregon limited liability company
Grantee:  Pacific Continental Bank
Recording Date:  April 19, 2010
Recording No.:  2010-029673

The Deed of Trust set forth above is purported to be a "Credit Line" Deed of Trust.  It is a requirement that 
the Trustor/Grantor of said Deed of Trust provide written authorization to close said credit line account to 
the Lender when the Deed of Trust is being paid off through the Company or other Settlement/Escrow 
Agent or provide a satisfactory subordination of this Deed of Trust to the proposed Deed of Trust to be 
recorded at closing.

12. Personal property taxes, if any.

13. Existing leases and tenancies, if any, and any interests that may appear upon examination of such leases.

14. If requested to issue an extended coverage ALTA loan policy, the following matters must be addressed:

a)   The rights of tenants holding under unrecorded leases or tenancies
b)  Any facts which would be disclosed by an accurate survey of the Land
c)  Matters disclosed by a statement as to parties in possession and as to any construction, alterations or 
repairs to the Land within the last 75 days.  The Company must be notified in the event that any funds are 
to be used for construction, alterations or repairs.

ADDITIONAL REQUIREMENTS/NOTES:

http://www.smartviewonline.net/smartbind?OrderDocument_GUID=83d1503a-d610-4800-87d6-588f81d31c4a
http://www.smartviewonline.net/smartbind?OrderDocument_GUID=83d1503a-d610-4800-87d6-588f81d31c4a
http://www.smartviewonline.net/smartbind?OrderDocument_GUID=256b1967-e182-4336-824d-d136160fcddd
http://www.smartviewonline.net/smartbind?OrderDocument_GUID=83d1503a-d610-4800-87d6-588f81d31c4a
http://www.smartviewonline.net/smartbind?OrderDocument_GUID=ad7388a3-e898-4a41-a305-e7bea7466545
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A. The Company will require the following documents for review prior to the issuance of any title 
assurance predicated upon a conveyance or encumbrance by the corporation named below.

Name of Corporation:  Pacific Contential Bank

a)  A Copy of the corporation By-laws and Articles of Incorporation
b)  An original or certified copy of a resolution authorizing the transaction contemplated herein.
c)  If the Articles and/or By-laws require approval by a ‘parent’ organization, a copy of the Articles 
and By-laws of the parent.

The Company reserves the right to add additional items or make further requirements after review 
of the requested documentation.

B. The Company will require the following documents for review prior to the issuance of any title 
assurance predicated upon a conveyance or encumbrance by the corporation named below.

Name of Corporation:    D.R. Horton, Inc.-Portland

a) A Copy of the corporation By-laws and Articles of Incorporation

b) An original or certified copy of a resolution authorizing the transaction contemplated herein.

c) If the Articles and/or By-laws require approval by a ‘parent’ organization, a copy of the 
Articles and By-laws of the parent.

The Company reserves the right to add additional items or make further requirements after review 
of the requested documentation.

C. A copy of the terms and provisions of the operating agreement for the limited liability company set 
forth below should be furnished for our examination prior to closing.  Any conveyance or 
encumbrance of said company's property must be executed by all of the members unless otherwise
provided for in the operating agreement.  In addition, if there have been any changes in 
membership from the date of original creation of the limited liability company to the present date, 
copies of approval of withdrawal and/or acceptance of such member should be furnished for our 
examination.

Limited Liability Company: Brownstone Real Estate Group, LLC , an Oregon limited liability 
company

D. Note:  No utility search has been made or will be made for water, sewer or storm drainage charges 
unless the City/Service District claims them as liens (i.e. foreclosable) and reflects them on its lien 
docket as of the date of closing.  Buyers should check with the appropriate city bureau or water 
service district and obtain a billing cutoff.  Such charges must be adjusted outside of escrow.

E. A real property transfer tax will be imposed at the rate of $1.00 per $1000.00 or fraction thereof of 
the selling price based upon the provisions of Washington County Ordinance No. 289, effective May
3, 1984.

F. Note: There are NO conveyances affecting said Land recorded within 24 months of the date of 
this report.
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G. Note: There are no matters against the party(ies) shown below which would appear as exceptions
to coverage in a title insurance product:

Parties:    Brownstone Real Estate Group, LLC, an Oregon limited liability company and D.R. 
Horton, Inc.-Portland

H. Note: Effective January 1, 2008, Oregon law (ORS 314.258) mandates withholding of Oregon 
income taxes from sellers who do not continue to be Oregon residents or qualify for an exemption. 
Please contact your Escrow Closer for further information.

I. THE FOLLOWING NOTICE IS REQUIRED BY STATE LAW: YOU WILL BE REVIEWING, 
APPROVING AND SIGNING IMPORTANT DOCUMENTS AT CLOSING. LEGAL 
CONSEQUENCES FOLLOW FROM THE SELECTION AND USE OF THESE DOCUMENTS. YOU 
MAY CONSULT AN ATTORNEY ABOUT THESE DOCUMENTS. YOU SHOULD CONSULT AN 
ATTORNEY IF YOU HAVE QUESTIONS OR CONCERNS ABOUT THE TRANSACTION OR 
ABOUT THE DOCUMENTS. IF YOU WISH TO REVIEW TRANSACTION DOCUMENTS THAT 
YOU HAVE NOT SEEN, PLEASE CONTACT THE ESCROW AGENT.
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Effective Date:  5/1/2008

Fidelity National Financial, Inc.

Privacy Statement

Fidelity National Financial, Inc. and its subsidiaries ("FNF") respect the privacy and security of your non-public 
personal information ("Personal Information") and protecting your Personal Information is one of our top 
priorities. This Privacy Statement explains FNF’s privacy practices, including how we use the Personal 
Information we receive from you and from other specified sources, and to whom it may be disclosed. FNF 
follows the privacy practices described in this Privacy Statement and, depending on the business performed, 
FNF companies may share information as described herein.

Personal Information Collected

We may collect Personal Information about you from the following sources:

� Information we receive from you on applications or other forms, such as your name, address, social 
security number, tax identification number, asset information, and income information;

� Information we receive from you through our Internet websites, such as your name, address, email 
address, Internet Protocol address, the website links you used to get to our websites, and your activity 
while using or reviewing our websites;

� Information about your transactions with or services performed by us, our affiliates, or others, such as 
information concerning your policy, premiums, payment history, information about your home or other real 
property, information from lenders and other third parties involved in such transaction, account balances, 
and credit card information; and

� Information we receive from consumer or other reporting agencies and publicly recorded documents.

Disclosure of Personal Information

We may provide your Personal Information (excluding information we receive from consumer or other credit 
reporting agencies) to various individuals and companies, as permitted by law, without obtaining your prior 
authorization. Such laws do not allow consumers to restrict these disclosures. Disclosures may include, without 
limitation, the following:

� To insurance agents, brokers, representatives, support organizations, or others to provide you with 
services you have requested, and to enable us to detect or prevent criminal activity, fraud, material 
misrepresentation, or nondisclosure in connection with an insurance transaction;

� To third-party contractors or service providers for the purpose of determining your eligibility for an 
insurance benefit or payment and/or providing you with services you have requested;

� To an insurance regulatory authority, or a law enforcement or other governmental authority, in a civil 
action, in connection with a subpoena or a governmental investigation;

� To companies that perform marketing services on our behalf or to other financial institutions with which we
have joint marketing agreements and/or

� To lenders, lien holders, judgment creditors, or other parties claiming an encumbrance or an interest in title
whose claim or interest must be determined, settled, paid or released prior to a title or escrow closing.

We may also disclose your Personal Information to others when we believe, in good faith, that such disclosure is
reasonably necessary to comply with the law or to protect the safety of our customers, employees, or property 
and/or to comply with a judicial proceeding, court order or legal process.

DISCLOSURE TO AFFILIATED COMPANIES -  We are permitted by law to share your name, address and facts 
about your transaction with other FNF companies, such as insurance companies, agents, and other real estate 
service providers to provide you with services you have requested, for marketing or product development 
research, or to market products or services to you. We do not, however, disclose information we collect from 
consumer or credit reporting agencies with our affiliates or others without your consent, in conformity with 
applicable law, unless such disclosure is otherwise permitted by law.

DISCLOSURE TO NONAFFILIATED THIRD PARTIES -  We do not disclose Personal Information about our 
customers or former customers to nonaffiliated third parties, except as outlined herein or as otherwise permitted 
by law.

Confidentiality and Security of Personal Information
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We restrict access to Personal Information about you to those employees who need to know that information to 
provide products or services to you. We maintain physical, electronic, and procedural safeguards that comply 
with federal regulations to guard Personal Information.

Access to Personal Information/
Requests for Correction, Amendment, or Deletion of Personal Information

As required by applicable law, we will afford you the right to access your Personal Information, under certain 
circumstances to find out to whom your Personal Information has been disclosed, and request correction or 
deletion of your Personal Information. However, FNF’S CURRENT POLICY IS TO MAINTAIN CUSTOMERS' 
PERSONAL INFORMATION FOR NO LESS THAN YOUR STATE'S REQUIRED RECORD RETENTION 
REQUIREMENTS FOR THE PURPOSE OF HANDLING FUTURE COVERAGE CLAIMS.

For your protection, ALL REQUESTS MADE UNDER THIS SECTION MUST BE IN WRITING AND MUST 
INCLUDE YOUR NOTARIZED SIGNATURE TO ESTABLISH YOUR IDENTITY. Where permitted by law, we 
may charge a reasonable fee to cover the costs incurred in responding to such requests. Please send requests 
to:

Chief Privacy Officer
Fidelity National Financial, Inc.

601 Riverside Avenue
Jacksonville, FL 32204

Changes to this Privacy Statement

This Privacy Statement may be amended from time to time consistent with applicable privacy laws. When we 
amend this Privacy Statement, we will post a notice of such changes on our website. The effective date of this 
Privacy Statement, as stated above, indicates the last time this Privacy Statement was revised or materially 
changed.










